For the Period 3/1/12 to 3/31/12

In Case of Errors or Questions About Non-Electronic Transfers (Checks or Deposits)

Contact JFMorgan Chase Bank, N.A. ("JFMCBE") Member FDIC immediately if a statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this
statement. If any such error appears, you must notify the bank in writing as soon as possible after your statement was made available to you. For more complete details, see the applicable account
agreaments and appendices that govern your account.

Deposit products and services are offered by JPMCE Member FDIC

You must promptly advise your J.P.Morgan representative of material changes in your investment objectives or financial situation or if you wish to modify the management of your account. Unless you
inform otherwise, your J.P Margan representative will consider the infarmation currently in its files to be complete and accurate,

With reference to JPMS and JPMCC: A financial statement of this organization is available to you for personal inspection at its offices, or a copy will be mailed to you upon written request.

You should have received (or have made available to you) separate confirmations for each securities transaction. All fransactions are subject to the terms and conditions stated on the reverse side of
such confirmations and are subject to the constitution, by-laws, customs and interpretations of the marketplace where executed and governed by and construed in accordance with the laws of the State
of New York and all applicable federal laws and regulations. Further information with respect to commissions and other charges related to the execution of transactions, including options transactions,
has been included in confirmations that were previously furnished or have made available to you. Upon written request, JPMS will promptly supply you with the latest information.

IMPORTANT ADDITIONAL INFORMATION APPLICAEBLE ONLY TO YOUR MARGIN ACCOUNT(S)

All positions in your Margin Account Portfolio(s) are held in custody at J.P. Morgan Clearing Corp. ("JPMCC"), Three Chase Metrotech Center, Brooklyn, NY 11245-001, (347) 643-25T8.

If you have a margin account as permitted by law we may use cerain securites in such account for, among other things, settling short sales and lending the securities for short sales, and as a result may
receive compensation in connection therewith

Please keep the following in mind when using a statement to track your brokerage activity in a margin account: The statement combines your general margin account with the special memorandum
account required by Section 220.6 Regulation T. As required by Regulation T, a permanent record of your separate account is available upon your reguest

Frea credit balances in your margin account(s) are not segregated and may be used in the operation of JPMCCs business, subject to tha limitations of SEC Rube 15¢3-3. Unless otherwize noted, JPMCC
or its agents and depositories will hold your securities. Upon your demand, JFMCC will pay to you the amount of your free credit balance, and will deliver to you fully-paid securities held on your behalf
Interast will be charged on any debit balance; the method of calculating interest i described in a letter sant to all margin customers.

PRODUCT RELATED DISCLOSURE: THE JPMORGAN FUNDS OR THIRD PARTIES

Shares of the funds referenced above are not bank depesits and are not guaranteed by any bank, government entity, or the FDIC. Return and share price will fluctuate and redemption value may be

more or less than onginal cost. While the money market funds seek to maintain a stable net asset value of $1.00 per share, there is no assurance that they will continue to do so. The estimated annual
income and dividend yield figures for mutual funds represent the funds' most recent income dividend annualized.

Prospectuses and other fund information for JPMorgan funds may be obtained by calling your J.P. Morgan team or JPMorgan Distribution Services, Inc. at (800) 480-4111. You also may view and
order materials online for JPMargan funds at www. jpmorganfunds.com.

J.P. Morgan affiliates may receive compensation from the JPMorgan funds for providing investment advisory services to the funds. J.P. Morgan affiliates may also provide administrative, custodial,
sales, distribution, shareholder or other services to the JPMorgan Funds or funds established, sponsored, advised, or managed by third parties, and J P, Morgan affiliates may be compensated for such
services as allowed by applicable law. The distributor of the JPMorgan Funds is JPMorgan Distribution Services, Inc., which iz an affiliate of JPMCE.

Assets may be reflected herein even though they may be held by a third party unaffiliated with J.P. Morgan. In such cases, unless J.P. Morgan otherwise agrees, J.P. Morgan has no responsibility for
the varification, valuation, safekeeping or management of those assals,
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