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IMPORTANT INFORMATION ABOUT YOUR JPMS! MARGIN ACCOUNT

Plaase mview pour account statemend and prompfly reeeT any inaccuracy oF discrapancy inciading possibie wneuthornized frading achivity, wwecorded dividend paymenrs, and unaccounfed cash posiions in wrding. Any oral
communicalion should be re-confirmed in writing fo further profect your rights, including your rights under the Securilies invesior Prodection Act (SiP4).  If you have any questions, please comact your JPMS! Account Represenfafive
or JPMS! Compliance Departmend at (212) 483-2323.

Piease keap ihe following i mind when wsing this shalement io freck your JPMS! broverageactinly. This stalement combings your genens mangun accouwnt wilh e specal memorandum account mequined by Sechion 220.0 Regulaton T As regquired by Reguiaton T, &
parmanantrecond of your saparak fis dahleupon your requast

Impartant infarmation about Pricing and Valuations.
Cartain mssets inchuding but nof limited ko, pooled privade imvesiments, non-publicly iraded and infrequently raded securifies, derivatives, pavinevship inleresls and fangible assels are g By iiquidd, B value of wiich mary have been provided fo us by thid parbies who
may nol be independent of the Eauer or manager  Such informadon 5 refleciad as of the @3l date provided fo us, and 13 nof independently verfed,

Pricad. sovme of wiveh are provadad by picing Seraces o olfer S0urces wiich we deeT iehaive. ane nof guivanised iy Sccwvesy o af eehzabis values

Frewcredi halances in your scosunt are nol segregaled and may be used in [fe operabion of JOMS!s business, subject fo the imiations of SEC Rule 15c3-3. Uniess ofherwise nstructed, JEMS! o it agents and deposilonss mill hold your secunibies. Lpen pour dernand,
SPAS! wall pay o pour the amownl of pour fee credit bakance, and wil dedverio pou fully-pad Securiies heid on pour behail

Irderest wil be chaped on any debl balence: the method of cakuisting mieres! & descnbed m & lelier Jen o Mo CUsfomes

You should fave recened sepavale JOMS! confirmabons for sach secunbes ransachion. AV ransachons are subject 1o the lerms and condibons slaled on the reverssade of such confirmabons and are subyed! fo e conatifubon, by-lBws, cusioms and inlerpredations of the
marketplace where eoaculed and governed by and consinued in accortlance with the lws of the Sfale of New Yorkand af applcabiefedaniiaws and reguiatons. Further informanon with respect fo commésions and alfsr charges relaied o the execulion of  ransechons,
inciuding options fransachons, has bean included it confrmadions ihal were previowshkyfumnished fo you,  Upan writlen request. JOWST will prompty supply you with the lalest such informaban,

It parfial call s made wih respectio an ssue of securtes included in yow Margn Acoount we wil alocate fhe call by a method we deem far and agquitahis

You must prompdly advise JPWST of malenalchanges i your frnenf otyeciives or financialaduahon  Unkess you rfarm JPMST otherwse, JOMS will congwer the information curentyin &3 files fo be compiete and accurale

JPME 5 ol & bank and 12 8 separale kegal antfy fram ds bank o Felf affiaiss. mokdmg JAWCE The secunbes sold offensd o recommanded by JEHST

(1) Are not insured by the Federal Deposif fnsuvranoe Corporabon, or any offhar governmental agency;

(2} Are nol depodils or offher chigatons of JPMS!s bank or Friff afilales (unass ctherwise ndicaled), and are nof guaraniesd by or fhe regponsbilily of any such aifiiles|unisss expicilly slaled ofbherwise) and
(-3 Tavohee mvesimend raka. mckioing possitee ioas of the pnncipa veshed

JPMS)E bankwng afffafes may be enders fo seuers of secunbes fal JPUS onderenles, s whch case proceeds of offenngs undenwifien by JPMST may be used for the repapment of such ioans, and you should refer fo [he deciosre documents realng fo Deriiciilke”
securites for discussion of any such lending reationships. The FederadRlesenverequiras thad JPMWS! obfan youwr consend bafore it can cbifain ceraim information fom s bank or ifmiff afilsdes. including thed credit evalvationof you. We wil il your continuing  fo
fransact business wih JOMS will conshifide your consenl fo the sharing of such information by JPMST and s bank or Friflt affilaies o fhe acient permilted by v,

JPMorgan Private Bank s the marfafting name for fae privade banking business conducted by J P Morgen Chase & Co. frough its subsidianes workdwide, inciuding JPMorgan Chase Bank N A and J P Wogan Sacunbes inc.
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