0 5 JPMorgan Chase Bank, N.A.
2005 345 Park Av , New ¥ NY 10154-1002 o
miciretins, Siew Xoek TVx HISe JPMorgan Private Bank

Account Number || | GGG Asset Account Portfolio Page 12 of 15
FINANCIAL TRUST COMPANY INC May 01, 2005 - May 31, 2005

If you have chasen one of the swesp mulual funds, you are nolified that posilions in the Prime loney Mavkel Swesp Fund represent holdings in the JPMargan Frime ianey Marke! Fund, posiions in the Federal Money Marked Sweep Fund rapresant holdings in the
JPMorgan FederadMoney Marked Fund and postians in e Tax Exempd Money Marke! Sweep Fund reprasent faldings w1 the JPorgan Tax Exempl Money Marke! Furnd

JPME! iz the custodisn of ks ted opfions and most mufual funds, inciuding third party mutus funds, purcfassd fough JOMS

You shoukl Fene recened sepaale JEWS confirmedons for each secunbed Fansachion MmaMﬂwnhmmmmmst the rever seade of such confirmadions and ane subyect fo e conalfudion, by-lwe. cusfoms and mispredatonaof the
markefplaoe whene executed and governed by and consirued i accordance with the laws of the Stale of New Yorkand al apploabie f ns, Further idformation with respect fo commissions and offwr charges redaled fo the svecution of  fransachons,
inciuding aplions irangachons, has been included in confirmalions ral were previousl fumished fo you. mmmw&rmnmmﬁummmumﬂm

Sharehoidersof cerfsin JPMW Funds arecharged a redemplion feeegual fo 2% of he proceeds if they eschangeor redeem shares of swoh funds wilfsn 60 days of purchase subjed! o certain exoeplions sef forfl in the prospecfus of the applcableFund. Pleaseconsulf  your
JPMorgan reprasenialivelon & il of the JPMW Funds hal impose redermplion feas.

JPAIS! is @ mambaer of he 5 frvasior Py Corpaoration (SIPCY -nad-ﬁw-pmﬁw:h:pwmwmfmd!dhrmwmumhmhSl-cm-nd'Ekmlnchoﬂvnum Securifiesand cash held for a cuslomer accownf al JPMS! are profeched
up b e fobad ned equily of eech accound . The first 3500000 of prolection, wivch ncludes up fo 3700000 of prodection for cash, is provided by SIPC. Az of March 2004, the bail of the pr fioe is provided By & sep de Ewoess SIPC Suredy Bond issued by Cusiomer
Agzel Prodection Company. SIFC and excass JIFC profechon do nol prolect agains! iosses om Aucfuatons i the valveof e secortes. Assels held in cugtoay by JPMorgan Chase Sank, H.‘| mﬁmk?ﬂﬂﬂhmh PG or exced s SIPC profechon,

4P Morgan Securitiesing, JPWorgan Chase Bane, WA or their affifsles (the “Mongan Companies Jmay provide ad e, cusiodid sales disiniboubion or shanefholder services o JPMorgan Funds, American Cenfury Funds, or funds esfshished, sponsored, advised, or
managed by third partias, and the Margan Companies ma)y be compensaled for such Sanites

Explanation of JPMS! Ratings:  JPMergan uaes the following raling pslem

Owarwaight:  Owver the newl i fo heede months, we expec! i stock will cutperiorm e average fotal redurn of the siocks i the analysts (o the analsrs leam's) coverags winerse

Newtral:  Over [he next 5o o hwelve months, we expect this stock wil parform in kne wilh the sverage folal relurn of the slocks i the analyst's (or e analysts feams) o o LN SE
Underwaight:  Over the nexl st fo fwele mondhs, we sxped! s stock wil under-penionm e sverage fofa refurn of the sfocks & the analysts for e analsi’s feams) coverage unversa

indepandant Research Ranngs: JPMST doss nol andorss o olhévwise adogl the Indepanden! Redaanch Pronder research andior ralings. Diffensnlfirms use 8 varsdyof ralings lerme a2 wal as differenlratings sysims b dasorite ther recommendalons. JOUS s &
“relatve ratings sysiem as desoribed above. IRPs may use a dfferentratings sysiem such a5 a3 an “shsolule“rabngs sysiem and wse such larms as buy’ Told” o "sel™ Since reldve and “absolute”ratings sysiems ane findamentalydifianent o showld need carefly
fhe definfions of all ralings wsed in e JPMSI and 1RF ressarch thal is included in the research dsall. For fus reason and since e research conlains the basis for e rafings as weil as compiefe informalion concamnimg fhe analysts wiews, you should reed carefully the
regearchand nof infer 45 contents from the rating alcne.

JPMorgan Frvafe Bank, N4 i the markefing rame for fhe privale banking busness conducted by J P Morgan Chase & Co twough #s subsidianes woridwade, including JPMongan Chase Bank, J P Morpan Trusf Company, N4 and J P, Morgan Securdées (no
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