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You should feve recehed separale JEMS confirmadans for each secuntes ransachion AN fransachons ane sulyect o the erma and condibons shided on the reversesde of such confirmabons and ane subwect fo e consiifuton, by-Bws, cosfoms and inlerpredations of the
markaiplace whare eacuted and poverned by and constusd in accordance wif the laws of the Stale of New York and' all applcabis fadamailaws and reguiadions. Furfher informalfion with respact fo commissions and offer charges redsied o the evacution of  fransaciions,
ncivcing apdions ransachons, has been included in condirmadons hal were prevoush furmished fo you.  Upon witlen request JEMET will prompdly supply you wilth the lales! such snformeadon.

Sharehoidersof cecfain JEMW Funds are changed a redemplion feeegual fo 2% of he proceeds (f they exchangeor redeam shares of such funds wilfnn 60 days of purchase subved! o carlaim excepiions sef forfll in the prospecius of the appicableFund. Pleaseconsul  your
JPMorpan representadaly @ et of the JEW Funds Mal impose recempbon fees

JPMS! s @ mamber of the Sacunibes Invesior Brolechon Comporadon (“SIPCT, 8 nol-lor-profl membershp corporabon funded by broker-cleakys reguferad vl the Secunfes and ExchangeClommdacn. Secunfed and cagh held for & cuslomer af JEMS! are prodechied By
SIFC up fo $500,000 per cusiomar , which includes wp do $100 000 of profeciion for cash, 51PC does not protect against iosses from fuchuations in the vslueof e securdes, Assats held in cusfody by JPWogen Chase Bank NA. (e “BankJ ane not subyect fo SPC
You may otdam mformabion about SIPC, including the SIPC Brochune, on hair webade, af “www Sipc.org” o by conlacting Mhern al (202) 37 1-5300

J P Morgan Securiies inc, JPWorgan Chase Banae, N4 or therr affifales (the “Mongan Companies may provide administafie, cusiodisd sales, disintubion or sharsholderservices fo APMorgen Funds, dAmerican Cenfury Funds, or fumds esfshiished, sponsoned, advised, or
managed i’ third paviias, and the Margan Compansd may e compenialed for Juoh Sanites

JPMorgan Frivale Bank @& the maieling name for e privade banking business conducted by J.P Morgan Chase & Co. firough i subsidiares workdwide, including JPorgan Chase Bank, & A, J P Morgan Trusl Company, NA. and J.F. Morgan Securiies Inc
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