For the Period 4/1/13 to 430713

Please keep the following in mind when using a statement to track your brokerage activity in a margin account: The statement combines your general margin account with the special memorandum
account reguired by Seclion 220.6 Regulation T. As required by Regulation T, a permanent record of your separate account is available upon your request.

Free credit balances in your margin account(s) are not segregated and may be used in the operation of JPMCCs business, subject to the limitations of SEC Rule 15¢3-3. Unless otherwise noted, JPMCC
or its agents and depositories will hald your securities. Upon your demand, JPMCC will pay to you the amount of your free credit balance, and will daliver to you fully-paid securities held on your behalf.

Interest will be charged on any debit balance; the method of cala.llatlng interest is described in a letler sent to all margin cuslomers.

You must promptly advise your J.P.Morgan representative of material changes in your investment objectives or financial situation or if you wish to modify the management of your account. Unless you
inform otherwise, your J.P Margan representative will consider the infarmation currently in its files to be complete and accurate,

PRODUCT RELATED DISCLOSURE: IMPORTANT INFORMATION ABOUT ALTERNATIVE INVESTMENTS: FOOTNOTES 1 -4
Private Equity, Hedge Funds, Exchange Funds, Real Estate and Other Alternative Assets

1. Direct private equity invesiments and pooled private investments (e.g., interests in limited partnerships and limited liability companies) are generally illiguid securities. Values are estimates anly and
are not warranted for accuracy or completeness, Values do not represent the actual terms at which transactons or securties could be bought or sold or new transactions could be entered into or the
actual terms on which existing transactions could be liguidated as of the date of this statement_

Direct private equity investments are generally valued at cost, unless there is an active secondary trading market in the securities, in which case, direct private equity investments are valued using market
prices as of the close of the last business day for this statement period. Pooled private equity investments are valued according to the General Partner's or Manager's stated methodelogy. Please refer

to the limited partnership agreement, imited liability company agreement or other operative documentation for each investment for the specific valuation methodology used by the General Partner or

Manager for that investment or for your Investiment Management or Trust account contact your J.P, Margan team. J.P. Morgan expressly disclaims any respansibility for (1) the accuracy of the
information and the methodology used by the General Partner or Manager in deriving valuations, (2) any erors or omissions in compiling or disseminating the valuations, and (3) any use to which the

valuations are put. Valuations are provided for information purposes only and are intended solely for your own use.

Hedge funds generally calculate the price (the "Met Asset Value™ or * NAVT), 10-15 business days following the last business day of the month. For that reason, hedge fund NAVS shown will generally be
the NAY of the month preceding this statement period. In general, the NAY is stated net of management and incentive fees. The NAV is calculated according to the General Partner's or Manager's
stated methodology, Please refer to the limited partnership agreement, limited liability company agreement or other operative documentation for each hedge fund for the specific methodology used by
the General Partner or Manager for that hedge fund or for your Investment Management or Trust account contact your J.P. Morgan team. J.P. Morgan expressly disclaims any responsibility for (1) the
accuracy of the information and the methodology used by the General Partner or Manager in deriving valuations, (2) any errors or omissions in compiling or disseminating the valuations, and (3) any use
to which the valuations are put. Valuations are provided for information purposes anly and are intended solely for your own use

These statements do not provide tax reporting on private investments. Please continue to rely upon the General Partner or Manager of the investment vehicle for this information or for your Investment
Management or Trust account contact your J.P. Morgan team

2. The "Capital Called Since Inception USD" and "Cash/Security distributions Since Inception USD" columns are updated monthly to reflect activity (capital calls and distributions), if any.

3. Hedge funds generally allow subscriptions on a monthly or quarterly basis. An interest in a hedge fund or hedge fund of funds is generally as of the first business day of the subscription period. Due
to early funding requirements by the applicable fund, your account may be debited for the subscription amount prior to the subscription date. Please refer to the applicable hedge fund’s operative
documentation for further details or for your Investment Management or Trust account contact your J.P. Morgan team.

Hedge fund redemptions are generally on a monthly, quarterly or annual basis but can sometimes be subject to a multi-year lockup before a redemption is permitted. For redemptions, there is generally
a notification period that can be a long interval before the actual redemption date. Redemption proceeds are generally paid 15 calendar days after the final NAV is issued, but can be subjectto a
holdback of a portion of the proceeds until an annual audit of the Fund has been completed. Please refer to the applicable hedge fund's operative documentation for further details or for your Investment
Management or Trust account contact your J.P. Morgan team.
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