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Impartant information about A uction Rate Secunties (ARS)

ARG are debl o prafermed securtes with an inferas i or dvidend rate resel penodically ™ an auclion. Afhough theve may be dally, weekly and monifiy resals. there s no guaranies [hal theve will be Mgudily. If there are nal enough bids af an auction fo redeam e secunties
avaiahie for saks, fhe resull may be a faded avchion. fn & faied suction, lheve is no assurance fhal & sscondary markef will develop or lhal the securdy will frade ai par or any other price reflecfed on stalemenis. Acoordingly. invesiors should nol redy on pricing infarmabon
appeaning in [far alademenls willh raapect o ARS

The disinbulor of the JPWorgan Funds is JAWorgan Diskibution Sevvices, inc, which @& an affiateof PMorgan Chase Bank NA  JPMongan Chase Bank, NA. and &5 afifales receive compensabion from MPWogen Funds for providing sevvicas Amenican Century
Invagimant Services, Ing. 5 the distnbutor of the Amancan Cantury Funds. Amencan Century invesimand Managemant Inc. sened as invesiman adviserio £3 respaciveiund famiy and receéescompensalion rom thal fund famiy lor proiding investment advisaryand othar

SEVCES

JPME! i e cusiodian of lisfed opbions and mosi mutuad funds, including fhird parfy mufual funds, purchesed Srough JPMST

¥ou must promphly advise JAME! of materialchangaes in your nvesimand ahjecives or financialsifuation.  Unkess you inform JEMS! alfersise, JEME]wil conaider e infarmahon cumanblin it files i be complale and accurala,

You should have receied sepanaleJPMS! confirmabions kb each securilies ransachon. AN ansscions ane autyect ko [fe fevms and condvions siated on e reverse sioe of such confirmations and ane sulyec! fo the constifiion, by-laws, cusioms and inlerpretalionsof e
markelplacewhere execufed and govermed by and construed in accordance wilh the laws of the Stade of New York and of sppicable federaliaws and regulabions. Furifer informadon wilh respect jo comymssions and other charges relafed fo e esecufion of  ransactions
including oplions ransactions, has been included in confirmabions thal were préviousiifurniahed o you.  Upon withen requeast, JEMS will prompily supply vou with e ladesl such informabion.

Shaveholdersal carlam JPM Funds are charped & redevmplon fee agualla 295 of the procesds if fhey exchangeor radesmahanes of such funds within 60 days of purchase, subjec! fo ceriain axosphions s=i forth in fe prospechus of the applicable Fund, Plasseconsull  pour
SPMagan represenalivelion a Nst of e JPW Funds thad impode redemplion fees.

JPME 2 & member of fhe Securities invesion Prolection Corparation (“51PC 7). & nol-for-profif memberaiin conporsbion fundsd by hrofer-deskrs regislered wilh the Securilies and Exchange Commission. Securiies and cagh held for & cuslomes al NPMET e prolecied by
SIPC up to §500 000 per cusfomer, which includes up to $700.000 of profection for cash.  SIPC doss nof profec! agains! loases from Aucluabons i the vaive of the secores. Assels heid in cusiody by JPWorgan Chase Bank, N A [the “BankTare nol subject lo S1PC
Vou may obfain informelon show! SIPC, mcluding  the SIOC Brochue, on ther websls al “www. sips org® o by contaching fem &l (202) 371.8500.

J P, Morgan Securibies fnc,, JPMongan Chase Bank KA, or their affiiatesthe “Worgan Companies ) may provide admimisradive. cusiodial sees, disiiibution or sharsholder services o JPMorgan Funds, Amenican Cemlury Funds, or funds esiablished, spansored, advised or
managed by [fird parfies, and the Morgan Companias may be comp led o such Bervioss.

JPMargan Privale Bank is e markefing navme for the privale baniing business conduched by J P Morpan Chase & Co. through s subsidianss woridwide including JPMorgan Chass Bank, MA., /P Morgan Trust Campany, NA and J P Margan Securiiss inc.
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