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You shoukd have receied separate confimalions i each secwilies ransaction. AN ransactions ane subject bo the krms and condilions slaled on the reverseside of such confirmalions and ans subject ko e conslilution, by-laws cusloms and inferprelations of e
markalplacewhers axecufed and gowernad by and consirued in accordance wilh the laws of the Stale of New York and aX apphcable faderallaws and regulahions Furifer informadan wilh respect lo commissions and olher chargas relalied fo e esecution of  ransactions
ncluding oplions fransaciions, has besn ncluded i confrmabons thal were previouslyfurmisibad lo you.  Upon writhen request, JOWS wil prompily sunply you wilh e lsdest such miormation.

Shareholdersaf cerlam JPMorgan Funds ane changed a redemplion feeequalfo 2% of the proceeds  hey exchange or redeem shares of such funds within 80 days of purchase, suhect io cerfiain excepiions sef forth in the prospecius of e applcableFund, Please consul
your J P Morgan repressnialiaion & izl of fhe SCWorgan Funds thal impods redemphion fees.

JPMCE and JPMET ave mambers of the Sacuriies Invesior Prolection Canp (“SIPC ), a nol-forproff membersinp corparation funded by broker-deakers registansd wilh the Secorifes and ExchangeCommission.  Sacuribes and cash held for & cusfomer af JPMS] and JPWCC
are protected by SIPC up o $500,000 per cuglomer, wheh ncludes up lo §100.000 of prafection for cash.  SIPC does ol profec! agansl iosses Fom Mucluations n The value of the securies. Assals held in custady by JPMorgan Chase Bamk, NA. (the "Bank] are nof
subyject fo SPC.  You may obfain information abow! S1PC, including the S\PC Brochure, on their websie, & “wew.sipoorg” or by conliacling them al (202) 371-8300

Ta the exden! appicabie. piease read the follouwing disciosures regarding esimated annual income (EAJJend estimaled yeld (E¥) EAland E¥ior cerfain lypes of secunhes could inciude & redurn of principal'or capial gaing in wiuch case the EAland E Ywould be overstaled EAI
and EY are eslimales and fhe achual moame and yeld might be lower or higher fhan the estimaled amourids. EYrellects anly the moome generafedby s ivesimen!  f doss nol reflecfchangss in s price, whvch may fucivels:

JPME!L JPMCE or ther affiates (the P, Morgan Companies ) may provide adminisirative, cusiodial, sehes, distnbufion or shareholder services fo JPorgan Funds, Ameriosn Century Funds, or funds esfabished, sponsored, advised, or managed by ifhid parties, and e
JP. Margan Companiess may be compensaled for such senvicas

A financialstateman of this crpanzafionis avalabiato pou for personalingpection of is offices, or & copy will be maiad fo Wou Lpon withan reques!

Bank producls and senices ae offened though JEWCE and T3 afffales.  Secoriies ane offered by JFME! and cleared though JFWCC.

IF & pariial caW i made with respect (o an Baue of securilies included in pour Accound e wil alocals the cail by & method we desm fBir and e uilabe

Wou must prampliy sdvise JAWS of malenialchangss in your end ahjechves or francalsfustion. Unkess you inform JPMST otherwiss, JOWS] will consider the informedion curranily n s Ses o be complsfe and accurale.

SPME! is nol & bank and is a separale legal enddy from its bank or thrift affiliales, including JAWCE. The securities sold. offered, or recommended by JEMS!

{1} Ane nof insured by (e Federsl Deposd Insurance Corporalion, o 8y other povermmeantal agency;

{2) Are nod deposds o olher ablgahons of JPHS!'s bank or frift affilales (uwniess afersise indicaled), and are nof guarantesd by o the rasponaibiidy of any such afiliafes (Luniess explcily slated olfensise). and
{3} Invakee investmend risks, including possible koss of the principal invesied.

JPMEs barding sffilisies may be lenders lo issuers of secuniies thad JAMST undenwifes, in which case proceed's of offenings underwritten by JPWE! may be used for the repaymend of such loans, and you should refer lo the disclosure documenis nelating b parhicular
sacurlies for discussion of any such lending relafionahips. The FederaiReserveraquines Mal JAMST oblain your consent before d can obliain certain informeadion fom s bank or thifl afliales, including ey credil evalualional you.  We will asawme hal pour conlinuning o
transact busingss wilh JPME! will constiute your consant do e sharing of such informaton by JEMESTand its hank o it sfibates, bo e exlen parmitied by law

DEPOSTS N FOREIGN BRANCHES ARE NOT INSURED BY THE FIWC, THE FEDERAL RESERVE BOARD OR ANY OTHER GOVERNMENTAL AGENCY, AMOUNTE IN THE TIME DEPOSITS DO NOT HAVE THE BENEFIT OF ANY DOMESTIC
PREFERENCE APPLICABLE TO LS, BANKS.
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