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Important informadion RegardingAucion Rale Securties (ARS). ARS are debl or preferadsecorities wilh an inferes! of dindend rake resel periodicallyin an suchion. Allfough Shere may be dady, weekly and monthly resels, heve & no guaranisethal there mil be fgudiy. I
thare are nof enough hids af an auchon o redeemihe securies avadabiafor sale the resull may be 8 faled auction. In a faded auchon. there & no assurance thal @ secondary mankal will devedop or thad the securdy will Frade al par or any other pnce reffeciedan slalements
Acoordingly, nvesions showd nol rely on pricing informalion appeanng i fer 5fa it wilh respact fo ARS.

Additional information Abowr Your A cooumnls

Securities purchased o soid tvough JRMET (1) other than mitusd funds and foesd income secorilies, ane cisated through J P Morgan Ciearng Corp. ("APMCC ), an afffilatec! JPMS!, and (2) olher than axchange-Fatadopbions, ane e in your Assel Account &l JPMongan
Chase Bank. NA Fived income secuntes purchased or sold through JPME! are cleared through JAMS! Positons in exchange-isled cphions are heid by J F Morgan Cieanng Corp. and are noft delvenad fo or rom your Assel Accounl. For jour Somenencs  however,
posidions m exchange-isiedoplons are presenfed in dhis Assel Account sfalement iogelher with obher assels held in fhaf scoourd. AR parlinent information aboul your seilisd and pending porchases and sakes affeced though your JPMET sccoumd during the period  coverad
by ths atalemenl i@ summanzedin the Trade Activily” porton of Ifva slalement

You shoukd have receied separate confimalions e sach secwilies ransaction. AN ransactions ane subject ko the krms and condilions staled on the reverseside of such confirmalions and ans subject ko e conslifution, by-laws cusloms and inferprelations of e
markalplacewhers axecufed and gowernad by and consirued in accordance wilh the ws of the Slale of New York and sl apphcable faderallaws and regulahions Furiher informadian wilh respect lo commissions and odher chargas relalied fo e esecution of  ransactions.
ncluding oplions ransaciions, has besn included i confrmabons thad were previouslyfurmisibad lo you.  Upon writhen request, JOWS wil prompily sunply you wilh e lsdest such miormation.

Shareholdersaf cerlam JPMorgan Funds ane changed a redemption feeequalfo 2% of the procseds  hey exchange or redeem shares of such funds within 80 days of purchase, suhect io cerfiin excepiions sef forth in the prospecius of e applcebleFund, Please consul
your J P Morgan repressnialiaion 8 izl of fhe SCWorgan Funds thal impods redemphion fees.

JPMCE and JPMET ave mambers of the Sacuriies Invesior Prodection Canp (“SIPC7), a nol-forproff membersinp corparation funded by broker-deaksrs registensd wilh the Seconifes and ExchangeCommission.  Sacuribes and cash held for & cusfomer af JPWS] and JPWCC
are protected by SIPC up o $500,000 per cuglomes, whch ncludes up lo §100.000 of prafection for cash.  SIPC does ol profec! agansl iosses Fom Mucluations n the value of the securies. Assals held in custady by JPMorgan Chase Bamk, NA. (the "Bank] are nof
subyject lo SPC,  You may obfain information abow! S1PC, including the S\PC Brochure, on their waebsie, & “wew.sipoorg” or by conliacling them al (202) 371-8300

Ta the exdent appicabies. piease read the following disciosures regarding esimated annual income (EAJend estimaled yeld (E¥) EAland E¥ior cerfain lypes of secunhes could inciude & redurn of principal'or capial gaing in wiich case the EAland E Ywould be overstaled EAI
and EY are eslimales and fhe achual moame and yeld might be lower or highey fhan the estimaled amouris. EYreiflects anly the moome generafedby s svesimen!  f doss nol reflecfchangss in s price, which may fucivels:

JPME!L JPMCE or ther affiates (the P, Morgan Companies ) may provide adminisirative, cusiodial, sehes, dVsinbufion or shareholder services fo JPorgan Funds, Ameriomn Century Funds, or funds esfabished, sponsored, advised, or managed by ifhid parties, and e
JP. Margan Companiss may be compensaled for such senvicas

A financialstateman of this crpanzafionis avalabiato pou for personalingpection of is offices, or & copy will be madkad fo Wou Lpon withn request

Bank producls and senices ae offened though JEWCE and T3 afffales.  Secoriies ane offered by JFME! and cleared though JFWOC.

IFa parfial cal i made with respect i an Biue of securiliss includad in pour Accound s will afocalethe call by & method we desm fir and squiabie

Vou must prampliy advise JAWS of malerialchangss in your ahjecives or francalsfustion. Unkess you inform JPMST otherwiss, JOWS) will consider the informedbon currandly n s Ses o be complsfe and accurale.

SPME! is nol & bank and is a separale legal enddy from its bank or thrit affiliales, including JAWCE. The securilies sold. offered, or recommended by JEMS!

(1) Are pod insured by [fe Federal Deposd Inswrance Corporalion. o any olther povernmantal agency.

{2) Are nod deposds o olher ablgatons of JPHS!'S bank o frift affilales (wniess afersise indicalded), and are nof guarantesd by o the responaibidy of any such afiliafes (uniess explcily slated olfenwise). and
{3} Invakee investmend risks, including possible koss of the principal invesied.

JPMEs barddng asffilisies may be lenders lo issuers of secuniies thad JAMST undenwifes, in which case proceed's of offenings underwritien by JPWE! may be used for the repaymend of such loans, and you should refer lo the disclosure documenis melating b parhicular
sacurlies for discussion of any such lending relationahins. The FederaiReserveragquines Mal JAMST oblain your consent before d can obiain certain informeadion o s bank or thifl afliales, including ey credil evalualional pou. e will asswme hal pour conlinuning o
transact busingss wilh JPAMS! will constiute your consant do e sharing of such informaton by JEMSTand ita hank o it sfibates, bo e exlen parmitied by law

DEPOSRTS N FOREIGN BRANCHES ARE NOT INSURED BY THE FIWC, THE FEDERAL RESERVE BOARD OR ANY OTHER GOVERNMENTAL AGENCY, AMOUNTE IN THE TIME DEPOSITS DO NOT HAVE THE BENEFIT OF ANY DOMESTIC
PREFERENCE APPLICABLE TO LS, BANKS,
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