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Important informadion RegardingAucion Rale Securties (ARS). ARS are debl or preferadsecorities wilh an inferes! of dindend rake resel periodicallyin an suchion. Allfough Shere may be dady, weekly and monthly resels, heve & no guaranisethal there mil be fgudiy. I
thare are nof enough hids af an auchon o redeemihe securies avadabiafor sale the resull may be 8 faled auction. In a faded auchon. there & no assurance thal @ secondary mankal will devedop or thad the securdy will Frade al par or any other pnce reffeciedan slalements
Acoordingly, nvesions showd nol rely on pricing informalion appeanng i fer 5fa it wilh respact fo ARS.

¥ou showkd hawve recesed separafe confrmabions for each secunidies rensaction. AN fransaciions ane subject lo the lerms and condibions steded on the reverse side of such confrmaiions and are subjed! lo he conshiution, by-laws, cusloms and nferprefabons of e
markelplacewhere expcufed and governed by and consirued in accordance wilh the Bws of the Slale of New York and af sppicable fadevaliaws and regulalions. Furlfer informalion wilh respec! lo commizsions and olher chanpes relafed i e axeculion of ransachions,
incliging ophions ranssctions, has baen included in confirmations thad were previoualyiurmishad o you  Lipon witten requast, SRS will prompily suopdy vou wilh e ladesf such information

Sharaholdersal cantam JPMongan Funds ane changed a redemplion feesqual o 2% of the proceads I they exchange of redesmahanes of such funds withn 50 days of purchass, subsct bo cerfain excepians sof forth in the prospecius of [he apphcablsFund. Please conaull
your J P Morgan representatvalor a iisf of fhe JCWorgan Funds thal impose redemplion fees.

JPMEL JPMCE or ther affifiates (the U P Morgan Companies ) may provide adminisirative, cusiodial, sakes. distnbulion or shansholder senvices fo JPMargan Funds, Amenicen Canury Funds, o funds establahed, spansaned, advised, or managed by Ihid parties, and e
JP. Margan Companes may be comp e for 5 uch Sevvices
A financialstatemean of this crpanzabion/s avalabieio you for personalingpection &f ds ofces, or & copy Wil be maiksd fo you Lpon witken request

Bank products and sanvices are offensd fvough JEWCE and s affates  Securifies ane offead by JEMET and clared fvough JFWCC.

If & parhiai cal is made with respecd fo an Ssue of securifies inciuded in pour Acoound we will alocales the cail by & method we desm fair and sguilabie

Vou must prampliy advise JAME of mak hanges in your i end abjechives or fmancialsifuation. Unless you inform JPMST otherwise JAWE! will consider the informadion currendly in ifs Fes fo be complefe and accurade.

SPMED i mod @ hank and i3 & separate egal endly from its hank or theif! affilales, including JPMCE. The securhes soll. afferad, o recommendad by JEMS!

(1) Are not insured by e Federad Deposd Insurance Corporafion, or any other povernmenial sgency,;

{2) Are not deposts o olhver abbgabons of JAHSTS bamk or Bl afiiales (unisas afensise indicaled). and ane not guaranieed by o the reaponaibdly of any svch affiliafes (uniees sxplicilly slated olferwise), and
{3 invalve ifvestmend risks, inciuding possible loss of e principal invesied

SPMERS Bamking affilales may b landers Io issuers of secortes thad JPMS! undervwites, in which case procesds of offanngs undensriifen by JEMS! may be used kb the repayment of such loans, and you should raler io the disciasure documents relating i parhiouiar
sacuriies for discussion of any such iendimg relafionshios. The FederalRessrveraquires fal JAMST abdain your consenf befiored can obian cerfan informadion from ds bank or thrifl affliafes, including few credif evalvabonof poo.  We will asswme haf your conbiunng o
ransact business willh JAMS! wil consiiute your consent ko e shanng of such informabon by JPMST and s bank or Il affibates, o e exlend pammyitled by law

DEPORTS IN FOREIGN BRANCHES ARE NOT INSURED BY THE FINC, THE FEDERAL RESERVE BOARD OR ANY OTHER GOVERNMENTAL AGENCY,; AMOUNTSE IN THE TIME DEPOSITS DO NOT HAVE THE BENEFIT OF ANY DOMESTIC
FREFERENCE APPLICABLE TO LL5, BANKS,
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