0z

JEMorgan Chase Bank, N.A.

2005

bececocunt Number: [
JEFFEEY EPSTEIN

345 Park Avenue, Hew York, NY 10154-1002
Confidential

Fage 1 cf 6

hsset Account Portfolio
February 1 - February 28, 2005
Table of Contents

Fortfolic Summary

Cash and Short Term

Account Transactions

Account Officers

D' ORAZIO/HORNAE

FPage

2

3

4
0o0000.0000.00.0000.000.000000000. 000000
EPSTEIN INTERESTS

ATTH: HARRY BELLEER

457 MADISON AVENUE 4TH FLOOR
NEW YORE WY 10022

EFTA01529112



oz

JEMorgan Chase Bank, N.A.

2005

bececocunt Number: [

JEFFEEY EFSTEIN

345 Park Avenue, Hew York, NY 10154-1002

hsset Account Portfeolio

February 01, 2005 - February 28, 2005

Page 2 of &

Overview

Current

Fortfolic Summary

Except for the Deposit Account (if elected), and the cash in your Asset Account, which
are insured deposits with JPMergan Chase Bank, N.A. ("JPMCB") or Chase Manhattan
Bank USA, WN.A. ("CHASE USA"), none of the investments referred to in this statement
of your Asset Account, including mutual funds, are FDIC insured cor bank deposits,
obligations of or guaranteed by JPMCE or CHASE USA or any of their bank or thrift
affiliates ({unless octherwise indicated). Such securities and other investments are subject
to investment risks, including possibkle loss of the principal amcunt invested. See
"Important Informaticn about your JPMSI Brokerage Account™ at the end of this Asset
Leocount Portfolio.

Asset Allocation

100% Cash and Short Term

Cash & Short Term

Total

Accrued Income

Total Portfelic Value

Market Value USD

Feb 28

50,786.05

50, 786.05

65.51

50,851.56

Priocr Period

Market Value USD

Jan 31

50, 718.42

50, 718.42

67.63

50,786.05

Tax

Cost UsD

50,786.05

50,786.05

Estimated Annual

Income USD

246.60

246,60

Yield

%

1.7

1.7

Income Summary

U.5. Tax Exempt Diwvidends

This Period USD

Total

67.63

67.63

Year to Date USD*

131.37

131.37
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Cash and Short Term

Summary by Maturity

Current Market Value

uso

Cash

Total

50,786.05

50, 786.05

Estimated Annual Income

usD

246,60

246,60

Current yield is displayed for instruments with no maturity and YTM on market is displayed
for instruments that mature.

Cash and Short Term by Type

Description

Unit Cost

hdjusted

Cusip/S&P/Moody’s Rating

Currency

Quantity

Original

Market

Price

Tax Cost

hdjusted

Original

Current

Market Value USD

Accrued Interest UED

Unrealized

Gain/Loss USD

Estimated Current

Annual

Yield/

Income USD ¥YTHM %

Cash

JP MORGAMN INSTITUTICHAL TAX FREE

MCOWEY MARKET SWEEF

FUND (840)

(SWEEP DEARDLINE IS 11:30 AM EST)

Important Informaticon about Pricing and Valuations

Prices, some of which are provided by pricing services or other scurces which we deem reli

able, are not guaranteed for accuracy or as realizable wvalues.

usD

50,786.05

1.00

1.00

50,786.05

50, 786.05

65.51

846.60 1.687
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Account Transactions

Cash Activity Summary

Bmount this

Period USD

Beginning Balance

Credits

Debits

Dividends

Sweep Account Purchases

Ending Balance

*Year to date information is calculated on a calendar year basis.
.00

67.63

- 67.63

.00

131.37

- 131.37%

Amcunt Year

to Date USD*

Betiwvity by Date

Type

Settlement

Date

Feb 1

Dividend

Quantity Description

JP MORGAMN INSTITUTICHAL TAX FREE
MONEY MARKET SWEEF

FUND (840)

(SWEEP DERDLINE IS 11:30 AM EST)
Feb 1

FPurchase

£7.63

JP MORGAMN INSTITUTICHAL TAX FREE
MONEY MARKET SWEEF

FUND (840)

(SWEEP DERDLINE IS 11:30 AM EST)
- 67.63

Amcunt USD

£7.63
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In Case of Errors or Questions About Your Electronic Transfers.

