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Impartant Informabion Reganding Awclion Rir!&ncmmﬂs.l AHSwManmmmmawmnurnﬂwwmm an aucion. Athough there may e dady, weekly and manthiy resels. there i3 N0 guaranfes thal Trene will be Mgty
fhare are nol anough bids &f an suchion fo EACLY hisfor saie, the rasulf may be & faied suchon. In a faled auction, thane i no sssurance ifraf 8 secondary marks! will develop or Faf the secunty wi rade st par or any offver price reflecied on  sialemanis
Aceordngly, inveslors should nof ralyon prcing rlormaion appedamg i e slalemants with respect fo ARS

Aggitional \nformanion Aboul Your Accounms

Secuntes purchased or sokd through JAMS! (1) cther than mudual funds and fived income secunbes, ane cheansd rough J P Morgan Cleanng Corp. (UPWCCT, an afiledeof JEWSL and (2) olfer han exchange-isted opiions, ane held in your Aased Accound al  JEWorgan
Chass Bank, N Fined income securiies purchased or sold through JPMS! are cisared fhrough JPMSI Postions in exchangasted optians are hald by J P Momgan Clesaning Corp. and are nof dalivanedio or from powr Assef Accourd For pour convenience, however,
poaibons n exchange-Fafedoplons ane presemniadin tvs Assel Accownl stafermeant fogeiber wilh olfrer ssefs ekl i thad sccownl AR perfmend informeabon shouf pour seltied and panding purchases and saks affechiad hrowugh youw JAWS scoount dunng the perod  covered
by dhis staterment, i summarsed in e “Trade Actay” porfon of fhus sfalement

You should have recenved sepaniie condirmabons for each securhes i I Al i i ane Subyact o e terms and condions 1mmmmmﬂfihﬂlﬁur- 1 and are subyect fo e consfiu bp-aws, cusioms and mdemradaiions of the
markeiplace whene enecuted and poverned by and constued in accordance wiffy the laws of the Sfale of New Yorkand' all applcabie fedemilaws and reguindions. Furfier inf with respecf fo commissions and offer cirarpes relsied o the evecution of fransachons,
nTisg apdand Fandachons has bean inclided in aonfirmalond Ihal weve prevoush formihed fo o Upan willen requed! SEWSTwal prompdly sundly you wilhh the Blesd such sformadan.

Sharehoktersof cerfain JOMorgan Funds ane charged & redemplion fes aguaiis 2% Nmmrmmmmmasm funds within 60 days of purchase, subjec! ko certain axcepbions sel forth in e prospecius of the applcatée Fund.  Pleade consull
your J P Morgan representalivefor @ ksl of the JPMorgan Funds thal impase redempdon e

JPMCC and JEMS are mevnters of the Secunies imvesior Profecion Corp (“SPC7). 8 naof-for-profil membevahip covporadon funded by broher-dealers regilensd with the Secunbes and Exchangelommasnn  Secordves and cash hetd for & cuslomer &l JPMS! and JAMCC
are profecied by S/PC up o $500 000 per cusfomes, winch nciudes up fo $100.000 of profection for cash  S1PC does not profect against lsses fom Auctuatons o the vaive of e securbes, Asseis held in cusiody by JPWorgan Chase Bank, N A (the BankJare nof
subyect lo SIPC.  Youmay ablain informabon aboul BIPC, including the SIPC Brochwe, on ey websils, af “wew. Sips org” o by contacling Irem ai (202) 37 1-8300.

To the awfent sppicabls, plassanead the iofowing disciosures regarding ssbmaden lincome (EAland astimaled yeid (EY)Edl and EYfor cariain fypas of securifes could include a refurn of princips or capita gaims in winch coss e EAland £ ¥would be ovarsiafed. EA/
and E¥angashmales and dhe aclusl income and yelkd meghl be lower or hgher than e esbmaded amounts. EYrefiects only the moome generaledby an invaalmenl. | doss nol reflec! changes i ds prce, wiveh may Tucluate

SPME, JPMCH or thew affiiales (Tre L F. Morgan Companies ) may provide admins radve, cusiodal salss, disiribution o shamsholder services b JPMargan Funds, American Cantury Funds, o funds eslablished, sponsored, advised, or managed by third parbes, and the
4P Morgan Comg may be comg bodd for Such Services
A fnanciaistalement of this ogencationis sqalableds you for pevsonal inspechon af ifs offices, or & copy will be masded fo you vpon wrilfen request

Bank products and senvices are offered through JPMCE and iy affiiales, Securbes ane offered by JPMST and cleared through JPMCC,
Ifa partial call i made wih meapect i 8n S50 of Securiies inciuded m your Accounl we wil aliocate the caw by @ mefiod we deem far and egulmbie
Youmusl prompdly sdviee JPMST of madenalchangas v your mvesiment odyechives o nancaladvabon Unisss pou anform JOWS oferwae, JEWETwil conader e informabon cumenliyn i fles lo be compiele and acciurale

JPME i ol @ bank and i & separale legal enfify from is bank o Hrff affiates, noluding JAWCE The securiies soid, offered, or recommanded by JPHST

(1) Are nod insuned by the Fedemal Dapos insurance Coporaian, or any olier govermmentil agency:

() Are nod daposits or offar chligations of JAWS!'s hank or thrif sffifafes [uniess othenviss mdl:.lhn‘,.l and are nol guarsntesd by or e responsibility of any such affiates (nisss evplicilly sisded otharwiss] and
(3} Irevive investment riske. mokadmyg poasibde oes of e prncipa’ ivedhed.

JPMSs banking afflales may be lenders fo ssuers of securibes fal JAWS underardes, i which case proceeds of offenings undarwifien by JPME may be used for the repaymentof such icans, and you should refer fo [he discicswe documenls refaling fo parficaar
securies for discusson of any such lending relalonships.  The FedersResenemsquies thad JAWS obisn your consend bafore f can obian cenam infarmahon from &3 bank or hnff afledes. (including thed credf evadvaton of you. YW wil assume that your conhnwng fo
fransact businass with JPWS! wil conshifle your consant fo the shaning of such information by JPMST snd its bank or frif?! affikaies o the avient parmifed by low.

DEPOSITS IN FORENGN BRANCHES ARE NOT INSUIRED BY THE FDIC, THE FEDERAL RESERVE BOARD OR ANY OTHER GOVERNMENTAL AGENCY, AMOUNTS (N THE TIME DEPOSITS DO NOT HAVE THE BENEFIT OF ANY DOMESTIC
PREFERENCE APPLICABLE TO U5 BANKE
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