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IMPORTANT INFORMATION ABOUT PRIVATE INVESTMENTS: FOOTNOTES 1- 3 continued

Hedge fund redemptions are gensrallyon & manthiy, querteryor annual basis bul can somelimes be subject o & multyesr lockup belore & redemplion is permitied. For redemplions, there is g iy nobfication perisd et can be a long interval before he sctual
redemption dale. Redemplion procesds ame g Mypaid 3-5 business days after e final NAV is issued, but can be subjact o & boldback of & porbion of e procesds until an annual audi? of the Fund has besn campleted. Pleasessferls the appiicable hedge furds

opsralvadocumantabion for further defails.

For hedge funds, one of hwo methods wilf be used on s sialerment fo report how incenfive fees hal may be owed Io Ihe General Partner o Manager are paid.  The first method is caled “Series of Shares and Consoldadion Method™ and will alocale & new series of the
Fadge fund &l & par vavie feg. 1, 100 o T000) for every sibserpdion penod dunng e pearand & ddfflansnl MAY will be racked for sach senes. Al the end of the apphcatheincen iive fee panod (generallyihe and of the year), any seves for wiveh an incenlive fes i payabée
e, e fund frag & mel profl o 2 over ihe apphcahle Thph wader mark™ and known as the Tonsobdating Seres ) wil Be moorporsded wih and consaidaded ag pad of the aamed! sanes (aced by the fund a1 which an invesion Nas subaontad for which an mcanive fee i
payablathe Lead Samag’). lnvesions hoding shares o & Consololaing Sanad will have e shaces radeemed frovm each of e Conschfaing Sanesand simullansously be maued sadiongshares of e Lead Sermg (hasedon the NAY of the Lead Seres on e conversan
darel. Any seres for wheh an ncanive fee i nof payadia i e, the fund has 8 ned load o & nod over [he applcabie Tvoh waler mark ) will revian a2 & Separsiesenes unld e fodawng mosnive B percd ands [Deneraial pear-and), when @ vl agam B evaivaled and
congohdaled as paT of ihe Lead Seves f e previoua iy dedoribed crdeng @ med

The second method s caled e EqusizatonMethod”. Egualzelon’s an accounting methodology used Io ensuwre fhal sach nvesion in a hedge fund 15 paying histher equitable aliocabon of ncentivelees. Linkke the Senes of Shares mathad, shares heid by sl inveslors
arp vaived al the same MAY. The Egusizatondmount™ refiects an amount deduched from fhe subscripdion amound o order fo “equalze”ihe incenfive fees among imveslons imvashing o the Fund i ihe currend year.  The ‘Equairation Faclor” used io delerming the
EqualzalonAmaunt may vary among invesiors and depends on balh the date af which an imveslor subscnbes fo the fund and fhe fund’s curent ievelof performance. An invesior wha subscoribes lo a fund fallowing the nitiai closing dade will have an Equalzahon Amount
wfipctivelysegregaled om the subscnpdion amounl utiized fo purchase shares. The Equalzafondmount can change over ime depending an any new invesiors enlanng fhe fund as fhe amount 3 agan ‘eguaired o ensure sach nvesior has an eqgufabie albcation of
incentvelpas Nobe Mal a change in equalzalionover ifme can resoll in @ negative Syualrationdmount 4 negatvesguaizationamounl imphes a pofental reduction in invesior shares fo pay ncenlive fees o e Manager

Thereare two EqualrafionMethods commonly wsed loday: Rademphon Method” or Deprecation Method®  Under both mathods, & the fund is up in value from ds moepbon dale and from e dafe m which an invesior has nvesied af e and of e spplcable penod
(generalyyearand)the Equalzabondmount is wsed by Fe Fund lo issve addibonal shares jo the mvestor. ¥ fhe invesior had invesied n e fund when the fund s down i valve from #s mosplion dale and the fund subsequenfiy goss up i vaive faf or beyond the
appicables high wafer man), under e Redempiion Method an nvesior's shaves will be redesmadio pay incentive fass owed o the manager. Ulnder fhe DeprecabonWeffaod, an amount 5 deduched from e subscription amownf and credied as a deprecabon deposi

wilvch iz thens used io pay ncenilive s ovwed o the G IParinaror Managperan an ongong hada. For addlonalnformalon, refer o e hedpe fund’s operaling docurmenis.
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