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Overview

Portfelic Summary

Except for the Deposit Account (if elected), and the cash in your Asset Account, which
are insured depocsits with JPMCB, none cof the investments referred to in this statement
of your Asset Account, including mutual funds, are FDIC insured or bank deposits,
ckligations of or guaranteed by JPMCE cor any of its bank or thrift affiliates {(unless
ctherwise indicated). Such securities and cother investments are subject te investment
risks, including peossible loss cof the principal amount inwvested. See "Important
Information about your JPMSI Brokerage Account® at the end of this Asset Account
Portfelio.

Asset Allocation

62% Cash and Sheort Term

38% Priwvate

Investments?*

Market Value USD

Jun 30

Cash & Short Term

Options

Total

Foreign Exchange

Accrued Income

Total Portfolic Value

Frivate Investments *

1,518,462.78

- 769,556.36

748,906.42

- 235,064.43

1,771.75

511,613.74

94%,770.00

Income Summary

Dividends

Total

Net Gain/Loss Summary

Met Short Term Gain/Loss

Total

Market Value USD

May 31

1,104,477.77

1,104,477.77

755,488,063

13,330.01

1,873,296.41

89%,412.00

Tax

Cost USD

1,518,462.78

- 708,655.00

80%,807.78

Estimated Annual

Income USD

27,332.33

27,332.33

Yield

%

1.8

MSA N/A

3.6

This Period USD

EFTA01557602



13,330.01

13,330.01

Year to Date USD*

73,001.45

73,001.45

Realized This Pericd USD Realized Year to Date USD**
430,679,246

430,679,246

**Year to date information is calculated on a calendar year basis.
Exchange Rates

Spot Rates as of June 30, 2002

Market walue of Opticns is not included in pie chart.

*Value is an estimated figure giwen the illigquid nature of Private Investments

{see Private Investment informaticn at end of section summary) .
Currency

CHFE

EUR

GBP

NOK

Exchange Rate
1.4883

0.9878

1.5243

T7.5043
Unrealized USD
- 60,901.36

- 60,901.36

EFTA01557603
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Exchange Rates

Spot Rates as of June 30, 2002
Currency

SEK

Exchange Rate

9.1905

EUR Conversion Rates

as of January 1, 1999
Currency

AST

BEF

CEM

ESP

FIM

FEF

IEFP

ITL

LUF

NLG

FTE

Exchange Rate

13.7603

40.33949

1.9558

l66.384

5.9457

6.5596

0.7875

1,936.2700

40.3399

2.2037

200.4820

EFTA01557604
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Cash and Short Term

Summary by Maturity

Current Market Value

osD

Cash

Less Than 3 Months

Total

0.00

1,518,462.78

1,518,462.78

27,332 .33

27,332.33

Current yield is displayed for instruments with no maturity and ¥YTM cn market is displ
ayed for instruments that mature.
Estimated Annual Income

uso

Cash and Short Term by Type
Cescription

Unit Cost

Adjusted

Cusip/5&F/Moody’s Rating
Currency

Quantity

Original

Market

Price

Tax Cost

Adjusted

Original

Current

Market Value USD

Accrued Interest USD
Unrealized

Gain/Loss USD

Estimated Current

Annual

Yield/

Income USD ¥YTM %

Cash

JP MORGAN PRIME MONEY MAEKET FREMIER
CLASS SWEEP FUND (350)

SWEEF DEADLINE IS 4:30 PM EET
7-Day Annualized Yield: 1.405%
Short Term by Maturity

J P MORGAN PRIME MONEY MAREKET FUND
INSTITUTIONAL SHARES CLASS
(FUND 829)

T=-Day Annualized ¥Yield: 1.73%
62826N-77-0

uso

1,518,462.78

1.00

1.00

1,518,462.78

1,518,462.78

1,613.29
27,332.33
1.80

usD

EFTA01557605
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Cash and Short Term by Type
CDescription
Cusip/S5&P/Moody’s Rating
Total Cash and Short Term
continued

Unit Cost

Adjusted

Currency

Quantity

Original

Market

Frice

Tax Cost

Adjusted

Original

Current

Market Value USD

Accrued Interest USD
Unrealized

Gain/Loss USD

Estimated Current

Annual

Yield/

Income USD YTM %
1,518,462 .78

1,518,462.78

1,771.75

0.00

27,332.33 1.80

EFTA01557607
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Options

Foreign Exchange

Cescription

Cusip

NOK FUT USD CALL

FX EURCPFEAN STYLE OFTION

CEC 18, 2002 @ 7.9

KNOKPA-BC-2

GBF CALL USD PUT

FX EURCFEAN STYLE OFTION

JUL 18, 2002 @ 1.49

KGBPCA-GV-2

Total Foreign Exchange

Exchange-listed opticns are valued using market prices at the close of business for st
atement date.

