FIMAWNCIAL TRUST COMFANY INC
March 01, 2007 - Marech 31, 2007
J.P. Morgan Portfolios

Table of Contents

Page

Account Summary

Asset Account Portfelio

Margin BRcecount Portfalio

N FCE
JPMET

I

2

i

11

Goa0ogd. o000 .00, 0000, 000, 000000000.000000 1,040.59.0.92.00001.FINANLE
FINANCIAL TRUST COMPANY INC
ATTH: JEFFREY E EPFSTEIN

C/0 AMERICAN YACHT HARBOR
5100 RED HOOHK, QUARTERS 4E3
ST THOMARS OQ0DADZ2

WIBRGIM ISLANDS, U.5.

Fage 1 of 14

EFTA01558361



FINANCIAL TEUST COMPAMNY INMC
March 01, 2007 - March 31, 2007
Portfolio Summary
Met Worth Summary
Asset

Partfalisa USD

B I
Assets (Long)

Cash & Short Term
Equities

Tatal

Accrued Income
Total HNet Worth
Income Summarcy
Taxable Interast
Tatal
31,572,004 .44

4.44

3,572,000.00
3,572,004 .44

0.02

3,572,004 .48
Margin

Partfalio USD

33.49

13,49

0.an

13,49

0.an

13,49

3,572,037.93

37.93

3,572,000.00

3,572,037.053

.0z

3,572,037.95

This Pericd

0.02

0.0z

Year to Date

006

0.06

JFMorgan provides this Portfolico Summary for informational purposes. This summary includes informati

an about assets held at

JFMorgan Chase Bank, N.A. (JPMCB) and J.P. Morgan Securities, Inc. (JPMSI) in accounts listed on the
front page.

Securities are not bank deposits er FDIC insured, are not abligations of or guaranteed by JPMCB ar a

ny of its bank or thrift affiliates

funless otharwise indicated), and are subject to investment risks, including possible loss of the pr

incipal amount invested.

Assets held in custedy by JPMCE are not protected under the Securities Investor Protection Corporati

an ("SIPC") insurance.

Tatal USD
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FIMNANCIAL TRUST COMPANY, IHC.

Account Humber: | NI

March 01, 2007 - March 31, 2007

Overviaw

Current

Market Walue USD

Mar 31

Fortfolio Summary

Except for the Deposit Account (if elected), and the cash in your Asset Account, which
are insured deposits with JPMorgan Chase Bank, WN.A. ("JPMCB") or Chase Bank USA,
M.A. ("CHASE USA"), none of the investments referred to in this statement of your
Asset Account, including mutual funds, are FDIC insured or bank deposits, cbligations
af or guaranteed by JPMCE or CHRASE USA ar any of their bank or thrift affiliates
funless otherwise indicated). Such securities and cther investments are subiject to
investment risks, including possibkble less of the principal amount invested. See
"Important Information about your JPMSI Brokerage BRccount" at the end of this Asset
Aecount Pertfalis.

Asset Allocation

100% Equities

Cash & Short Term

Equities

Tatal

Accrued Income

Total Portfolic Value

4.44

3,572,000.00

3,572,004.44

.02

3,572,004.46

Market Walue USD

Prior Period

Feb 28

4.42

3,584,000.00

3,584,004 .42

.02

i,584,004.44

Tax

Cast USD

4.44

4.44

Estimated Annual

Income USD

0.22

0.22

Yield

%

4.9

G.0

.0

Income Summarcy

Taxable Interast

This Pericd USD

Tatal

.02

.02

Year to Date USD*

G.06

.06
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FINANCIAL TRUST COMPANY, INC.
Account Humber: | NI
March 01, 2007 - March 31, 2007
Cash and Short Term
Summary by Maturitwy
Current Market Value

uso

Cash

Tatal

4.44

4.44

Estimated Annual Income
usoD

0.22

0.22

Current yield is displayed for instruments with no maturity and YTM on market is displaved for instr
uments that mature.

Cash and Short Term by Type
Description
Cusip/S&FP/Moody’s Rating
Cash

U5 DOLLAR

oso

4.44

1.00

1.00

4.44

4.44

.02

.22 4,89

Currency)

Unit Cost

Adjusted

Account Type

Quantity

Original

Market

Frice

Tax Cost

Adjusted

Original

Market WValue USD
Accrued Interest USD
Unrealized

Gain/Loss USD

Estimated Current

Annual

Yield/

Income USD YTM %

Current
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FINANCIAL TRUST COMPANY, INC.

