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Impartant information about A uction Rate Secunties (ARS)

ARG are debl o prafermed securtes with an inferas i or dvidend rate resel penodically ™ an auclion. Afhough theve may be dally, weekly and monifiy resals. there s no guaranies [hal theve will be Mgudily. If there are nal enough bids af an auction fo redeam e secunties
avaiahie for saks, fhe resull may be a faded avchion. fn & faied suction, lheve is no assurance fhal & sscondary markef will develop or lhal the securdy will frade ai par or any other price reflecfed on stalemenis. Acoordingly. invesiors should nol redy on pricing infarmabon
appeaning in [far alademenls willh raapect o ARS

The disinbulor of the JPWorgan Funds is JAWorgan Diskibution Sevvices, inc, which @& an affiateof PMorgan Chase Bank NA  JPMongan Chase Bank, NA. and &5 afifales receive compensabion from MPWogen Funds for providing sevvicas Amenican Century
Invagimant Services, Ing. 5 the distnbutor of the Amancan Cantury Funds. Amencan Century invesimand Managemant Inc. sened as invesiman adviserio £3 respaciveiund famiy and receéescompensalion rom thal fund famiy lor proiding investment advisaryand othar

S WORS
JPME! i e cusiodian of lisfed opbions and mosi mutuad funds, including fhird parfy mufual funds, purchesed Srough JPMST
¥ou should have recesad separade PM 5! confirmabions lor sach secunbes iransachan. AN ransactions are subyact lo e ferms lndmm mm‘nnmr-wumd:m canfirmations and are subjedt lo the constifubion, bi-lews, custams and inderpredatons of e

markeiplacewhere axecufed and governad by and construed in accordance wilh the Bws of the Siale of New York and sl spplicabls faderallaws and reguk Furifrer informabon wilh respect lo commassions and olher charges relafed fo e ssecution of  ransactions
mcluding ophons ransaecions, has baen mcluded i confirmalions thad were presouaurmaied ko you Um’.ammmmqmr JSEME wal prompily Suny pou wille e ladeal auch miormabon.

Shaveholdersal carlam JPM Funds ane charped & redevmplion fee agualio 2% of Bhe procesds if they sxchange o redesm ahanes of such funds within 60 daye of purchase, subject Io cerlain axcephions el forth in e prospecius of the applicaléeFund, Fesseconsull  pour
JPMargan represendativelor a Nt of e JPM Funds thad impose redemphon fees.

JPMST i3 @ member of the Secunibias invesior Prolection Corporation ("SIPC a8 nol-for-proft. memberaiin corporadion fundsd by broker-geslers regislensd wilth the Secunles and Exchange Commisson.  Securiies and cash held for & cusiomer al WPMET are prolecled by
SIPC up to §500 000 per cusiome , which inchudes up fo §700 000 of profection for cash. SIPC does nof profec! ageins! osses from fuciustions in the vaiveof the securiies. Assels held in cusiody by JPMorgan Chase Bank, NA. [the Bank ) are nof subject i SIPC
¥iou may obfain infovmedion sbow! SIPC, including the SIPC Brochue, on ther websde, al “wiww. sipcorg” of by contacling fem & (202) 371-8300.

JP. Margan Sscuribies fnc., JPMongan Chase Bank, KA. or their affifates (the Worgan Companiess ) mey provide admams ralve. cusioodial seles, disirhubion or shavsholder sevvices io JPMorgan Funds, Amencan Cenlury Funds, or funds esiabished, spansored, advised o
managed by hind paries, and the Morgan Companias may be compensaled ko such serioed.

JPhargan Frivade Bank ix e markeding name for the privale banking business conducied By J P Morpan Chase & Co. through i subsidisres wordhwiole. including JPMorgan Chase Bank NA., JP. Morgan Trus! Company, NLA and P Morgan Securiliss inc.
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