a5

JPMorgan Chase Bank

2003

Aoccount Number: |
FINANCIAL TEUST COMFANY, INC.

345 Park Avenue, HNew York, WY 10154-1002
Confidential

Page 1 of 9

Asset Account Fortfolio

May 1 - May 31, 2003

Table of Contents

Portfelic Summary

Cash and Short Term

Private Investments

Account Transactions

Bocount Officers

Service Specialist: HORNAK/DORAZIO
FPage

2

3

4

5
QoOoo00.0000.00.0000.000.000000000.000000
HARRY BELLER

C/0 THE VILLARD HOUSE

ATTH: JEFFREY EPSTEIN

457 MADISON AVENUE, 4TH FLOOR

NEW YOREKE NY 10022

EFTA01557757



05

JPMorgan Chase Bank

2003

Aoccount Number: |

FINANCIAL TEUST COMFANY, INC.

345 Park Avenue, HNew York, WY 10154-1002

Asszet Account Portfolio

May 01, 2003 - May 31, 2003

Page 2 of 9

Overview

Portfelic Summary

Except for the Deposit Account (if elected), and the cash in your Asset Account, which
are insured depocsits with JPMCB, none cof the investments referred to in this statement
of your Asset Account, including mutual funds, are FDIC insured or bank deposits,
ckligations of or guaranteed by JPMCE cor any of its bank or thrift affiliates {(unless
ctherwise indicated). Such securities and cother investments are subject te investment
risks, including peossible loss cof the principal amount inwvested. See "Important
Information about your JPMSI Brokerage Account® at the end of this Asset Account
Portfelio.

Asset Allocation

44% Cash and Sheort Term

56% Private

Investments?*

Market Value USD

May 31

Cash & Short Term

Total

Aoccrued Income

Total Portfolio Value

Private Investments *

1,049,188.21

1,049,188.21

1,007.01

1,050,1585.22

1,347,543.00

Market Value USD

Apr 30

1,102,0594.95

1,102,054.95

1,0983.26

1,103,188.21

1,308,153.00

Tax

Cost USD

1,04%,188.21

1,049,188.21

Estimated Annual

Income USD

11,583.03

11,583.03

Yield

%

1.1

1.1

Income Summary

Diwvidends

Total

This Period USD

1,093.286

1,093.26

Year to Date USD*

5,868.74

5,868.74

*Walue is an estimated figure given the illigquid nature of Private Investments
{see Private Investment informaticn at end of section summary).
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Cash and Short Term

Summary by Maturity

Current Market Value

osD

Cash

Total

1,04%,188.21

1,049,188.21

Estimated Annual Income

osD

11,583.03

11,583.03

Current yield is displayed for instruments with no maturity and ¥YTM cn market is displ
ayed for instruments that mature.
Cash and Short Term by Type
Description

Unit Cost

Adjusted

Cusip/5&F/Moody’s Rating
Currency

Quantity

Original

Market

Price

Tax Cost

Adjusted

Original

Current

Market Value USD

Accrued Interest USD
Unrealized

Gain/Loss USD

Estimated Current

Annual

Yield/

Income USD YTM %

Cash

JP MORGAN INSTITUTIOMNAL PRIME MONEY
INSTITUTIONAL CLASS SWEEF FUMD (829)
{SWEEF DEADLINE IS 4:30 PM EST)
7-Day Annualized Yield: 1.10%
osD

1,049,188.21

1.00

1.00

1,04%,188.21

1,049,188.21

1,007.01
11,583.03
1.10
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Private Investments *

Private Investments Summary
Estimated

LPs, LLC=s, and Other

Total

Current Values USD
1,347,543.00

1,347,543.00

Priwvate Investment Heoldings in Alphaketical Order
Units/

Commitment USD

Cescription

LPs,LLCs, and Other

MESTOR 2000 EPECIAL LLC

WEKPREEEED IN EURODS)
ee: Llmportant Information About Private Investments at the end of this statement

