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IMPORTANT INFORMATION ABOUT PRIVATE INVESTHENTS: FOOTNOTES 1- 3
Private Equity, Hedge Furds Exchange Funds, Resl Estaie and Other Alernative Assets

1. Drecd privade eguity invesimenis and pooled privade mvaalments (e.g., rilenests in bmded pavinerafvps and bmfed kabily companes ) ane penerailpbgod seconbes. Vahes ane safimaies oy &nd ane nof waranhad for accurscyor complelenaas. Valvesdo nol represan
e aclval farma &l wineh Fansactions or secunles coukd be bought or Sokd or new rendaciions could be enfered o or e aciudd herma on wiveh exaing ransachons coukd be Agudaded a3 of ihe dade of Iha slalement

Direc! privade agquily invesimends ane genavally vinued &l cosl unless Mere 3 an actve secondary frading mavkel i e secunles. in wiveh case, divec! privade agudy ivesimants ame wiiued vsing mankel pnces as of the close of (he last busness day for T stafemeant
peniod. Pocked privale equily invesiments anre vaiued according fo the General Fariner's o Manager's afafed methodogy. n geners pookad privale equily invesimants ane vaived al ocal amiess @ sipnificand mveaimenl event ocours wiheh mandates @ revalusdonod’ the
invesimant The valuation methodologes genaraifyinckide an appraisalof ihe underying assets ai the lower of cost or a writlen-down amounl al @ vilue al which thrd parly fimancing has oocwred al @ marke! price & an active secondary marked develops, or af @ vake
calcwaled by an independenf party.  Please reler fo the imied partrership agresment, imided Nebiiy company agreemend or ofher operativedocumenfation kv each investimen! o e speciic vakuaton methodobgy used by the General Pariner or Manager for that
invesiman! Morgan expressiydisclams any responsshiltyfor (1) the sccuracyof the informahon and the melhodology used by the GeneralParineror Manager in denving valuahans, (2} any ermors or amissions in compiing or dissevmnating e valuadions, and (3 any use fo
which fhe valuations aepul.  Vslvationsare prowided for nformation purposes only and are infended solely for your own use

Hedge funds generaifycalculafe fhe price fihe el Assel Vaive"ar * NAVT, 1015 business days iafiowing fhe lasi business day of e monfh.  For that reason, hedge fund NAVs shown will genaradiybe the Nl of the monih preceding ihis shademend parad, In general,
fher WAV is staded nel of managementand ncenfive fees.  The MA Vi calculaled according lo fhe G [Partnar’s or Manager's sfaled mafhodoiogy. Pleaseraler io e limied parfrarshipagresmant imfed fadiiy company agreemenfor offer cperafive documeniabon
for sach hedge furnd for e speciic vaiusbon mafhodoiogy ussd by the GaneralPariner or Manager for thet fedpe fund,  Morgan expresshdisclaims any responsibaidy for {1} the accuracy of the informadon and the malfodalogy used by the GensralPariner or Manager
derrmg valuafions, (2] any srors or omissions i compiling or dl g e valuations, and {3 any wse fo wivch fhe valeionsarepd.  Vsbabions are prowided for informedion purposes oniy and are infended solehyfor your own use

rkce ARy Ao A va using & ¥ ¥ : El
Far E: s the fthe Wel Asssf Valve“or WAV )ncludes e valueof -marketaliesecuiies fhat e mronilfny wsing & fair v anproed by e board of the The Nef Assef Valve IS0 reflecls e line of credd used fo

finance the non-markelablesacunbes. the non-markelablesscunlies and Me swap conbracts veed fo miligale M nleres! rale nak balivean the foaling rale an the bne of oredi! and the fed rale of e non-matkefablesecuites. The Fund can drew down on the line of

credd i pay expenssdand manapemenl feed af sladup or m e event fal the dvidend income rom e undening securibes camacl pay the axpandasal the Furd.

Thia alatermant dosd nod provade fax reparling on privale invesimenls. Flease confinue i redy upon the General Parfner or Manager of the mveatmenl valwis for s nformelion.

Pricas. some of wivch ane provided by pricing senvioss o olther sources which we deam relable. ane nof guaraniesd for accuracy or a3 reskTabie values

2 The Tapdal Called Since incepban USD' and Tash/Securiy disinbubons Since Incepdan USD' columng are updaled manthiy to reflect achvily (capial caills and distabubons) o any

3 Hedgefunds generalvallow subsoriphons on a mandhly or guariedybesis.  Your mleres! in & hedge fund o hedpe fund of fmds & generaliyas of the s business day of the subscription penod. Due lo sardy funding requrements by e applcablefund, your sccounf
rmay be debied for e subsorpbion amount priar o the subscnplion dafe  Plesssralerfo the applicable hedpe fund’s opsradvedacumantation for further delails
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