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You should have recaied separale JPM 5] confrmalions ko sach secunibies ransaction. ANl ransactions ans sutyect ko e ferms and conditions siated on e reverseside of such confirmabions and ae sulijed fo the conslilition, by-lws, cusioms and inder pretationsof [
markalplacewhers axecufed and gowernad by and consirued in accordance wilh the aws of the Stale of New York and aX apphcable faderallaws and regulahions Furifer informadan wilh respect lo commissions and olher chargas relafied fo e esecution of  ransactions
ncluding oplions fransaciions, has besn ncluded i confrmabons thal were previouslyfurmisibad lo you.  Upon writhen request, JOWS wil prompily sunply you wilh e lsdest such miormation.

Shareholdersaf cerlam JPM Funds are charged a redempdon fee egual o 2% of the proceeds if they exchangeor redeem shares of such funds within 60 days of purchase, subject fo ceriain excephions st forth in e prospecius of the applicabieFund, Plesseconsull  your
JSPMagan rapresanialivelon @ st of [fre JPW Funds thal impode nadampbion fees.

JPMST s & member of the Securibes invesior Prolection Corparation {“SIPC 7). & nol-forprofif membership conporabion funded by broter-deslers regisiered wilh the Sacurites and Exchange Comrmissian.  Secariies and cash heid for & cusdomer al APMWET are prolecied by
SIPC up b §500.000 per customer, which mchudes up fo $700,000 of profection for caah. SIPC does nof prolec! agaws! loases om Aucluslions i the vaive of the secores. Assels heid in cuslody by JPMorgan Chase Bank, NA [the “Bankare ol aubject ko SIPC
Wou maxy obfain informedon abow! SIPC, including  the SIPC Brochune; an ther websie, al “www.sipc org” o by contaching fem ai (202) 371-8300.

J P Morgan Secunbes ing., JPMorgan Chase Bank N A, o ther affifiates (the “Morgan Companes ™) may provide admingiradie. cusiodial sadas, dislnbution or shareholder senvices o JPMorgan Funds, Amencan Cendury Funds, or funds eslabiahed, spansored, advised o
managed by fard parfies, and the Morgan Companias may be comg 1o such services.
Explanation of JPMSI Ratings:  JPiargan uses the foliowing rading sysiem:

Cverweight:  Over tha nest 5iv 1o hwalve months, we expact thi sfock wil cutperonm the average lolal return of the slocks i the analsl's (or the analyslhs lBam's) coverage UNKerse
Neutral:  Over the maxt siv b5 feehe months, we sxpect s slock will pevfarm in Bne with the average lolal refurn of fhe siochs o e analysl's for the analyals lsams) coverage wniverse.
Undenweight:  Over the next 2iv o welve months, we sxpact thia stock will under-perform the average lolal refurn of the siacks in [he analal’s (or the analysls leam's) coverage universe.

Independent Research Ratings: JPMS doss nof endorseor olhenvite adopd the indepanden Rasesich Frovider researchandir ratings. Diferend ifms uee & vanefyol ratings ferme as well a8 difevant ralings syslems o describe ther recommeandations. JAMS! uses a
“redahve Tahngs sysiem a3 descrbed above. IRFs may use a diferant rehings sysfem Juch a3 as an “absalufe” ratings sysfem and use such ferms a3 oy’ hold” or “sel” Snce Telafve and “absokus” ralings sysiems are fundamentalydferant, you should read canefully
e definilions of afl ralings used i the JPME) and [RP research thal & inciuded in the researchifsell For is resson and since the resaarch containg e hasis for the rabings as well a5 complele informalion canceyning the analys!'s views, you should read carsfily e
resegrchand nol mferils comdenta fom ihe raling alone

JPhargan Frivade Bank ix e markeding name for the privale banking business conducied By J P Morpan Chase & Co. through i subsidisres wordhwiole. including JPMorgan Chase Bank NA., JP. Morgan Trus! Company, NLA and P Morgan Securiliss inc.
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