Important Infeormation about Pricing and Valuations

Prices, some cof which are preovided by pricing services or other sources which we deem
reliable, are not guaranteed for accuracy or as realizable wvalues.
ausD

3,000,000.00

1,436,362.76

0.00

1,347,543.00

Currency

Met of Origination Fee

Capital Called

Since Incepticn USD

Cash/Security

Distributicns

Since Incepticn USD

Estimated

Value USD

EFTA01557760
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Account Transactions

Cash Actiwvity Summary

Amount this

Period USD

Beginning Balance

Credits

Dividends

Sweep Account Sales

Miscellanscus Receipts

Cebits

Sweep Account Purchases
Miscellanecus Disbursements

Foreign Exchange

Ending Balance

*¥Year to date information is calculated on a calendar year basis.
.00

- 1,0983.2¢

- 54,000.00

- 2,6B88,436.186

- 2,568,000.00

- 349,5%4.52

.00

1,093.26

54,000.00

5,868.74

2,916,436.62

2,683,725.32

Amount Year

to Date USD*

Actiwity by Date

Type

Settlement

Date

May 1

May 1

Dividend

Furchase

1,093.26

Quantity Descripticn

JP MORGAN INSTITUTIONAL FPRIME MONEY
INSTITUTIONAL CLASS SWEEP FUND (829)
{SWEEF DEADLINE IE 4:30 PM EST)

JP MORGAN INSTITUTIOMNAL PRIME MONEY
INSTITUTIONAL CLASS SWEEF FUMD (829)
{SWEEF DEADLINE IS 4:30 PM EST)
Amount USD

1,093.26

- 1,093.26
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Actiwity by Date

Type

continued

Quantity Descripticn

May 13 Sale

May 13 Misc. Disbursement

- 28,000

JP MORGAN INSTITUTIONAL FPRIME MONEY
INSTITUTIONAL CLASS SWEEFP FUND (829)
({SWEEF DEADLINE IS 4:30 FM EST)
TRANSFERRED BY WIERE TO

FIRSTBANE PUERTO RICO

FAQO FINANCIAL TRUST COMPANY, INC.
LETTER FROM CLIENT

May 27 Sale

May 27 Misc. Disbursement

- 26,000

JP MORGAN INSTITUTIONAL FPRIME MONEY
INSTITUTIONAL CLASS SWEEFP FUND (829)
({SWEEF DEADLINE IS 4:30 FM EST)
TRANSFERRED BY WIERE TO

FIRSTBANE PUERTO REICO

FAQO FINANCIAL TRUST COMPANY, INC.
A5 REQUESTED

26,000.00

- 26,000.00

Amount USD

28,000.00

- 28,000.00
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In Case of Errors or Questions About Your Electronic Transfers.

Contact yourMocrgan Teamat one ofthe telephonenumbers on the front of this statement or
write us at 500 Stanton ChristianaRecad, 1/0PS, Newark,DE19713-2107 as soocn as you can
, if you think yourstatement is wrong or if you needmore information about a transfer
cn the statement. We must hearfrom you no laterthan 60 days afterwe sent you the FIRST
statement on which the errorcr preblem appeared. (1) Tellus yourname and account numbe
r. (2) Describethe erroror the transferyou are unsure about, and explainas clearly as
you can why you believe it is in errocrcocr why you need more informatien. (3) tell us th
e dollaramecunt of the suspected error. Ifyou contact us orally, you must send us your
complaint or guestion in writing within 10 business days in order to preserveyour righ
ts. We will

investigateyourcomplaint and will correct any errorpromptly. Ifwe take more than 10 bu
siness days to do this (20 days for purchases using yourdebit card or for internationa
ltransacticns),we will credit youraccount for the amount wyou think is in errecr, =sc tha
t you will hawve

the use ocfmoneyduring the time it takes us to complete ocur investigation.

