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IMPORTANT INFORMATION ABOUT PRIVATE INVESTIMENTS: FOOTNOTES 1- 3 covlinued

Hedge fund redemplions are generalyon & mondhiy, quarteryor annual basis bul can somelimes be subject lo a muti-yedr iochup belore & redemplion is permitied.  For redemplions, there is penaraily s noliication penibd el can be & long inkerval before e achual
redemplion dale.  Redemplion procesds ane gensralypaid 3-5 busmess daps afler the Gnad NAY iz issved, bt can be subjedt bo & holdback of & porlion of e procesds wilil an annual audd of the Fund has been completed. Pleaserafer o the applicabiehedpe funds
operaivedocumentanon for furher defails.

For medge funds, ome of fwo medhods wi be used on e slademen! o repor! how nceiiee feas Mal may be owed lo e Ganami Painer or Manager ane pand.  The feal medhod o caded "Seres of Shaes and Consobdadon Mathod ™ and will avocale 8 new sengd ol the
Fadge fund &l & par vavie feg. 1, 100 o T000) for every sibserpdion penod dunng e pearand & ddfflansnl MAY will be racked for sach senes. Al the end of the apphcatheincen iive fee panod (generallyihe and of the year), any seves for wiveh an incenlive fes i payabée
e, e fund frag & mel profl o 2 over ihe apphcahle Thph wader mark™ and known as the Tonsobdating Seres ) wil Be moorporsded wih and consaidaded ag pad of the aamed! sanes (aced by the fund a1 which an invesion Nas subaontad for which an mcanive fee i
payabiethe Lead Seres?). invesiors halding shares in a Cansolidating Seres wil have their shares redesmed from sach of the Consolidaling Senes and simullansousiy be ssued additional shares of the Lead Series (basedon the NAY of the Lead Seres on It conversion
date). Any seres for which an incentve fee 15 nof payabie (i e. the fund has a ned igss o (s nol over he applicabie Tvgh waler mark ) will remain as a separatesenes unh! fhe folowing incenfive lee perod ends [genersial pear-and), when { wil agan be svaivaled and
consohdaled as part of the Lead Seres f the previousydesonbed orilenia is med

The second method s caled e EqusizatonMethod”. Egualzelon’s an accounting methodology used Io ensuwre fhal sach nvesion in a hedge fund 15 paying histher equitable aliocabon of ncentivelees. Linkke the Senes of Shares mathad, shares heid by sl inveslors
are vaived af fhe same NAY. The Eguaizatondmount” reflects an amount deducfed from the subscripbon amound in order fo “equalze”ife incenfive fees among mvesiors ivesting o the Fund in e curend year. The “Eguairaiion Facior” used lo delermine the
Equakrabondmount may vanramong invesions and depends on bolh the dade aft which an invesior subscrabes fo the fund and fhe fund’s curant levelof performence. An invesion wio subscnibes lo 8 fund fadowing the nifal closing dede will have an Equalzaton dmounf
efiecivalysegragaled fom the subscrplion amounf uiired bo purchase shares. The Equalratondmount can change over bme, depending on any new inveslors anlenng fhe fund as the amound 3 agan “squaizad o ensure sach svesior has an equifabie albcation of
ncenfveisas  Nole faf a changs in squalrafionover fme can resolf in & negaive Spuaizafiond A negatvesguaiizafionarmownf impies & polenbal reduction i nvasior shares fo pay incenfive fees fo e Manager

Thereare lwo EquaiizalionMethods commonly wsed loday. Redempbon Method” or Dapreciabion Malhod ™. Under both mathads, ¥ e fund iz up in valus from &3 nesplion dale and frovn e date i wivch an invesdor has invesled al e and of e applicable period
(peneralyear-and) ihe EqualzabonAmound & wied by Fe Fund lo Bdve addilional shares lo the mvealor. I e inveslor had invesled in e fund whan the fund @ down i value from d8 incaplion dele and he und subsegquenlly goss up 0 valve (el o beyond the
apphcablabigh waler mark], under he Redampiion Mathod an mvesior's shaves wil be radesmad o pay incentive fass owed ko the manager. Uinder the DegvecialionMelfod, an amount is deduched from he subscripiion amounl and crediled as a deprecialion depost
wilvch iz the uded i pay noenlive fees owed o lhe GenarslParinaror Manageran an ongong hasi. For addonalinformalon, referlo the hedpe fund’s operaling docuirmenis.
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