Account Humber: | NI

March 01, 2007 - March 31, 2007

Equities

Independent, third party research selected by an Independent Consultant for certain companies covere
d by JPMargan

Securities, Inc. is awvailable to clients of JPMSI at no cost.

Clients can access this research at

www.privateclient . jpmorgan.com or can call their JPMorgan representative at their toll free number t
a request that a

copy of this research be sent to them. When JPMorgan drops coverage of a company, independent resear
ch will

coantinue to ba provided for an l1E-month period, when available. Refer to Eguity Research Ratings sec
tien for

ressarch ratings on client holdings, if applicabls.

Note:

Egquity Holdings in Alphabetical Order

Description

Cusip/Symbol

C indicates Equity covered by JPMSI.

Currency/

Account Type

Quantity

Unit

Cost

Current Market

Frice

Tax Cost

Current Market

Value USD

USD Accrued Dividends USD

Estimated

Unrealized

Gain/Loss USD

Annual Dividend

Income USD Yield %

C

INC
i -
asD
Total Eguity
100,000
100,000
i5.72
3,572,000.00
1,572,000.00
M/ A
G.00
M/ A
0.0
FPage & of 14
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FINANCIAL TRUST COMPANY, INC.

Account Humber: | NI

March 01, 2007 - March 31, 2047

Equity Besearch Ratings

Independent, third party research is available for 18 months after JPMorgan Securities, Inc. termina
tes coverage. Clients

can access this research at www.privateclient.jpmorgan.com or can call their JPMorgan representative
at their toll free

number to regquest that a copy of this research be sent to them. Egquity Research Ratings for any comp
any where JPMSI

has terminated coverage are excluded below. For explanation of JPMSI ratings, see disclaimer section
at and of

statement. For third party ratings systems, see specific third party research at www.privateclient.
PO Cgan . Com.

Equity Holdings in Alphabstical Order

Description/Ticker

Ratings

TWEEN BRANDS INC TWB

JFMEI: NEUTRAL

MENGSTAR: 3 stars

Froviders: ARGUSRES = Argus Research Corporation; BOE SECR = BOE Securities; MENGSTAR = Morningstar;
REN CAP = Renaissance Capital; S&P = Standard & Poor's

Important Informaticon about Pricing and Valuations

Frices, scme of which are provided by pricing services or other sources which we deem reliable, are
not guaranteed for accuracy or as realizable wvalues.

Pags 7 of 14
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FINANCIAL TRUST COMPANY, INC.
Account Humber: | NI
March 01, 2007 - March 31, 2007
Aeecount Transactions

Cash Activity Summary

Ameunt this

Feriod USD

Beginning Balance

Credits

Taxable Interast

Ending Balance

*Year to date information is caleculated on a calendar vear basis.
Retivity by Date

Type

Settlement

Date

Mar 1

Interest

4.42

.02

4.44

.08

Amount Year

ta Date USD*

Quantity Description

Amount USD

DEPOSIT SWEEP INTEREST FOR FEE. £
4.89% ON MET AVERAGE COLLECTED
BALANCE OF 54.42

AS OF 03701707

.02
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FINANCIAL TRUST COMPANY, INC.

Account Humber: | NI

March 01, 2007 - March 31, 2047

In Casze of Errors or Questions Abeut Your Electronic Transfers.

Contact yvourMorgan Teamat one ofthe telephonenumbers on the front of this statement or write us at 5
00 Stanton ChristianaBoad, 1/0PS, Newark,DE19713-2107 as socon as you can, i1f yvou think vourstatement
is wrong or if wyvou needmore information about a transfer

an the statement. We must hearfrom you no laterthan 60 days afterwe sent you the FIRSTstatement on w
hich the erroror problem appeared. (1) Tellus yourname and account number. (2) Describethe erroror t
he transferyou are unsure about, and explainas clearly as

yvau can why you beliewve it is in erroror why you need more information. (3) tell us the dollaramount
af the suspected error. Ifyou contact us orally, you must send us your complaint or guesticn in wrl
ting within 10 business days in order to preserveyour rights. We will

investigateyourcomplaint and will correct any errorprompbtly. Ifwe take more than 10 business davs to
de this (20 days for purchases using yourdebit card or for internatienaltransactions),wes will credi
t youraccount for the amount you think is in error, so that you will have

the usze ofmonevduring the time it takes us to complete cur investigation.