In case of errors cr gquestions about your statement, including your line of credit.

If you think that your statement is incorrect cor if you need more information about a
transaction on your statement including a line of credit transacticn, you must write t
o us on a separate sheet describing the errcor and send it to: JPMorgan,

Private Bank, 500 Stanton Christiana Recad, 1/0PS53, MNewark, DE 19713-2107. We must hear
from you no later than &0 days after the statement on which the errcr ocr problem appe
ared is sent. ¥You can contact your client service specialist but

doing so will not preserve your rights.

In your letter, please provide the feollowing information: (1) your name and account nu

mbker; (2) the dollar amocunt of the suspected errcr; and (3) a descripticn of the error
and explanation, if you can, why wyou believe there is an errocr. If you need

more information, you must describe the item you are unsure about.

The JPMorgan Funds or The JPMorgan Institutional Funds or The American Century Funds
J.P.Morgan Funds Distributor, Inc. is the distributor of the J.P.Morgan Funds and Amer
ican CenturyInvestmentSerwvicesInc. 1s the distributeor of the AmericanCenturyFunds. JPM
crgan InvestmentManagementInc. and American CenturyInvestmentManagementserve as
investment adviscrs to theirrespectivefund families. Sharescfthe funds are not bankdep
osits and are not guaranteedby anybank, governmententity, or the FDIC. Returnand share
price will fluctuate and redemption waluemaybe more cor less than criginalcost. While
the

moneymarket funds seekto maintain a stable net asset walueoff$l.00 pershare, there is no
assurancethat they will continue to do so. The estimatedannualinceme and dividendyiel
dfigures for mutual funds representthe funds’ most recentincome dividendannualized.

If you have chosen one of the sweep mutual funds, you are notified that positions in t
he Prime Mcney Market Sweep Fund represent holdings in the JPMorgan Prime Money Market
Fund; positicns in the Federal Meney Market Sweep Fund

represent holdings in the JPMorgan Federal Money Market Fund; and positions in the Tax
Exempt Money Market Sweep Fund represent holdings in the JPMorgan Tax Exempt Money Ma
rket Fund.

JPMorgan Private Bank is the marketing name for the private banking business conducted
by J.P.Morgan Chase & Co. through its subsidiaries worldwide, including JPMorgan Chas
e Bank, J.P. Morgan Trust Company, N.A. and J.P. Morgan Securities Inc.

JPMSI is a memberof the Securities InvestorProtection Corporation (SIPC),a not-for-pro
fit membership corporation funded by broker-dealersregisteredwith the Securities and E
xchangeCommissicon. SIPC protects securities and cash held for a customer acccunt at JP

M5I

up to 5500, 000, which includes up teo 5100,000 of protection for cash. The balance of t
he account protection, which is referredto as excess 5IPC, includes up to an additiona
1 5900,000 of protection for cash and $4%,500,000 for any cne customer. This excess 5I
BC

coverageis limited to an aggregatedamount of5250,000,000 by a suretybond issued by a m
ajorcommercialinsurance carrier. Assets held in custody byJPMCEB are not subiject to SIP
Ccoverage.
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IMPORTANT INFORMATION ABOUT PRIVATE INVESTMENTS: FOOTHMOTES 1 - 3

Private Equity, Hedge Funds, Exchange Funds, Real Estate and Other Alternative Assets
l. Direct privateeguityinwvestments and pooled privateinvestments (e.g., interests in 1
imited partnershipsand limited liabilitycompanies)are generallyilliquid securities. Va
luesare estimates only and are not warrantedfor accuracyor completeness. Valuesdo not
represent

the actual terms at which transacticons or securities could ke bought or scld or new tr
ansactions could be enteredinto or the actual terms on which existing transactions cou
1d ke ligquidatedas ofthe date of this statement.

