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The JAMorgan Funds or The JPMorgan inshifutional Funds or The Amaenican Cemury Funds
Shares of e furds are nof bank dapasits and ane nod guarantssd by any bank, povernmand enlfy, or e EONC. Raturn and share price will uciusle snd redemphion vaive may be more or less then onginad cosf. While the money manaet funds seek fo mainiain & stabls naf
sl vaee of §1 .00 per ghave, there s no assurance thal they will confinue e do so.  The satimated annual incame and dandend ek higures for mulual funds represent e funds' most recent income divndend annuaized

The diskibufor of the JPMorgan Funds i JOMorgan Distibulion Services Ine, which i an afivate of \PMorgan Chase Bank, NA. JBMorgan Chase Bank NA. and ds affilates receive compansation bom JOMorgan Funds for providing services. Amenican Cenlury

frives trmenl Services. inc. @ the disnbutor of the Amencan Cenfury Funds. Amencan Cenfury invesiment Managementne. senesas invesiment advisar i 13 respectivefund family and receses compensatian from that fund @iy for providing (nvesimend advisonyand affer
Sanaces

Impartant informabion Regarding Auction Rafe Securbes (AR5 ARS are debd or prefemed secures with an interest or dividend rafe resef penodicadiyn an avcton. Although fhare may be daiy, weehly and monthiy resets. there i no guaranfes that frere wi be Mguddy.
faarg are nod anough buds ol an auchon fo redeemthe secunes avalabisfr saie, the resull may be a faied auchon. In a faled auction, theve & no assurance [fhal 8 secondary marks! wil developor Ihal the secury wit rade al pav or any olfrer price reflecied on slalements

Accordingly, invastors shoukd nof relyon pricing information appeanngin their stalemants with respect fo ARS

JPME i the ciatodian of kated ophond purchassd Mrolgh JEWS!

Youmus! promplly advise JEWS! of malenalchangss n your imvestmenl obyectives o fnancalsivabon.  Unless you inform JPME! otherwise, JAWS wil contider the informalion curreniyin ids fies o be compisfe and accurale.

You showld fave received separale JOWS! confirmedions for aach sacunies ransachion. AV fransachons sre subject o fhe ferms and condiions sheled on the reversaside of such confirmebons and are swhedt fo e constfulion, by-laws, cusioms snd nkerpredations of the
markeiplace wivive exaculed and poverned by and conslied in accordance wilh the aws of the Stade of New York and all applcabie fedarailaive and regulaions. Further nformalon with reapect fo commamons and alfwyr charges relsiled o the execition of  ransscions
inciuding opdions fransachons, has been included m confirmadions thal were previously furnished fo you, Uipan withen request, JPWET will prompdly supply you with the lalest such informadan,

Sharsholtersof cerfawn JEMorpan Funds ame charged 8 redempion fee agouailie 7% of the proceeds f they exchangeor receem shanes of such funds wahin 60 days of purchase, subyect i cerfain excephons sel forth m Me prospecius of the appicatée Fund. Please consull
your P Morgan represantativefor s kst of he JPorgan Funds fhaf impase redemplion feas

JPAIS! t5 @ mamber of the Secunhes Investor Prolechon Corporabon (“SIPCT, @ nolior-profd membership corporaltion funded by broker-dealers registerad with the Secunfies and EvchangeCommission Securfes and cash heid for a cusfomer af JPMS! ane prodecfed by
SHPC up o 3500,000 per cusiome s, wivch includes wp lo 3100000 of proleciion for caah.  SIPC doss nol profec! agans! iosses from fMuclualions in the valueol [fe securibes, Assals held in cusfody by JOMWorgan Chase Bank WA, (The Bank T ane nol subjec! fo SPC.
You may oblan miprmalion about SIPC, inciuding ihe SIEC Brochune, on thed wehade, af “www 2ipc.org” or by condacting therm af (202) 77 1-5300

T the axlent spphcabis. plaaseread the lowing discisduras regarding eslmeded annualncome [EADan safimaled it (EY]EAfand EVior coviain fypas of secuniies could mclude a relurn of prmcipalor capdad gaws 0 wivch case e EAland 'Y would be cversiated. EA/
and EY are ashimates and the aciuai noome and yeld maght be lower or higher than e estmated amounts, E Yrefiects only the income generafedby an investment. i doas nof reflect changes m is prioe, wiwch may fucfuate

JB Morgan Securdes Inc, JPMorgan Chase Bank, NA. or ther affiades (The 1P Morgan Companes ] may prowie admnisiraive. cuslodial saies, distnibubon o sharsholter services lo JPMorgan Funds. Amencan Ceniury Funds, or funds esfablshed  sponsored,
advisad, or managed by tud partes, and the J P Morgan Companias may be compansafed for such sevvices.

Bank products and services ane offered through JPMorgan Chase Bank N A and @5 affivales. Secunthes are offered by J P Morgan Secunties Inc

Aﬂmum- Page 12 0f 12

Page 13 of 19

Confidential Treatment Requested by JPMorgan JPM-SDNY-00038354
Chase

CONFIDENTIAL SDNY_GM_00307552

EFTA01512507



