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SRS i e custocian of lished cpbions and most! mutusd funds, including fad parfy mufual funds, purchasad rough JPMST

Vou should have receired separsls M5! confrmalions i sach secunibes Fansachon. AN ransaciions ane sulyect i [fhe favms and conditions slafed on e reverseside of such confirmations and are subjed fo the consbfvlion, byJews, customs and inkerpredafions of e
markapacewhers axecufed and povernad by and conalrued i accordance wilh the Bws of e Slale of New York and & appicable faderaliaws and reguiahons Furlher informsdon willt respect o commeaions and odher charpas related o e axeculion of  Ansacions.
including cplions ransactions, has been included in confrmalions thad wene previouslyfurmisbed o you.  Upon writhern reques!, JAWS! will prompily supply you wilh e ledesl such information

Shareholdersal certain JPM Funds are charpad a redempbon lee aqualio 2% of the procesds if they sxchangeor redeem shares of such funds within 80 dajs of purchase, subject o cerlain axoephons sef forth i Me prospecius of the applcableFund. Please consull  your
JPMargan represaniafiveltr & s of e JPM Funds thal impose redemplion fess.

JPME! is @ mamber of the Secuniies invesior Prodection Corparation (“S/PC %) a nol-for-profif membership conporadion funded by brofer-deslers regisiered with the Securites and Exchange Commission.  Securiies and cash heid for o cusiomer alf JPMWE! are profecied by
SIFC up lo F500.000 pey customer, which includes up ko 3100000 of profection for cash. SIPC doss nof prolec! agains! beses lrom fuclualions in the vaiveof the secorities. Assels heid in cuslody by JPMorgan Chase Bank, NA [the "Bank ) are nal subject I SIPC.
¥ou may' obfain informadion abou! SIPC, including the SIPC Brochure, on thew wabsde, af “wisw sine org” o by confaching Mam af (202) 371-8300

JP. Morgan Secunibed ine., JPMongan Chase Baik, N A. or thew afffiates (the “Worgan Companised ) may provide somimairadve, cusiodial sses, dalmbution o sharehokdersarvices lo JAMongan Funds, Amencan Candury Fund's, or fundls eslabhamed, aponsored, adviaed o
mansged by ird parfies, and the Morgan Companies may be compensaled for such serioes

Explanaiton of JPMSI Ratings:  JPMagan uses the following raling systam

Overwaipht: Cver [he ael siv o hwelve months, we expact s afock wil aulperform e average kolal return of the slocka i the analals (or the analyal’s leam's) coverage Lnerss.
Neutral: Over the mext siv fo fwebve months, we expect s slock will perfonm in Bne with the average lodal refurn of the stochs i e analysi's for the analysls leam's) coverage wiverse.
Undernwedght:  Over e ned siv fo hveive months, we expect this sfock will under-perform the average folad refurm of the siocks in [he analal’s for the analyarl I8am's) covarage wiverss.

Independent Ressarch Ratings: JSPUS doss nof endorse or olhenvise adopd the indepandeni Rasearch Browder researchandir ratings. Diferendrms wse a varefyol ratings ferme as well a8 diferantrabings syslems fo desoribe they recommendaiions. JOMS! uses a
Tedalive Talings sysien aa described above. [RPs may wse & differant ralings systen, duch a8 a8 an "absolufe™ratings syalem and vse such ferma as Doy’ Told”, o “sell”. Since Telatve"and “absokds " ralings syslems are ndamentafydiferant. you should read cansfully
ihe definibions of aif radings used v the JPME! and IRP research thal is inciuvded in the researchifsel. For this resson and sinoe the research containg ife basis for the ratings as well a5 complele informalion concerming the analyst's views, you showld read carefily e
researchand nol iverits comdents from the raling alamne

JPMargan Privale Bank is e markefing navme for the privale baniing business conduched by J P Morpan Chase & Co. through s subsidianss woridwide including JPMorgan Chass Bank, MA., /P Morgan Trust Campany, NA and J P Margan Securiiss inc.
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