Contact yourMorgan Teamat one ofthe telephonenumbers on the front of this statement or wril

te us at 500 Stanton ChristianaRoad, 1/0PS, MWewark,DEL197132-2107 as socon as you can, if you
think yourstatement is wrong or if you needmore information about a transfer

on the statement. We must hearfrom you no laterthan 60 days afterwe sent you the FIRSTstat

ement on which the errorcr problem appeared. (1) Tellus yourname and account number. (2) D

escribethe erroror the transferyou are unsure about, and explainas clearly as

you can why you beliewe it is in erroror why you need more informatien. (3) tell us the do
llaramount of the suspected error. Ifyou contact us eorally, you must send us your complain

t or guesticn in writing within 10 business days in order to preserveyour rights. We will
investigateycurcomplaint and will correct any errorpromptly. Ifwe take more than 10 busine
25 days to do this (20 days for purchases using yourdebkit card or for internaticonaltransac

ticns),we will credit youracccunt for the amount you think is in errocr, so that you will h
ave

the use ocfmoneyduring the time it takes us to complete cur inwvestigation.

In case of errors or guestions about your statement, including your line of credit.

If you think that your statement is incorrect cor if you need more information about a tran
saction on your statement including a line of credit transaction, you must write to us on
a separate sheet descriking the error and send it te: JPMorgan,

Friwvate Bank, 500 Stanton Christiana Road, 1/0P33, Hewark, DE 19713-2107. We must hear fro

m you no later than 60 days after the statement on which the errcr or problem appeared is
sent. You can contact your client service specialist but

doing sc will not preserve your rights.

In your letter, please provide the following information: (1) your name and account number
;i (2) the dellar amount of the suspected error; and (3) a description of the error and exp
lanation, if you can, why you believe there is an error. If you need

more information, you must describe the item you are unsure about.

The JPMcrgan Funds or The JPMorgan Institutional Funds cor The American Century Funds
Shares of the funds are not bank deposits and are not guaranteedby any bank, governmentent
ity, or the FDIC. Return and share price will fluctuate and redempticn valuemay ke more or
less than coriginal cost. While the money marketfunds seekto maintain a stable net

asset valuecff1.00 pershare, there is no assurancethat they will continue to do seo. The es

timatedannualincome and dividendyieldfigures feor mutual funds representthe funds® most rec

entincome dividendannualized.

The distributor of the JPMorgan Funds is JPMorgan Distribution Services, Inc., which is an
affiliate of JPMorgan Chase Bank, N.A. JPMorgan Chase Bank, N.A. and its affiliates recei

ve compensation from JPMorgan Funds for providing serwvices. American Century
InvestmentServices, Inc. is the distributor of the AmericanCenturyFunds. AmericanCenturyIn

vestmentManagementInc. servesas inwvestment advisorteo its respectivefund familyand receives
compensation from that fund familyfor providing investment adviscryand other

services.

If you have chosen one of the sweep mutual funds, you are notified that peositicns in the P
rime Money Market Sweep Fund represent holdings in the JPMorgan Prime Money Market Fund; p
ositions in the FederalMconey Market Sweep Fund represent holdings in the

JPMorgan FederalMoneyMarketFund; and positions in the TaxExemptMoneyMarketSweep Fund repre
sentholdings in the JPMorgan TaxExemptMoneyMarketFund.

JEMSI is the custodian of listed eptiens and meost mutuwal funds, including third partymutua
1 funds, purchasedthrough JPMSI.

Shareholderscf certain JPM Funds are chargeda redemption fee egualto 2% of the proceeds 1if
they exchangeor redeemshares ofsuch funds within 60 days of purchase, subject to certain
axcepticns set forth in the preospectus of the applicableFund. Pleaseconsult your

JPMorgan representativefora list of the JPM Funds that impose redemption fees.

JEMSI is a memberof the Securities InvestorProtecticn Corporation ("SIPC"),a not-for-profi
t membership corporation funded by broker-dealersregisteredwith the Securitiesand Exchange
Commission. Securitiesand cash held for a customer account at JPMSI are protected

up to the total net eguity ofeach account.. The first $500,000 of protecticn, which includ
es up teo £100,000 of protectien for cash, is providedby SIPC. As ofMarch 2004, the balance
of the protecticn is providedby a separateExcessSIPC SuretyBond issued by Customer

Asset Protection Company. SIPCand excessSIPCprotection do net protect against losses from
fluctuations in the wvaluecf the securities. Assets held in custody by JPMcocrgan Chase Bank,
M.A. (the "Bank")are not subject to SIPCor excess S5IPCprotection.

J.P. Morgan Securities Inc., JPMorgan Chase Bank, WN.A. or their affiliates({the "Mcrgan Com
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panies")mayprovide administratiwve,custodial, sales, distribution or shareholderservicesto
JPMorgan Funds, AmericanCenturyFunds, or funds established, sponscred, advised, or
managedby third parties, and the Morgan Companiesmaybe compensatedfor such serwvices.
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JPMorgan Private Bank, W.A. is the marketing name for the private banking business conduct
ad by J.P.Mcrgan Chase & Co. through its subsidiaries weorldwide,
Bank, J.P. Morgan Trust Company, H.A. and J.P. Morgan Securities Inc.

including JPMorgan Chase
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