COver-The-Counter (OTC) cptions are wvalued at Mid-Market, unless octherwise agreed.
See: Important Information about Pricing and Valuations.
- 708,655.00

- 769,556.36

- 60,901.36

GEF - 10,000,000 UsSD - 14,900,000.00 USD
- T6,655.00

76,655.00

350,213.30

273,558.30

Counter

Currency

Amount Currency

Counter PFremium

Amount Currency

Premium

Local

Premium

osD

Current Market

Value USD

Unrealized

Gain/Loss USD

MOK - 158,000,000 UsSD - 20,000,000.00 USD
- 632,000.00

- 632,000.00

- 419,343.06

212,656.94

EFTA01557608
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Private

Private Investments Summary
Investments *

LPs, LLC=s, and Other

Total

Estimated

Current Value USD

94%, 770,00

94%, 770.00

Private Investment Holdings in Alphabketical Order
Units/

Commitment USD

Cescription

LP=s,LLCs, and Cther

MESTOR 2000 SPECIAL LLC

iCDMMITMENT EXPRESSED IN EUROS)

* The fCapital Called Since Inception USD' and 'Cash/Security Distributions Since Ince

pticn USD' columns are updated monthly to reflect any interim capital calls and distri

butions. The 'Estimated Value USD' column reflects information received by JPMCE

from the general partner or manager which, in most cases, is gquarterly, plus any inter
im capital calls and less any distributions made to date since the last waluation rece
ived from such scurce by JPMCE.

Generally, distributions of securities in kind are walued at the fair market wvalue of
the securities on the date of the distribution

* See: Important Informaticon About Private Investment Valuations

Important Information About Priwvate Investment Valuations

Cirect equity investments and limited partnership and limited liability company units
are generally illiguid securities, and prices are not guaranteed for accuracy or as re
alizable wvalues.

Cirect egquity investments are walued at cost, unless there is an active secondary trad
ing market in the securities, in which case, direct eguity investments are wvalued usin
g market prices as of the cleocse of the last business day for

this statement periocd. Limited partnership and limited liability company units are wal
ued at cost only if "wvalued at cost"™ is stated within the security descripticn. Otherw
ise, all such units are walued according to the general partner’s cor manager’s

stated methodoleogy. These methodologies generally include an appraisal of the underlyi
ng assets at the lower of cost or a written-down amount, at a wvalue at which third par
ty financing has occurred, at a market price if an active secondary market

develops, or at a wvalue endorsed by an independent party. Please refer to the limited

partnership or limited liakility company documentation for each security for the speci
fic waluation metheodology used by the general partner or manager for that security.
JPMCE expressly disclaims any responsibility for (1) the accuracy of the infeormation a
nd the methodology used by the issuer, general partner or manager used in deriwving the
wvaluations, (2} any errors or omissions in compiling or disseminating the

valuations, and (2) any use to which the waluaticns are put. Valuaticns are provided £
or information purposes anly and are intended solely for your own use.

This statement does not provide tax reporting on the limited partnership and limited 1
jability units. Please continue te rely upon the general partner or general manager of
the entity for this information.

usD

3,000,000.00

1,109,854.04

0.00

94%,770.00

Currency

Met of Origination Fee

Capital Called

Since Incepticon USD

EFTA01557609
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Important Information about Pricing and Valuations

Prices, some of which are provided by pricing services or other scurces which we deem
reliable, are not guaranteed for accuracy or as realizable walues.

Valuations of over-the-counter deriwvative transactions, including certain derivatives-
related deposit preoducts, have been prepared on a mid-market kasis. These wvaluaticns a
re indicatiwve walues as of the close of business of the date of this statement

and, except as ctherwise agreed in writing, these waluations do not represent the actu
al terms at which transactions or securities could be bought or scld or new transactio
ns could be entered into, or the actual terms on which existing transactiecns ar
securities could be ligquidated as of the date of this statement. We do not warrant the
ir completeness or accuracy. These wvaluations are derived from proprietary models base
d upon well recocgnized financial principles and we have, when necessary to

calculate the present walue cof future cash flows, made reascnable estimates about rele
vant future market conditions. Valuaticns based on other models or different assumptio
ns may yield different results. Morgan expressly disclaims any responsibility

for (1) the accuracy of the models or estimates used in deriving the wvaluaticns, (2} a
ny errors or cmissions in computing or disseminating the waluaticons, and (3) any uses
to which the waluaticns are put. Valuations are provided for information

purposes only and are intended solely for your own use. Please refer to the trade conf
irmation for details of each transacticon.

