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If yoa have chosen ona of e sveep mudual funds, you are nofified that posiions i the Prime Monay Mamel Sweep Fund represenl holdings i the JPiagan Frime Money Marke! Fund, positions i the Federal Woney Marked Sweep Fund rapresant holdimgs i the
JPMorgan FederadMoney Marked Fund and postians in e Tax Exempd Money Marke! Sweep Fund reprasent faldings w1 the JPorgan Tax Exempl Money Marke! Furnd

JPME! iz the custodisn of ks fed opfions and most mufual funds, inciuding third pavty mutus funds, purcfassd fough JOMS

Yiou shoukl Fave recenved separale JOUE confivmadons for each secunties ransachon Mkmandmntﬂauwhhhmmmmm:m the rever sesde of such confirmadions and are subec! o e consifulion, by-laws cusloms and inlerpredationsof the
markatplace whens sxecuted and governed by and consiued in accordance with the laws of the Shade of New Yorkand all applcabi s, Furfiar information with respect fo commissions and offer charges redaied o the execution of  ransachions,
inciusing oplions ransachons, has been included in confirmalions [hal were previoushy furmnished fo you. Upmwﬁnmmimsfmﬁnmmﬂyﬂwb'ywwﬂﬁhhhﬂﬂﬂrnm

Sharehoidersof cerfsin JPMW Funds arecharged a redemplion feeegual fo 2% of he proceeds if they eschangeor redeem shares of swoh funds wilfsn 60 days of purchase subjed! o certain exoeplions sef forfl in the prospecfus of the applcableFund. Pleaseconsulf  your
JPMorgan reprasenialivelon & il of the JPMW Funds hal impose redermplion feas.

JPAS! is @ mamber of the Securies invesior Prolechion Corporalion ("SIPC @ nol-for-profit membership corparation funded by broker-dealsrsregisiensd wilh the Secuniies and ExchangeCommission Securiiesand cash hedd for a cuslomer sccownf al JAMS! are profeched
up fo e fobad ned equily of eech accounid. The first 3500000 of prolection, wivch ncludes up fo $700,000 of prodection for cash, is provided by SIPC. As of March 2004, the balanceof the prolection is provided by & separads Exoess SIPC Surely Bond issued by  Customer
Azzal Prodecton Company. SIFC and excess SIPC profecion do nol prolect agains! iosses Fom Auctuations i the valveof [Te secunes. Assels heid in cugtoay by JPMorgan Chase Bank NA. (the DBank Jare nal suled o 3PC or exosss SIPC profechon,

4P Morgan Securitiesing, JPiforgan Chase Bana NA or their affifales (the “Mongan Companies ) may provide sdministralive, cusiodiad sales, disinbubion or shareiolder services fo SPMorgen Funds, American Cenlury Funds, or funds esishiished sponsored, advised, or
managed by third partias, and the Margan Companies ma)y be compensaled for such Sanites

JPMorgan Pravale Bank N A i the markefing mame for fhe privale banking busuness conducted by J. P Morgan Chase & Co twough #5 subsidianes woridwide, including JPMorgan Chase Bank J P Morpan Trus! Company, NA and J P, Morgan Securies fnc
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