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For the Period 5/1/09 to 531/09

You should have recaied separale JPM 5] confrmalions ko sach secunibies ransaction. ANl ransactions ans sutyect ko e ferms and conditions siated on e reverseside of such confirmabions and ae sulijed fo the conslilition, by-lws, cusioms and inder pretationsof [
markalplacewhers axecufed and gowernad by and consirued in accordance wilh the aws of the Stale of New York and aX apphcable faderallaws and regulahions Furifer informadan wilh respect lo commissions and olher chargas relafied fo e esecution of  ransactions
ncluding oplions fransaciions, has besn ncluded i confrmabons thal were previouslyfurmisibad lo you.  Upon writhen request, JOWS wil prompily sunply you wilh e lsdest such miormation.

Shareholdersaf cerlam JPMorgan Funds ane changed a redemplion feeequalfo 2% of the proceeds  hey exchange or redeem shares of such funds within 80 days of purchase, suhect io cerfiain excepiions sef forth in the prospecius of e applcableFund, Please consul
your J P Morgan repressnialiaion & izl of fhe SCWorgan Funds thal impods redemphion fees.

JPMST s & member of the Securibes invesior Prolection Corparation {“SIPC 7). & nol-forprofif membership conporabion funded by broter-deslers regisiered wilh the Sacurites and Exchange Comrmissian.  Secariies and cash heid for & cusdomer al APMWET are prolecied by
SIPC up b §500.000 per customer, which mchudes up fo $700,000 of profection for caah. SIPC does nof prolec! agaws! loases om Aucluslions i the vaive of the secores. Assels heid in cuslody by JPMorgan Chase Bank, NA [the “Bankare ol aubject ko SIPC
Wou maxy abfain informedon abow! SIPC, including the SIPC Brochune; an ther websile, al “www.sipc org” or by contacting fiem ai (202) 374-8300,

Ta the exden! appicabie. piease read the follouwing disciosures regarding esimated annual income (EAJJend estimaled yeld (E¥) EAland E¥ior cerfain lypes of secunhes could inciude & redurn of principal'or capial gaing in wiuch case the EAland E Ywould be overstaled EAI
and EY are eslimales and fhe achual moame and yeld might be lower or higher fhan the estimaled amourids. EYrellects anly the moome generafedby s ivesimen!  f doss nol reflecfchangss in s price, whvch may fucivels:

JP, Morgan Securifies inc., JFiWorgan Chase Bank, N.A. or their affilales (the “J P Morgen Companies?) may provide administradive, cusiodin, sales, disiibubon or sharefolder services io JPMorgan Funds, Amevican Cenlury Funds, or funds estabished, sponsored
athvized, or managed by vrd parties, and the J P Morgan Companves may be compansaled for such servioas.

Bank producis and servoss are offered though JPiorgan Chase Bank, NA. and ds affilisles. Secwiies are offered by J P, Morpan Securibes fnc.
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