EFTA01557611
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CDutstanding Foreign Exchange Contracts
Met Currency Exposure Summary
Swiss Franc

Euro Currency

Found Sterling

MNorwegian Krone

Swedish Krona

U S Dellar

Value in Currency
55,716,637.50

20,000,000.00

10,000,000.00

149,341,580.00

184, 388,760.00

- 112,553,070.00

Gain/Loss Summary

Total Unrealized Open

Value in USD

Total Unrealized Gain/Loss

- 239,064.43

- 239,064.43

Foreign Exchange Contracts
Settlement

Date

Trade Date

SPECULATIVE

SWISS FEANC

Total COpen

Jun. 26 02 Jul. 15 02 EUR

= 1 5 DOLLAR

Jun. 26 02 Jul. 15 02 CHF
Jun. 26 02 Jul. 15 02 CHF
26,048,697.50 USD
29,667,9240.00 USD
55,716,637.50

EURD CURERENCY - U 5 DOLLAR
POUND STEERLING - U 5 DOLLAR
NORWEGIAN KRONE - U 5 DOLLAR
Jun. 26 02 Jul. 15 02 GBP
Jun. 26 02 Jul. 15 02 NOK
20,000,000.00 UsD
10,000,000.00 USD
149,341,580.00 USD

- 17,500,000.00

- 20,000,000.00

- 37,500,000.00

- 19,751,760.00

- 15,301,310.00
20,000,000.00

488497

.483397

487833

487833

17,507,815.78

19,940,376, 22

37,448,182.00

0.987588

1.530131

7.46707%

el

EFTA01557612



0.986935
1.522878
T7.520748
19,7328,699,983
15,228,775.00
19,857,278.60
17,500,000.00
20,000,000.00
37,500,000.00
19,751,760.00
15,301,310.00
20,000,000.00
7,815.78

- 59,823.78

- 51,808.00

- 13,060.02

- 72,535.00

= 142,721.40
Currency
Amount
Counter
Currency
Counter
Amount
Contract Eate
Current Market
Forward Rate
Market Value
Receivables USD
Market Value
Payables USD
Unrealized
GFain/Loss USD

EFTA01557613
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Foreign Exchange Contracts
Settlement

Date

Currency

SWEDISH EREONA - U 5 DOLLAR
Jun. 26 02 Jul. 1% 02 S5EK
Total Foreign Exchange Contracts
continued

Amount

Counter

Currency

Counter

Amount

Contract Eate

Current Market

Forward Eate

Market Value

Receivables USD

Market Value

Payables USD

Unrealized

Gain/Loss USD

184,388,760.00 USD

- 20,000,000.00

9.215438

9.200549

20,041,0589,99

112,3214,005.57

20,000,000.00

112,553,070.00

41,059.5%9

- 239,064.43

EFTA01557614
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Trade Activity

Realized Gain/Loss Summary

Short Term Gain/Loss

Long Term Gain/Loss

Mote: indicates Shert Term Realized Gain/Loss
indicates Long Term Realized Gain/Loss
5

L

Capital gains and losses on sales with missing or incomplete tax cost are identified w
ith N/A.

Trade Activity by Type

Settlement

Cate

Trade

Date

Settled

May 31Jun 3 Purchase

Jun 18 Jun 20 Write Optiaon

Jun 18 Jun 20 Write Optiaon

Jun 18 Jun 18 Sale

J P MOEGAN PRIME MONEY MARKET FUND
INSTITUTIONAL SHARES CLASS

(FUND 829)

GEF CALL USD PUT

FX EUROFPEAN STYLE OFTION

JUL 18, 2002 @ 1.4%9

NOK PUT USD CALL

FX EURCPEAN STYLE OFPTION

DEC 18, 2002 @ 7.9

J P MOEGAN PRIME MONEY MARKET FUND
INSTITUTIONAL SHARES CLASS

(FUND 829)
usD

- 100,000
1.00
100,000.00

- 100,000.00
usD

usD

usD
12,571.71

= 10,000,000
158,000,000
.00

.514

.16

- 12,571.71
Ta,655.00
B32,000.00
Type

Amount USD
Q.00

Q.00

Realized
Description
Currency
Quantity
FPrice/Unit Market Cost/Proceeds
Tax Cost

== |

EFTA01557615



Gain/Loss USD
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Trade Activity by Type
Settlement

Date

Type

Settled continued

Jun 24 Jun 24 Purchase

J P MORGAN PEIME MOMNEY MAREKET FUND
INSTITUTIONAL SHARES CLASS
(FUND 829)

