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Options

Dwescrption Counter Counfer Promium Promiwm Promium Current Markof Unreaiized
Cusip Amourdl  Currency Amounl Cumrency Local -} Vaiue LSD Gaiv'l oss USD

Foreign Exchange

ZAR PUT USD CALL ZAR 37,944,250 usD 6,271, 776686 USD 180,000.00 160,000.00 0.00 - 180,000.00
FX EURCPEAN STYLE OPTION

JUL 20, 2006 @ 6.05

KZARPA-AN-Z

MXMN CALL HUF PUT MXN 50,772,358 HUF1,168,549,598.90 USD 200,000.00 200,000.00 87, 573.08 - 112,426.92
FX EUROPEAMN STYLE OPTION

OCT 15, 2006 @ 1955

CALL 59,772,358 MXN

PUT 1,168 549,588.80 HUF

HKMXMNCA-AI-Z

Total Foreign Exchange 380,000.00 87,573.08 -292,426.92

Exchange-lisled gplions ane vaived using marksl prices at Ifre close of business for stalemeant dade.
Ower-The-Counfer [OTC) options are vinued af Mid-Marked wnisss offersise agreed
Sea: Impartant mﬂ-ﬂlfﬁﬂmmw and Valuabons.

Important Informaton about Pricimg and Valuations
Fricas, some of winch are provided by prcing senvicss of oifier sources wich we deam reliabie, are nol guaraniesd for accuracy oF 55 reaizaie vales

Walvations of ovar-thecourder deravalive ransacbons, incivding carfan dersalives-reaied depost products, have baen prapansd on 8 mad-manked basds These vauations ang indicafive vaives as of the close of business of the dale of ifas stafemant
and gxoap! as othanvise agroed W wrling, hese valuaions do nol represend e achval ferms af which ansachions or securthes couild be bought or soid or new ransaciions cowld be enfered indo. or e aclual lerms on whch exshing ransacions or
secunties cowld be guoated as of the date of this stdement. We do not warrand thesr compistenass or accouracy. Thase valvahons are derved from propnstary models based upon well recognized fnancial prncipies and we have. whan necessary’ o
caicyiate the present vaive of fulure cash flows, made reasonable estimales aboul reievand fudure market conddions. Waluahions based on olfer models or dferent assumpiions may yekd diferent resuits. Morgan exprassly disciaims any mespangsbilty
for (1) the accuracy of the models or eshimates ysed m denaing the valuahons, (2] any erors or gmyissions i compuhing or dissemimating the valvations, and (3} any uses ko which the vaivalions are put. Vaivations ane prowided for informahion
purpases only and ane indended solely for your own use. Please refer io the rade confrmabon for dedails of each fransachon.
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