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The JPMorgan Funds or The JPldorpan insriutional Funds or The American Cemury Funds
Shares of Ifwe furds are not bank deposils and are nod puaraniesd by any bank, poweramendenlify, or e FOIC. Return and share price will fucluale and redemplion value may be more or less than oniginalcosl.  While the money marke! funds sesk fo mainlain o stable nef
assel valve of §1.00 per share, there s no assurance thal ey will confinue io do 0. The estimaled annual income and dévidend sl figures for mulual fund's represent e funds” most recent income dividend annuaiined.

S Morgan Funds Dainbulor, inc. 5 dhe dizinbulor of the JEMongan Funds and Amencan Candury \nvesimend Senvoas. inc. /8 the dainbudor of the Amencan Cenlry Funds. JF Morgen invesimant Managemant inc. and Amencan Cenfury Invesimen! Managemant inc.
Serveas invesimeant adwiaors ko ther reapechivelung famdes and recevacampensabion from ther reapachve g lamibes for providing investman adviscnyand oiher 3enices.

I yod have chasen ong of e seeep mudual onds. you are nolifed thal posfdons o the Beme Money Makel Swee Fund epresenl holdngs o the JFfagan Frime Money Markel Fund, poafdions in the Federal Money Marked Sweep Fund represent holdings i the
JPMorgan Federa' Monsy Macke! Fund and posfans v Me Taxy Exsempd Maney Warkal Sweep Fund répragent hokiinga /n the JFidorpan Tax Exempl Money Marks! Fund

JPME is the custodian of Msied opfions and most mulval funds, inciuvding third party mutusd funds, purchased frough JPWS!

JPME] is @ mamber of ihe Securibes invesior Profection Corparalion ("5IPC 7, @ nol-for-prafit members hip corparation funded by broker-dealer sregisierad wilh the Secontes and ExchangeCommission. Securiiesand cash held for a cusiomer sccouwnf al JAME] are profecied
up fo e fotad net eguity of esch accound . The firsf 500,000 of prodection, wivich includes up fo $100,.000 of prodection lor cash, is provided by SIPC. As of March 2004, the balanceof the protection is provided by @ separsde Excess SIPC Surely Bond issued by  Cusfomar
Assef Prolection Company. SIPC and exosss SIPC profechon do nol profec! against losses from fucfuations in the valveof e secorites. Asseds held i cusfody by JPMorgan Chase8ank NA&. [the Bank Jarencd swbect io SIPC or ewcess SIPC prolection.

JP Morgan Securities Ing, JPMWorgan Chase Bank, NA o ther affifales (the “Morgan Companies Jmay provide admnistraiive, cusfodied saes dainbulion or ahareholier services o JPMorgen Funds, American Cenfiry Funds, or funds eslabished, sponsoned, advised, or
managed by thrd parfies, ard the Morgan Companies may be compensaded for such senioes

JPMorgan Frvate Bank s the marfefing rame for e privide banking busingss conducted by J P Mogen Chase & Co. ifirough s subsidianes wordwide, sncitding JPiogan Chase Bank & 4 J P Morgan Tresf Company, N A and J F Morgan Secunties Ino
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