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Sharehoidarsof cerfain JPUW Funds sre changed a redemyplion fas aqual fo 2% of fhe procseds if they aschangeor redeam shares of such funds wilfin 60 days of purchase subject fo cartsin exceptions saf forf in the prospacfus of the sppdcableFund. Pleassconsul  your
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managed by third parties, and the Morgan Companses may be compensaled for such servces
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Owerweight:  Cwver the next six fo fwslve manths, we sxped! s stock will oufperionm e average folal redurn of the sfocks i the analysts (or the analsts fsam's) coverage winarse

Mewtra): Ovear e newl S fo bwalve monfhs, we expect tis sfock will padonr in ine wilh the svevage fofa refurn of the slocks o ihe anafysls (or e analysls feams) coverage universe
Underwaight:  Cver the nexl 50 fo tweke mondhs, we sxpect s stock will under-paionm e average fofs refurn of the siocks o the analsts for e Wai's feam’s) G LTVErSe

indepandant Research Rafings: JPMST doss nol endorss o olfevviae adopl the Independen! Reseanch Prover research andior relings Differenlfrms use 8 varedyof ralings lerms as well as differeniraings syafems ko desorde ther recommendatons. SOUS vses &
“relaive ratings sysiem as desonibed above 1RPs may use a differenfratings syshem such a5 a5 an “shsodule “ratngs sysiem and use such lerms as By Told’ or “sed” Since Tredadive and “absolute “ratings systems ane fiimdamentalydifferent pou showd reed carefialy
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resparchand mof infer &5 confienls fom the raling alone,
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