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In cage of &TOFE oF QUESTIONS AbOUT your SIArement, including your ifme of credi.

If your Hrink thatl your stalevment is incormact o f pou nesd more information about & ransaction on your sialemend including & fre of crad? Fansaction, you mus! wile b 18 on & separale shesd describing the aror and sand 2 fo: JPMorgan,
Private Bank, 500 Sfanfon Christans Road, TOPST, Newark, DE 19713-2707. We must hear Fom you no laler than B0 days affer the shadermsnd on wiich fhe error o problamr appeanad is senl. You can conlec! your chent service specialis! but
doing so will nol preserve your nghls.

In yoor jeffer, please provide the fodiowing informadion. (1) your nevme and' account nwmber; (2) the dodar amoun! of dhe suspecied error: and (3] & description of the eror and expdanadion, f you can, why you beleve Here s an emor. i you need
micng inSrmation, you mus! descrbe the (e you &g wisure abou

The JPMorgan Funds o The JPMorgan insninational Funds or The Ameniean Cemury FLngs
Shares of e furds are nof bank depasils and ane nol puaraniesd by any bank. poveramententity o the FOIC. Return and shave price will fuciale and redemplion vaue may be mere o less than originalcost. 1¥ile the maney mavkel funds seek o maiiain & stable et
assel via of §1.00 par shave, théve s no assurance fhal M‘ will confinue o do 8o TMHMHMIMMHWMMWWM&WM reprasenlie funds’ mos! recant incovme diodend annualred

P Morgan Funds Dainbulor, Inc. i3 Mhe disinbolor of the JPMongan Funds and Amencan Cenlury invesimenl Sarvoas inc. /4§ the disinbuder of the Amencan Cenlory Funds. J° Morgan invesiment Management inc. and Amencan Cenfury Investiment Management inc.
aervead inveslmen! adviaons io ther reapechiveling famibes and recevecompeniaton from ther reapechive fand familes for prondding invesiman advison.and alher Jeniced.

I¥ yous have chosen ong of he sweep mudiad fimds. you e nalfied that posiiona in dhe Frime Money Markel Sween Fund represenl hoklngs in the JPMaman Frime Monmey Marke! Fund, poafions in the Federa Money Marked Sweep Fund represant hoddings in the
JPMorgan Feders' Money Marked Fund. and posdions in e Tax Exempd Worey Marke! Sweep Fund represent foldings i the JPidorgan Tax Exempf Money Marke! Fund

JPME! i3 the oustodian of isfed opfions and most mufual funds, nciuding third pavty mutu funds, purciased frough JEMS

JPAIS! s @ mamber of ihe Securtbes invesior Profechon Corporation ("51PC @ nod-for-profit membership corpamation funded by broker-dealersregusdensd with the Securiies and ExchangeCommission Securifies and cash hevd for a cusiomer sccownf af JAMS are profecied
g by e fodad nef equily of eech accounil. The first 1500 000 of prolection, wivah mcludes up fo §700,000 of prodection for cash, & provided by SPC. As of March 2004, the balanceof the prolection & provided by & separads Excess SIPC Surely Bond issued by  Customer
Assel Prodection Company. SIPC and excess SIPC profecion do nol profect agains fogses from Quctuations in the valueof e secoriies. Assels held in cusfody by JPMorgan ChaseBank NA. [the Bantarenol swubiect bo SIPC or excess SIPC profection.

JP Morgan Secuniesing, JPMWorgan Chase Ban WA or ther affikaled (the “Morgan Companes Tmay provide adminisiraiive, cusiodial sales. dainbubon or sharehalder senvices fo JPMorgan Funds, Amercan Cenfury Funds, o funds eslabished sponsoned aovised, or
managed by thid partias and the Morgan Companies may be compensaled for such sanioes

Explsnation of JAMS! Ratngs:  JPMorgan uses fhe fallowing rating sysfem

Overweight: Over he nexl siv fo hvalve manihs, we expect e slock will culpenarm e avarage folal relurn of the slocks i the analysle (o the analars leam's] coveraps universe
Neutrad:  Cwar e next £ o lwalve monifis we expect Fug sfock will panforr in o willy e svevage ol relurn of the slocks i e analyels (o e anailals Bams) coverspe unierse
Underwaight: Over [ie néxl ix fo fvekea mondhs, we expec! fhis slock will uader-peionm [fe sverage folisl refurn of the sfocks o e analyers (or e analal's BamE) CoMraps unverss

indepandant Ressarch Ralings: JPWST doss nol andorss or otherwise adopf the Indepandent Ressarch Providerresearchandior rebings. Diferenffirms wse a vanedyof rebings lerms as wall as diferentratings sysfems io dasoribe ther recommendahons. JOUS! vses o
“alatve ratings syehem as desoried above. (RPs May use a dllfereniralings syelem such &g 82 a0 “Bheciule "rabngs fyslem and wee such lerms as Ty Tald’, o "eel™ Since Tredalve’and “absolute“ratvgs syalems ane undamenfallydiffenend you ahoud reed  carafully

fhe definifions of all ratings wsed e JEMST and (RF, frdhad is in the frdspll. For fhis reason and since he research condains the basis for e rafings as well as compiefe informalion concaming fha analysls wiews, you should read canefully the
researchand nof infer is confents fom the rating alone.

JPMorgan Frivale Bank & the mavfeling name for e privade banking business conducted by J.P Morgan Chase & Co. firough s subsidiares wordwide, including JPorgan Chase Bank, & A, J P Morgan Trusl Company, NA. and J.F. Morgan Securiies Inc
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