UsD

583,413.30

1.00

= HB3,413.30

continued

Realized

Cescription

Currency

Quantity

Price/Unit Market Cost/Proceeds
Tax Cost

Gain/Loss USD

EFTA01557617
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Account Transactions

Cash Actiwvity Summary

Amount this

Period USD

Beginning Balance

Credits

Dividends

Sweep Account Sales

Sales, Maturities, Redemptions
Miscellaneous Receipts
Foreign Exchange

Debits

Sweep Account Purchases
Purchases of Securities
Miscellaneocus Disbursements
Foreign Exchange

Ending Balance

*¥Year to date informaticn is calculated on a calendar year basis.
- 708,655.00

- 595,985.01

- 308,000.00

.00

- 11,383,700.91

- 14,940,255.24

- 17,276,647.23

- 104,849,090.48

.00

13,330.01

790,655.00

808,655.00

73,001.45

16,101,587.13

16,789,430.00

10,446,821.28

105,038,454.00

Amount Year

to Date USD*

Actiwity by Date

Type

Settlement

Date

Jun 3

Jun 3

Cividend

Dividend

Quantity Descripticn

JP MORGAN PRIME MONEY MARKET FREMIER
CLASE SWEEFP FUND (350)

SWEEF DEADLINE IS5 4:30 PM EEST
J P MORGAN PRIME MONEY MAREKET FUND
INSTITUTIONAL SHARES CLASS
(FUND 829)

Amount USD

758.30

12,571.71

EFTA01557618
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Actiwity by Date

Type

continued

Quantity Descripticn

FPurchase

12,571.71

J P MORGAN PEIME MONEY MAREET FUND
INSTITUTIONAL SHARES CLASS

(FUND 829)

INCOME DIVIDEND

REINVESTED @ £1.00

J.P.MORGAN SECURITIES INC AS AGENT
TRADE DATE 05731702

Jun 3

Jun 3

Bale

Misc. Disbursement

- 3%9,241.70

JP MORGAN PEIME MONEY MARKET PREEMIER
CLASS SWEEP FUND (350)

SWEEF DEADLINE IS 4:30 FM EST
TEANSFEREED BY WIRE TO

CHASE MANHATTAN BANE/ST THOMAS
FAD FINAWCIAL TRUST COMPANY, IHNC.
LETTER FEOM CLIENT

Jun 18 Sale

- 100,000

J P MORGAN PREIME MONEY MAREET FUND
INSTITUTIONAL SHARES CLASS

(FUND 829)

J.P.MORGAN SECURITIES INC AS AGENT
@ 1.00

TRADE DATE 0&/18/02

Jun 18 Misc. Disbursement
TRANSFEREED BY WIRE TO

CHASE MAWNHATTAN BANE/ST THOMAS
FRAQO FINANCIAL TRUST COMPANY, IHNC.
LETTER FEOM CLIENT

Jun 20 Write COption

- 158,000,000 MNOE PUT USD CALL
FX EUROPFEAN STYLE OFTION

DEC 18, 2002 @ 7.9

WRITTEN FX COFTION

PUT 158,000,000.00 NOK

CALL 20,000,000.00 USD

TRADE DATE 0&/1Bs02

= 100,000.00

39,241.70

- 40,000.00

Amount USD

- 12,571.71

100,000.00

632,000.00

EFTA01557619
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Actiwity by Date

Type

continued

Quantity Descripticn

Jun 20 Write COption

- 10,000,000 GEP CALL USD PUT

FX EUROPEAN STYLE OPTION

JUL 18, 2002 @ 1.4%9

WRITTEN FX CFTION

CALL 10,000,000.00 GBP

PUT 14, %00,000.00 USD

TRADE DATE 0&/1B/02

Jun 20 Purchase

Jun 24 Purchase

T08,855

583,413.30

JP MORGAN PEIME MONEY MAEKET FPEEMIER
CLASS SWEEF FUND (350)

SWEEF DEADLINE IS 4:30 FM EST

J P MORGAN PREIME MONEY MAREET FUND
INSTITUTIONAL SHARES CLASS

(FUND 829)

J.P.MORGAN SECURITIES INC AS AGENT
@ 1.00

TRADE DATE 0O&/24/02

Jun 24 Sale

Jun 24 Misc. Disbursement

= 751,413.30

JP MORGAN PEIME MONEY MARKET FEEMIER
CLASS SWEEP FUND (350)

SWEEF DEADLIMNE IS 4:30 PM EST
TRANSFEREED BY WIRE TO

CHASE MANHATTAN BANE/ST THOMAS
FAD FINAWCIAL TRUST COMPANY, INC.
LETTER FEOM CLIENT

Jun 24 Misc. Disbursement
TRANSFEREED BY WIRE TO

CHASE MANHATTAN BANE/ST THOMAS
FAQ FINANCIAL TRUST COMPANY, INC.
LETTER FEOM CLIENT

TH1,413.30

= 150,000.00

- J08,655.00

- 583,413.30

Amount USD

T6,855.00

= 18,000.00

EFTA01557620
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In Case of Errors or Questions About Your Electronic Transfers.