In case of errors or guestions about your statement, including vour line of credit.

If you think that your statement is incorrect or if wou need more information about a transaction on
yvour statement including a line of credit transaction, yvou must write to us on a separate sheet des
cribing the errorand send it to: JPMorgan Private Bank, 500 Stanton

ChristianaRpoad, 1/C0PS53, MNewark,DE19713-Z107. We must hearfrom vyvou no laterthan 60 days afterthe stat
ement on which the erroror problem appearedis sent. You can contact yourclient servicespecialistbut
doing so will not preserveyour rights.

Fleasereviewyouraccount statement and promptly repert anvinaccuracyer discrepancyincluding possible
unavthorizedtrading activity, unrecordeddividendpaymants, and unaccountedoash pesitions in writing.

Any oral communication should be re-confirmedin writing to

furtherpretect vourrights, including vourrights underthe Securities IavestorProtection Act (SIPA). I
fyou haveanvguestions pleasecontact yourJPMSI Account Representativeor JPMSI ComplianceDepartmentat

In your letter, please provide the following information: (1) vyour name and account number; (2) the
dollaramount of the suspected errer; and (3) a description of the errorand explanation, if you can,
why wou believethere is an error. Ifyou need more information, you must

describe the item you are unsure about.

Important Information about Pricing and Valuations

Market walue information (including without limitation, prices, exchange rates, accrued income and b
ond ratings) furnished herein has been abtained frem sources that the Bank believesto be reliableand
is furnished for the exclusiveuse of the client. The Bank makes no

represantation,warrantyor guarantee,expresser implied, that anygueted valuerepresentsthe actual term
5 at which transactions or securities could be bought or sold or new transactions could be enteredin
to, or the actual terms on which existing transactions or securities

could be ligquidated.

The current price is the walueofthe financialasset share, unit or centract as priced at the close of
the marketon the last davofthe statement periodor the last availableprice.

All wvaluesprovidedfor structured yielddeposits (forexample, JPMorgan London Time Deposits) reflectthe
originaldeposit amount only.

The current valuefor BealEstate, Minerallnterestsand Miscellaneousissets maynotb reflectthe most curr
ent wvaluesf the asset.

Valuations of over-the-counterderivativetransactions, including certain derivatives-relateddeposit p
raducts, have been preparedon a mid-market basis. Thase valuations are indicative wvalues as of the ¢
lose of business of the date of this statement and, except as ctherwise

agreedin writing, these wvaluatiensde not representthe actual terms at which transactions or securiti
ez could be bought or sold or new transactions could be enteredinto, or the actual terms on which ex
isting transactions or securities could be liguidatedas of the date of this

statement . We do not warrant their completeness or accuracy. These valuationsare derivedfrom proprie
tarymodels basedupon well-recognizedfinancialprinciples and we have, when necessaryto calculate the
present valueof future cash flows, made reasonable estimates

about relevantfuture market conditions. Valuations based on other models or different assumpbtions ma
v vield different results. Morgan expresslydisclaims any responsibility for (1) the accuracyof the m
odels or estimates used in deriving the wvaluations, (2) any errors or

omissions in computing or disseminating the valuatiens, and (3)anyuses to which the valuationsare pu
t. Valuationsare providedfor information purposes only and are intendedsolelvfor yvourown use. Please
referto the trade confirmation for details cfeach transaction.

At yourreguest, assets mavbe reflectedhereineventhough they are held by a third partyunaffiliatedwit
h JPMorgan. In such case, unless JPMorgan otherwise agrees, JPMorgan has no responsibilityfor the ver
ification,valuation, safekeepingor managementofthose assets.

Fleasereviewyourstatement promptly and report anydiscrepanciesimmediatelyte an account officerwhose
name appearson the contact page of this statement.

JFMSI is the custodian of listed options and most mutual funds, including third partymutual funds, p
urchasedthrough JPMSI.

