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The JAMorgan Funds or The JPMorgan inshifutional Funds or The Amaenican Cemury Funds
Shares of e furds are nof bank dapasits and ane nod guarantssd by any bank, povernmand enlfy, or e EONC. Raturn and share price will uciusle snd redemphion vaive may be more or less then onginad cosf. While the money manaet funds seek fo mainiain & stabls naf
sl vaee of §1 .00 per ghave, there s no assurance thal they will confinue e do so.  The satimated annual incame and dandend ek higures for mulual funds represent e funds' most recent income divndend annuaized

The diskibufor of the JPMorpan Funds is JPMorgan Distibulion Services, Inc., which is an affiade of /PMorgan Chase Bank, NA. JPMorgan Chase Bank N.A, and s alfilates receive compensafion Fom JoMongan Funds for providing services. Amenican Cenfury
frives trmenl Services. inc. @ the disnbutor of the Amencan Cenfury Funds. Amencan Cenfury invesiment Managementne. senesas invesiment advisar i 13 respectivefund family and receses compensatian from that fund @iy for providing (nvesimend advisonyand affer
Sanaces.

Impartant Informabion Regarding Avclion Rafe Securthes (ARS]1 ARS are debi or prefemed secunbas with an inferest or dividend rafe resef perodicallin an auckion. Athough fhare may be daily, weekly and monthiy resets, theve is no guaranfes thal rene will be Mgty
farg are nol ancugh bids al an suchon fo redeemihe secunes avalabiefor saie, the resull may be o faied suchon. In a falled auction, theve & no assurance [fhal 8 secondary marke! wil developor Ial the securly will rade al pav or any olfrer price reflecied on slalemenis
Accordingly, invesions shoukd nof relyon prcing miormation appeanngn ther siafements with respect fo ARS

JPMES i3 he cuaiodian of Mated ophions purchasad vough JEWS!
Youmus! promplly advise JEPMIT of madenalchangss in pour invasimenl olyectives o fnancalsiuabion  Unkess you inferm JPME! otherwise, JOWE will consider ihe inforrmalion currentlyin @5 fies fo be compisfe and accurale.

You showld fave received separale JOWS! confirmedions for aach sacunies ransachion. AV fransachons sre subject o fhe ferms and condiions sheled on the reversaside of such confirmebons and are swhedt fo e constfulion, by-laws, cusioms snd nkerpredations of the
markeiplace wivive exaculed and poverned by and conslied in accordance wilh the aws of the Stade of New York and all applcabie fedarailaive and regulaions. Further nformalon with reapect fo commamons and alfwyr charges relsiled o the execition of  ransscions
inciuding opdions fransachons, has been included m confirmadions thal were previously furnished fo you, Uipan withen request, JPWET will prompdly supply you with the lalest such informadan,

Sharsholtersof cerfawn JEMorpan Funds ame charged 8 redempion fee agouailie 7% of the proceeds f they exchangeor receem shanes of such funds wahin 60 days of purchase, subyect i cerfain excephons sel forth m Me prospecius of the appicatée Fund. Please consull
your P Morgan represantativefor s kst of he JPorgan Funds fhaf impase redemplion feas

JPME! i5 @ mamber of the Secunihes Investor Profechon Corporabon (“SIPC T, a nof-ior-profi membership corporation funded by broker-deakers ragistersd with the Secunfies and EvchangeCommission.  Securfes and cash held for a cusfomer af JPMS! are prolected by
SIFC up o 3500000 per cusiomer, wihich includes wp o 3100 000 of profection for caah. SIPC does nod profec! againsl iosses from fuclualions in the velueol [fe securibes. Assals held in cusfody by JPWargan Chase Bank WA, (e “Bank ] ane nol subyec! o SPC.
Youmay oblain informalion about SIPC inciuding e S1PC Brochune, on Bhed webade, af “wiviw 2ipc.ong” or by condacting therm al (202 37 1-5300

T the axlent spphcabis. plaaseread the lowing discisduras regarding eslmeded annualncome [EADan safimaled it (EY]EAfand EVior coviain fypas of secuniies could mclude a relurn of prmcipalor capdad gaws 0 wivch case e EAland 'Y would be cversiated. EA/
and E¥aneasfimates and the ackuai noome and yeld meght be lower or highar than he esbmated amounts. E'Yrefiscis only the income genemadedby an investmant, # doas nof reflect changes i its prioe, wiich many fucfuate

JB Morgan Securdes Inc, JPMorgan Chase Bank, NA. or ther affiades (The 1P Morgan Companes ] may prowie admnisiraive. cuslodial saies, distnibubon o sharsholter services lo JPMorgan Funds. Amencan Ceniury Funds, or funds esfablshed  sponsored,
advisad, or managed by tud partes, and the J P Morgan Companias may be compansafed for such sevvices.

Explanation of JAMS! Ratings: 1P Magan uses the following raing system:
Ovarwaight:  COver the next Six fa frele moniha, we sxpect ha stock will oulpenionm e avemage fofal relurm of the Slocks i the analsls (o e analars feam's) coverags unierse
Neinrad: Owar fhe neaf siv fo twalve months, we sxpact this sfock will parform in ine with the svarage fols return of the siocks n the anafsts (or the snalysts feams) coverage unverse

Undarwaight: Owver e newsl oo o twekee mondha, we exped i slock will iider-pavionm (e sverage fofal refurn of the sfocks o the analyals for e analyal’s feam's) coverape unverss

independent Research Ranngs: JPWSIdoss nol andorse o olherwizse adopl the Independen! Ressarch Froviderressarchandior rabings. Diferenifrms use a variedyof ralings lerms as wel as diferendralings sysiems lo desaibe thew recommendatons. JAME uses a
Trelatve ratings sysiem as descrbed above. (FPsmay use 8 dWlaneniratings Syaiem such &5 83 a0 Bhacduls ralngs Sesem and use such lerms a3 Tuy Thold’ or Sel™ Since Tedde and lbldu‘l'ﬁ -I'Iffﬂg:um ang fundamentalydifianent you should meed carafialy
fhe definifions of all relings vsad in e JPMS! and 9P ressarch that is included in the resaarch dsalf For fus reason and sinoe e research condains the basis for e rafings a5 wail as compieh g fha analysfs views, you should read carefully the
meaearchand nof infer iz confents rom the raling alone.

Banw products and services are offeved through JPMorgan Chase Bank, NA and s affilales. Securilies are offered by J.F. Morgan Securities Inc.
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