Direct private equity investments are generallyvaluedat cost, unless there is an actiw
e secondarytrading market in the securities, in which case, direct private eguity inwve
stments are waluedusing market prices as of the close of the last business day for thi
5 statement

period. Poocled private equity investments are wvaluedaccording to the GeneralPartner's
or Manager's stated methodolegy. In general,poocled private eguity investments are walu
edat cost unless a significant investment event cccurs which mandates a revaluaticnof
the

investment. The wvaluation methodologies generallyinclude an appraisalcof the underlying
assets at the lower of cost or a written-dewn amount, at a wvalue at which third party
financing has cccurred, at a market price if an active secondarymarket develops, or a
t a value

calculated by an independent party. Please refer to the limited partnership agreement,
limited liability company agreement or other operative documentation for each investm
ent for the specific waluatien methodology used by the GeneralPartner or Manager for t
hat

investment. Morgan expresslydisclaims anyresponsibilityfor (1) the accuracyofthe infor

mation and the methodoleogyused by the GeneralPartneror Managerin derivingvaluations, |
Z)anyerrors or ocmissions in compiling cr disseminating the wvaluatieons, and (3)anyuse t
o

which the wvaluationsare put. Valuationsare providedfor information purposes conly and a
re intendedsclelyfor yourown use.

Hedge funds generallycalculate the price (the "Net Asset Value"or " MNAV"), 10-15 busin
ess days fellowing the last business day of the month. For that reascn, hedge fund NAV
5 shown will generallybe the NAVof the month preceding this statement periocd. In gener
al,

the NAVis stated net of managementand incentiwve fees. The MAVis calculatedaccording to
the GeneralPartner’s or Manager’s stated methodelogy. Pleasereferto the limited partn
ership agreement,limited liabilitycompany agreementor other operative documentation
for each hedge fund for the specific waluation methodeology used by the GeneralPartnero
r Managerfor that hedge fund. Morgan expresslydisclaims any responsibilityfor (1) the
accuracycf the information and the methodoleogy used by the GeneralPartnercr Manager in
derivingvaluaticns, (2)anyerrors cor omissions in compiling or disseminating the waluat
ions, and (3)anyuse to which the wvaluationsare put. Valuationsare providedfor informat
ion purposes cnly and are intendedsclelyfor yourown use.

ForExchangeFunds, the price (the "Net Asset Value"or "NAV")includes the wvalueofanynon-

marketablesecurities that are waluedmonthly using a fairvaluemethodologyapprovedby the
board of the Manager. The ‘MNet Asset ValueUSD' reflects the line cof credit used to
finance the non-marketablesecurities, the non-marketablesecurities and the swap contra
cts used to mitigate the interest rate risk between the fleoating rate on the line of <
redit and the fixed rate of the non-marketablesecurities. The Fund can draw down cn th
g line of

credit to payexpensesand managementfees at startup or in the eventthat the dividendine
cme from the underlyingsecurities cannct paythe expensescf the Fund.

This statement does not provide tax reporting on private investments. Please continue
to rely upon the General Partner or Manager of the investment wehicle for this informa
tion.

FPrices, some cof which are preovided by pricing services or other sources which we deem
reliable, are not guaranteed for accuracy or as realizable wvalues.

2. The "Capital Called Since Inception USD' and "Cash/Security distributicns Since Inc

EFTA01557765



eption USD' columns are updated monthly to reflect activity ({capital calls and distrib
uticns), 1f any.

3. Hedge funds generallyallow subscriptions on a monthly or guarterlybkasis. Yourintere
st in a hedge fund or hedge fund eof funds is generallyas of the first business day of
the subkscription periocd. Due to earlyfunding requirementsby the applicablefund, your a

ccount
maybe debited for the subscription amount priortec the subscription date. Pleasereferto

the applicablehedge fund’'s cperativedocumentaticn for furtherdetails.
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IMPORTANT INFORMATION ABOUT PRIVATE INVESTMENTS: FOOTHMOTES 1 - 3

continued

Hedge fund redemptions are generallyon a monthly, guarterlyocr annual basis but can som

etimes be subiject to a multi-yearlockup before a redemption is permitted. For redempti

cns, there is generallya notification period that can ke a long interval before the ac

tual

redemption date. Redemption proceeds are generallypaid 3-%5 business days afterthe fina

1 WAVis issued, but can be subject toc a holdback of a portion of the proceeds until an
annual audit of the Fund has been completed. Please referto the applicablehedge fund’

s

ocperativedocumentation for furtherdetails.

