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JPME! is the custodian of §sfed opfions and most mufual funds, nciuding third party mutuay funds, purchassd frough JEWS!

Sharehoidersof cerfain JEM Funds arecharged a redemplion feesqual fo 2% of he proceeds if they eschangeor redeem shares of such funds wilfin 60 days of purchase subjec! o carlain exceptions sef forfly in the prospectus of the applcableFund. Pleaseconsull  pour
JPMorgan represenialivelor 8 sl of the JPMW Funds hal imposs redemplion fees

JPM S is & mamber of the Securilies invesior Profection Corporalion (“SIPC 7, & nol-forprofif membersivip corparation funded by broker-dealer sregisiened wills the Securities and ExchangeCommission. Securiiesand cash hedd for a cuslomer accownl al JAWE ae proleched
up b e fobad ned equily of eech accounid. The first 3500000 of prolection, wivch ncludes up fo $700,000 of prodection for cash, is provided by SIPC. As of March 2004, the balanceof the prolection is provided by & separads Exoess SIPC Surely Bond issued by  Customer
Aszel Prodection Campany. SIPC and excess SIPC profecion do nod prolect againsd losses om Auciuations i the valveo! [he secunfes Asselds held m cusiody by JPWorgan Chase Bank N.A. (ihe Bank Jare nal subyect fo SPC or excess SIPC prodechon

4P Morgan Securities Inc, JPWorgan Chase Bana, N A or ther affifates (the “Morgan Comp “lmay provide admr , cusiodin sales, desinbution or sharsholder services fo NPMorgan Funds, American Cenfury Funds, or funds esfabished, sponsored, advised, or
managed by third partes, and he Morgan Companies may be compensaled for such sennces

JPMergan Pricate Bank, NA iz the markaling name far the privale banking business eonducted by J P Morgan Chase & Co. tvough A subsidianes werkfwide, including JPMergan Chase Bank J P Mevpan Trus! Company. NA and J P, Morgan Securties ins
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