Contact yourMocrgan Teamat one ofthe telephonenumbers on the front of this statement or
write us at 500 Stanton ChristianaRecad, 1/0PS, Newark,DE19713-2107 as soocn as you can
, if you think yourstatement is wrong or if you needmore information about a transfer
cn the statement. We must hearfrom you no laterthan 60 days afterwe sent you the FIRST
statement on which the errorcr preblem appeared. (1) Tellus yourname and account numbe
r. (2) Describethe erroror the transferyou are unsure about, and explainas clearly as
you can why you believe it is in errocrcocr why you need more informatien. (3) tell us th
e dollaramecunt of the suspected error. Ifyou contact us orally, you must send us your
complaint or guestion in writing within 10 business days in order to preserveyour righ
ts. We will

investigateyourcomplaint and will correct any errorpromptly. Ifwe take more than 10 bu
siness days to do this (20 days for purchases using yourdebit card or for internationa
ltransacticns),we will credit youraccount for the amount wyou think is in errecr, =sc tha
t you will hawve

the use ocfmoneyduring the time it takes us to complete ocur investigation.

In case of errors cr gquestions about your statement, including your line of credit.

If you think that your statement is incorrect cor if you need more information about a
transaction on your statement including a line of credit transacticn, you must write t
o us on a separate sheet describing the errcor and send it to: JPMorgan,

Private Bank, 500 Stanton Christiana Recad, 1/0PS53, MNewark, DE 19713-2107. We must hear
from you no later than &0 days after the statement on which the errcr ocr problem appe
ared is sent. ¥You can contact your client service specialist but

doing so will not preserve your rights.

In your letter, please provide the feollowing information: (1) your name and account nu

mbker; (2) the dollar amocunt of the suspected errcr; and (3) a descripticn of the error
and explanation, if you can, why wyou believe there is an errocr. If you need

more information, you must describe the item you are unsure about.

The JPMorgan Funds or The JPMorgan Institutional Funds or The American Century Funds
J.P.Morgan Funds Distributor, Inc. is the distributor of the J.P.Morgan Funds and Amer
ican Century Investment Services Inc. 1is the distributcor of the American Century Funds
JPMorgan Investment Management Inc. and American Century Investment Management serve
as

investment advisors to their respectivefund families. Shares of the funds are not bank
deposits and are not guaranteedby any bank, government entity, or the FDIC. Return an
d share price will fluctuate and redemption walue may be more or less than original co
st. While the

moneymarket funds seekto maintain a stable net asset walueoff$l.00 pershare, there is no
assurancethat they will continue to do so. The estimatedannualincome and dividendyiel
dfigures for mutual funds representthe funds® most recentincome dividendannualized.

If you have chosen one of the sweep mutual funds, you are notified that pesiticons in t
he Prime Mcney Market Sweep Fund represent holdings in the JPMorgan Prime Money Market
Fund; positiecns in the Federal Meney Market Sweep Fund

represent holdings in the JPMorgan Federal Money Market Fund; and positions in the Tax
Exempt Money Market Sweep Fund represent holdings in the JPMorgan Tax Exempt Money Ma
rket Fund.

JPMorgan Priwvate Bank is the marketing name for the private banking business conducted
by J.P.Morgan Chase & Co. through its subksidiaries worldwide, including JPMocrgan Chas
e Bank, J.P. Morgan Trust Company, N.A. and J.P. Morgan Securities Inc.

JPMSI is a member of the Securities Investor Protecticon Corporation (5IPC), a not-for-

profit membership corporation funded by broker-dealers registered with the Securities
and Exchange Commission. Securities and cash held for a customer account at

JPMSI are protected up to an amocunt of 550,000,000, The first 5500,000 of preotection,
which includes up to $100,000 of protection for cash, is provided by SIPC. The balance
of the protection, which includes up to an additional $9%00,000 of protection

for cash, is provided by a separate Excess Securities Bond issued by Trawvelers Casualt
y and Surety Company of America. This SIPC and excess SIPC protection deoes not preotect
against losses from fluctuations in the value of the securities. Assets held in
custody by JPMCBE are not subject to S5IPC coverage.
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