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AN posibeons in this Mangin Account Portiodo ane hedd o cusiody ai J P Morgan Securhes inc. (PSS!, Member SIPC
IMPORTANT INFORMATION ABOUT YOUR STATEMENT
Conmact four CEnt Service Specianst if you BWnk your SIISMent is (NEOrTect OF Pou NequITe SOaVIOM (Mfermation aboutl & FANSSCION on Four StMement

Impariant Informabion Regarding Avction Rafe Sacurthes (ARS). ARS are dabl or prafered securbes with an inferest or dividend rafe resaf pevindicalyin an suction. Aithough fhare may be daily, waskly and ronthiy resals, theve i no guaranfes thaf frare wif be iguidity.
fhare anenod anough bas &l an suchon fo redeemthe sscuntes svalabiefor saike, the el may be & faded suchon. In 8 faled auvction. theve & no sssurance fal & secondany marked wil devedosor thal the seconiy wa irsde &l pav o any alfer price refecled on slalemenis
Accordingly, imvastors should nof relyon pricing smibrmation appeasnngin fhair stadements with respect fo ARS

JPMS] i3 @ mamber of the Securibes Invesior Prolechon Corporadon (“SIPC T, & nol-ior-profd membership corparahion funded by broker-clealers ragistered with ihe Secuntes and ExchangeCommiason.  Secunfes and cash held for @ cusiomer af JPMS! ame prodected by
SIPC up o §500.000 per customer, which includes wp do 100 000 of profection for cash.  SI1PC does nod profect againsf iosses from fuciuafions in the vesueof e securibes, Asssts held in cusfody by JPogen Chase Benk NA. (e “Bank ) ane nol subyect o SPC
You May otdam ifrmabion about SIPC including the SIEC Brachiung, on Bhar wehiade, af “wivid 200" oF by comlacting Mhem &l (202 371-5300

To the axlent appicabis, peaseread the ofowing discioswes regarding eslmsded annualincome [EAand estimailed yeid [EY]EA and EYfor carlain fypes of securities could mclude a refurn of primcipalor capilal gaes in wintlh case e EAland E'Y'would be oversiated. EA/
and EYam ashimates and the aciuai noome and yeld maght be kower o higher than e esbmaled amounts. E Yrefiects anly the income genenatedby an invesiment. i does naf refiect changes in i3 price, wihich may luciuaie

JB Morgan Securdes Inc, JPMorgan Chase Bank, NA. or her afiades (The L F Morgan Companes ) may provide admvsialiive, cuslodal sakes, duainbulion o sharehoer serviced bo JPMorgan Funds Amencan Cemnlury Funds o funds esfablshed  spanaored,
advised, or managed by $urd partes. and fhe J P, Morgan Companes may be compansated for such senioes

Ar:munt- Page 4 of 5

Page 15 of 16
Confidential Treatment Requested by JPMorgan JPM-SDNY-00034614
Chase
CONFIDENTIAL SDNY_GM_00303812

EFTA01509175