Forhedge funds, one cof two methods will be used con this statement to report how incent
ive fees that may be owed to the GeneralPartneror Managerare paid. The first methed is
called "Series of Shares and Consolidation Methed" and will allocate a new series of

the
hedge fund at a parvalue (e.g. 1, 100 ocr 1000) for everysubscription pericd during the
yearand a differentNAVwill be trackedfor each series. At the end of the applicableinc
entive fee pericd (generallythe end of the year),any series for which an incentive fee
is payabkle
{i.e., the fund has a net preofit cr is owerthe applicable"high water mark"and known as
the "Consclidating Series")will be incorporatedwith and consclidated as part of the e
arliestseries issued by the fund in which an inwvestorhas subscribked for which an incen
tive fee is
payable (the "Lead Series"). Investorshelding shares in a Consclidating Series will haw
e theirshares redeemedfrom each ofthe Consolidating Seriesand simultanecuslybe issued
additionalshares ofthe LeadSeries (basedon the NAVofthe LeadSerieson the conversion
date). Any series for which an incentive fee is not payable(i.e. the fund has a net lo
55 or is not overthe applicable"high water mark") will remain as a separateseries unti
1 the follewing incentive fee period ends (generallyat year-end),when it will again ke
evaluated and
consolidatedas part of the LeadSeries if the previocuslydescribedcriteria is met.
The second metheod is calledthe "EgualizationMethed". "Egualization"is an acccunting me
thodologyused to ensure that each investorin a hedge fund is paying his/her equitablea
llocation of incentiwve fees. Unlike the Seriesof Shares method, shares held by all inw
estors
are wvalued at the same NAV. The "Egqualizaticnfmount" reflects an amount deducted from
the subscription amount in order to "egualize"the incentiwe fees among investors inves
ting to the Fund in the current year. The "EqualizaticnFactor" used to determine the
EqualizaticonAmount may varyamong investors and depends on both the date at which an in
vestorsubscribes to the fund and the fund's current levelofperformance. An investorwho
subscribes toc a fund fecllowing the initial closing date will havean Egualizaticon Amcu
nt
effectivelysegregatedfrom the subscription amount utilized to purchase shares. The Egqu
alizationAmount can change overtime, depending on anynew investors entering the fund a
5 the amount is again "egqualized"to ensure each inwvestorhas an equitable alleoccaticon of
incentive fees. Note that a change in equalizaticnovertime can result in a negativeEgqu
alizationAmount. A negatiweegualizationamount implies a potential reductien in investo
rshares to payincentive fees to the Manager.
There are two EgualizationMethods commonly used today: "Redemption Metheod" or "Depreci
ationMethod". Underboth metheds, if the fund is up in wvalue from its incepticn date an
d from the date in which an inwestorhas inwvested at the end of the applicakle period
{generallyyear-end)the EqualizaticnAmount is used by the Fund to issue additional shar
es to the investor. If the investor had inwvested in the fund when the fund is down in
value from its inception date and the fund subseguently goes up in wvalue (at or beyond
the
applicablehigh water mark), under the Redemption Method an investor’s shares will be r
edeemedto pay incentive fees owed to the manager. Underthe DepreciationMethod, an amou
nt is deducted from the subscription amount and credited as a depreciation deposit
which is then used to payincentiwvefees owed to the GeneralPartneror Manageron an cngoil
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ng basis.

Foradditionalinformation,

referto the hedge fund’'s operatingdocuments.
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