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The JAMorgan Funds or The JPMorgan inshifutional Funds or The Amaenican Cemury Funds
Shares of e furds are nof bank dapasits and ane nod guarantssd by any bank, povernmand enlfy, or e EONC. Raturn and share price will uciusle snd redemphion vaive may be more or less then onginad cosf. While the money manaet funds seek fo mainiain & stabls naf
sl vaee of §1 .00 per ghave, there s no assurance thal they will confinue e do so.  The satimated annual incame and dandend ek higures for mulual funds represent e funds' most recent income divndend annuaized

The diskibufor of the JPMorpan Funds is JPMorgan Distibulion Services, Inc., which is an affiade of /PMorgan Chase Bank, NA. JPMorgan Chase Bank N.A, and s alfilates receive compensafion Fom JoMongan Funds for providing services. Amenican Cenfury
frives trmenl Services. inc. @ the disnbutor of the Amencan Cenfury Funds. Amencan Cenfury invesiment Managementne. senesas invesiment advisar i 13 respectivefund family and receses compensatian from that fund @iy for providing (nvesimend advisonyand affer
Sanaces.

Impartant Informabion Regarding Avclion Rafe Securthes (ARS]1 ARS are debi or prefemed secunbas with an inferest or dividend rafe resef perodicallin an auckion. Athough fhare may be daily, weekly and monthiy resets, theve is no guaranfes thal rene will be Mgty
farg are nol ancugh bids al an suchon fo redeemihe secunes avalabiefor saie, the resull may be o faied suchon. In a falled auction, theve & no assurance [fhal 8 secondary marke! wil developor Ial the securly will rade al pav or any olfrer price reflecied on slalemenis
Accordingly, invesions shoukd nof relyon prcing miormation appeanngn ther siafements with respect fo ARS

JPME 3 the cuatodian of katad ophond and Mol mulial nds, wneliding thrd pavty mitusd furds, purchassd fvolgh JEWS

Youmusl promplly advise JPWS! of medenalchangss n your investmen! obyectives or fnancalstvabon Uniess you inform JPME! otherwise, JAWS wil conaider the informalion currentyiin s fies o be compisfe and accurale.

You showld fave received separale JOWS! confirmedions for aach sacunies ransachion. AV fransachons sre subject o fhe ferms and condiions sheled on the reversaside of such confirmebons and are swhedt fo e constfulion, by-laws, cusioms snd nkerpredations of the
markeiplace wivive exaculed and poverned by and conslied in accordance wilh the aws of the Stade of New York and all applcabie fedarailaive and regulaions. Further nformalon with reapect fo commamons and alfwyr charges relsiled o the execition of  ransscions
inciuding opdions fransachons, has been included m confirmadions thal were previously furnished fo you, Uipan withen request, JPWET will prompdly supply you with the lalest such informadan,

Sharsholtersof cerfawn JEM Funds are charged & redemphon fee equal fo 2% of the proceeds if they exchangeor redeam shares of such funds wiltkn 60 days of purchiese subwect fo cadtan sxceplions sef ol in the prospectus of the appicatieFund. Pleaseconsill  pour
JPMorgan reprasenisdvaior o st of the JOMW Funds ifal imposs redempdion feas

JPME! i5 @ mamber of the Secunihes Investor Profechon Corporabon (“SIPC T, a nof-ior-profi membership corporation funded by broker-deakers ragistersd with the Secunfies and EvchangeCommission.  Securfes and cash held for a cusfomer af JPMS! are prolected by
SIFC up o 3500000 per cusiomer, wihich includes wp o 3100 000 of profection for caah. SIPC does nod profec! againsl iosses from fuclualions in the velueol [fe securibes. Assals held in cusfody by JPWargan Chase Bank WA, (e “Bank ] ane nol subyec! o SPC.
Youmay oblain informalion about SIPC inciuding e S1PC Brochune, on Bhed webade, af “wiviw 2ipc.ong” or by condacting therm al (202 37 1-5300

JP Morgan Secundres ing, JPWorgan Chase Bank. NA. o ther afilsles [he “Worgan Companes may povide sdmnuslraiive, cusiodied sales daintubon or shareholder servioed fo oMWorgen Funds Amercan Cenfury Funds. o funds eslshished sponsored aoviaed, or
managed by thrd parties, and the Margan Companses may be compensaded for such senioes

JPMorgan Frsvale Bank i the markehing name for fhe privade banking busineas conducted by J P Morgan Chase & Co Mrough (s subsiianes workdwide, including JPMorgan Chase Bank N A and J P Mogan Secuntes inc.
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