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IMPORTANT INFORMATION ABOUT YOUR STATEMENT

Confact pour eiient Senvice spacialist if pou think pour sEflment (s incorrect oF Pou reguine soaional informalion abold & FrANSaciion on your stsament

JPM S iz @ mamber of the Securibes invesior Frofeciion Corporalion ("SIPC 7, & nol-for-profil members g corparation funded by broker-dealey sregisiened milfy the Securies and ExchangeCommisaon. Securiliesand cash hedd for a cuslomer sccouwnl al JAWSH are proleched
g fo e Fodi ned equily of eech sccound . The firsl $300,000 of prodection. wivch inchudes up fo § 100,000 of prolection for cash, & provided by SIPC As of March 2004, the balanceof the prodechion & provided by @ separade Excess SIPC Surely Bond imswed by Cusfomer
Aszsaf Prolection Company. SIPC and exvoass SIPC profechon do not profec! against lossas fom fucfuations in the valeof e securies Asseds hald in cusfody by JPMorgan Chase 8ank N A (the "Bank Jare nof sufyect fo SIPC or evcass SIPC profachon

4P Morgan Securities inc, JPWorgan Chase Bane, N.A. o ther affifates (ihe “Morgan Companes may provide adrministraine, cusiodiad sales, disinbubion or sharsholderservices fo MMorgan Funds, American Cenfury Funds, or funds esfabished, sponsored. advised, or
managed by thrd parfies, and the Morgan Companies may be compensaled for such senices

MPORTANT INFORMA TION AROUT YOLIR JPMS! MARGIN ACCOUNT
if there are any errors o O ans on this sfatement, or if youw have any questions about it, please confact your JAMS! Account Representative or JPMS! Compliance Department af (213 483.3323

Please teap the folowng in mnd when wsing this shalemen! o rack your JPM S broverageactivfy. This sfalemenl combimes youwr general magun accownl willty e special mevmorandum accounl required by Sechion 220.0 Regualion T. As requred by Reguiation T, &
Parmanent recond of Four Seperane Sooount & AV Ao YOur reg uasl

importand informanion abodd Pricing and Valuations.
Prices, some of wivch are provided by pricing servces o olfer sources wiuch we deem relabde, ane nof guasranieed for accwracy or as realzabis valuss

Freecredi halances in your account are nof segregafed snd may be used in e oparation of JPMS!s business, subject fo e iméaftions of SEC Rule 150313 Unless otherwise instructad, JPME! or its agents and depostdonss wil hold yowr sacunties. Upon your demand,
SPME Wl pay fo owr the amounl of pour fee credid balance, and will dedverio you uly-pad secorias hald on your behall

Irderest wil be charged on any debi balance; the method of calculaling nleres! i@ described in & leller sent o alf marpin cusfomers

You showl fave received separale JOWS! confirmadions for sach sacunies ransachion. AV fransachons sre subject o the ferms and condiions sheled on the reversaside of such confirmabions and are swhedt fo e constfulion, by-laws, cusioms snd nkerpredations of the
markefplace where exaculed and governed By and conslrued in accordance with the laws of the Shale of New York and all applcable fadarallaws and reguladons. Further informalion with respect fo commaaions and affwr charges redaled lo the execulion of ransaciions,
inciuding apdions fransachons, has been included in confirmadions ihal were previowskyfumished fo you,  Upan withen request, JEWET will prompdly supply you wilh the kalest such informadan,

It partiad call i made wih reapect o an S50 of ecuries included (n your Mannn Account we wil alocaie the call by @ methog we deevm far and aquitahis

Youmusl prompdly sdvise JOMET of madenalchangeas i pour mvesimenl cdyectives or nancaladuvalion  Unkss you infarm JEME! otherwise, JOUE will conaider the informaltion currenityn 2 ftes fo be compiste and accurale.

JAMS! iz ol @ bank and i a separale kegal enfify from is bank o Hriff affiates, noluding JAWCE The secunilies sold offered or recommanded by JPHST

(1) Are ol insured by the Federal Depoa i inauvrance Corporabion, or any affer govermmenial agency;

(@ Are nof deposits or other chigations of PSS hank or Hriff affilstes (unlass ctherwise indicaded), and are nof guarantesd by or the responshilly of any such affiisdes{unisss sxpliicilly sheled ofharwisa) and

(3 fovohee svesimend riaka, including posnitle koas of the pincipal rvested

JAMS!s banking affilates may be lenders o Esuers of securibes fal JAMS wndeverides, in which case proceeds of offenings underwifien by JPME! may be used for the repayment of such icans, and you should refer o fhe discioswre docurments refalng fo particular
secunies for discusson of any such lendng realonships. The SederalResenerequrnes thad JEMWS! oblan your consen! before [ can obifain cedain informahion fom d3 bank o Tnft afiedes. including thed crea evaluation of you. We wil assume Mal your contioung o
fransact businass with JOWS! wil conshifile your consant o the shaning of such information by JPMS! and s bank or Hrif? afffiates jo the axienf permiffed by .

JPMorgan Frivate Bank s the markefing name for fhe privade banking business canducted by J P Morgan Chase & Co. fhrough ids subsidianes worikdwide, ncluding JAWCE and JAM S

Confidential Treatment Requested by JPMorgan JPM-SDNY-00037752
Chase
CONFIDENTIAL SDNY_GM_00306950

EFTA01511915



