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Youmust prompdly advise JPWST of malenalchanges i your frnf otyeciives or financialaduahon  Unkess you ifarm JPMST otherwse, JOMS will conswler the information curentyin &3 files fo be compiete and accurale

You ahoukl Fave recened sepanale JEWS confirmedons for each secunbed Fansachion Mmandnntﬂmwhhmmmmm:m the rever seade of such confirmadions and ane subyect fo e conalfudion, by-lwe. cusfoms and mispredatonaof the
markefplaoe whane evecuted and governed by and consirued n accordance with the laws of the Stale of New Yorkand al applcabi and reg ns, Further ivformafion with respect fo commissions and offwr charges redaled fo the svecution of  fransachons,
inciuding aplicns irandachons, has beenincluded in confirmalions [Fal were previously fumished fo you. Upon willen regquest JOMST wil prompdly supply you with the lales! such informedan,

Sharehoidarsof cerfain JPW Funds sre changed a redemyplion fas aqual fo 2% of fhe procseds if they aschangesor redeam shares of such funds wilfin 60 days of purchass subject fo cartsin exceptions saf forf in the prospacfus of the sppdcableFund. Pleassconsul  your
JP Morgan represenialvelon & kel of the NSO Funds thal impase redempdon fees

JPME s @ mamber of the Secunibes Invasior Prolechon Corporadon (“3IPC T, & nolorprofl memberahp conporalion funded by broker-gieakers registered wilfy the Secunties and ExchangeCommgaon. Securies and cash held for & cuslomer afl JPMS! are prolecfed by
SIPC up to $500.000 per cusiomer, which includes wp do $100.000 of profection for cash.  SIPC does nol prodect aganst insses from fluchwaions in the vakseol e securdes. Assets hekd in cusfody by JPWogan Chase Bank NA. (The “Bank ] ame not subject fo SPC
You may obdain mformalion abowt SIPC, inciudéng the S1PC Brochune, on their wehside, af “www sipc.og” or by comtacting fhemn af (202) 371-8300

4P Morgan Secundes ing, P organ Chase Bank, WA or ther afifsles (the “Morgan Companes Tmay provide admnistratie, cusiodial sales. dsinbubon or sharsholdersenices fo JPWorgan Funds, Amercan Cenfury Funds, or funds estabished sponsored, advised, or
managed by thrd paties, and the Morgan Companes may be compensaied for such sernces
Explanation of JAMS! Ratings:  JP Mogan uses e following rading sysdem:

Owerweight:  Cwver the next six fo fwslve manths, we sxped! s stock will oufperionm e average folal redurn of the sfocks i the analysts (or the analsts fsam's) coverage winarse
Mewtra): Ovear e newl S fo bwalve monfhs, we expect tis sfock will padonr in ine wilh the svevage fofa refurn of the slocks o ihe anafysls (or e analysls feams) coverage universe
Undarwaight:  Over the nexl six o fwake mondhs, we expect this stock mil under-penim e sverage fofal refum of the sfocks » the analysls (or e analai's fams) Coverage unverss

indepandant Research Rafings: JPMST doss nol endorss o olfevviae adopl the Independen! Reseanch Prover research andior relings Differenlfrms use 8 varedyof ralings lerms as well as differeniraings syafems ko desorde ther recommendatons. SOUS vses &
‘relaive ratings syshvm as desobed above (RPs may use a diffsrenfratings spsfem. such @5 as an ‘shsolule “rabngs system and use such lerms as Buy’ Told® o “sed” Sinoe redabve and “absolrte“rafings systems are frndamenfalydiferent youw should need  carafuly
e defimfions of aV ralings used in Ifre JPMET and (RPressarch thad i included in the ressarch dsalll For fhiis reason and sincs e ressarch condams the basis for e ralings a5 wall a5 complete informalion concamimg e analsls vews, you should reed carefully the
researchand mof infer 3 confents fom he raling alone.

JP Magan Frivade Bank i e markelng neme for the privale Banking business conduched by J P Morgen Chase & Co. threugh ils subadisnes woridwiole, ncluding JSSWorgen Chass Bank, NA. and J P Morgan Securiles (ne
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