You should have receivedseparateJPHMSI confirmations for each securities transacticn. All transaction
5 are subject toe the terms and conditicens stated on the reverseside of such confirmatiens and are su
bject to the constitution, by-laws, customs and interpretationsof the

marketplacewhere executedand governedby and construed in accordance with the laws of the State of He
w Yorkand all applicablefederallaws and regulations. Furtherinformation with respect to commissions
and other charges relatedte the execution of transactions,

including options transactions, has been included in confirmations that were previouslyfurnishedto vy
ou. Upon written reguest, JPMSI will promptly supply you with the latest such informatiaon.
Shareholdersof certain JPM Funds are chargeda redemption fee egualto 2% of the proceeds if they exch

EFTA01558369



angeor redeemshares ofsuch funds within 60 days of purchase, subdject to certain exceptions set forth
in the prospectus of the applicableFund. Pleaseconsult vour

JFMorgan representativefora list of the JPM Funds that impose redemption fees.

JPMEI is a membersf the Securities InvestorProtection Corporation ("SIPC"),a not—for-profit membersh

ip corporation funded by broker-dealers registeredwith the Securities and ExchangeCommission. Securi

ties and cash held for a customer at JPMSI are protected by

SIPC up to 500,000 per customer, which includes up to 100,000 of protection for cash. SIPC doss no

t protect against losses from fluctuations in the wvalue of the securities. Assets held in custody by
JPMorgan Chase Bank, W.&. (the "Bank")are not subdject to SIPC.

Youmay cbtain information about SIPC, including the SIPCEBrochure, on theirwebsite, at "www.sipc.org"
or by contacting them at (202)371-8300.

Fage % of 14
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FINANCIAL TRUST COMPANY, INC.

Account Humber: | NI

March 01, 2007 - March 31, 2047

J.P. Morgan Securities Ine., JPMorgan Chase Bank, M.A. or their affiliates(the "Morgan Companies®)ma
yprovide administrative,custodial, sales, distribution or shareholderservicesto JPMorgan Funds, Amer
icanCenturyFunds, or funds astablished, sponscored, advised, or

managedby third parties, and the Morgan Companiesmavbe compensatedfor such services.

Explanation of JPMSI Ratings:

Overweight:

Meutral:

Underwaight:

Independent Research Ratings:

JPMorgan uses the fellowing rating system:

Over the next six to twelve months, we expect this stock will cutperform the average total return of
the stocks in the analyst’'s [(or the analyst’s team’s) coverage universe.

Over the next six to twelve months, we expect this stock will perform in line with the average total
return of the stecks in the analvst's (or the analyst’'s team’s) coverage universe,

Over the next six to twelve months, we expect this stock will under-perform the average total return
af the stocks in the analyst's (or the analyst's team's) coverage universe.

JFMSI does not endorse or otherwise adopt the IndependentResearchProviderresearchand/or ratings. Dif
ferentfirms use a wvarietyof ratings terms as well as differentratings systems to describe their reco

mmendations. JPMSI uses a

frelativeratings system as describedabove. IRFsmayuse a differentratings system, such as as an "abs

olute®ratings system and use such terms as "buy™, "hold", or "sell". Since "relative"and "absclute"r

atings systems are fundamentallydifferent, vyou should read carefully

the definitions of all ratings used in the JPMEI and IRP research that is included in the research i

tself. For this reason and since the research contains the basis for the ratings as well as complete
informatien cencerning the analvst's views, vou should read carefully the

researchand not inferits contents from the rating alone.

JFMorgan Private Bank is the marketing name for the private banking business conducted by J.P.Morgan
Chase & Co. through its subsidiaries worldwide, including JPMorgan Chase Bank, MN.A., J.P. Morgan Tr

ust Company, M.A. and J.P. Morgan Securities Inc.

Fage 10 of 14
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FINANCIAL TRUST COMPANY, INC.
Account Mumber:

March 01, 2007 - March 31, 2007
Margin Rocount Portfolio
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All positions in this Margin Account Portfolic are held in custody at J.P.
Securities Inc. ("JPMSIM™).
Member SIPC.
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FINANCIAL TRUST COMPANY, INC.

Account Number:
March 01, 2007 - March 31,
Overviaw
Portfolio Summary
Market Value USD
Mar 31

Long Market Value
Cash & Short Term
Taotal

Accrued Income
Tatal Net Worth
Asset Allocation
100% Cash and Short Term
a3.49

33,49

33,49

0,00

a3 .49

Estimated Annual
Incaome USD

Page 12 of 14
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FINANCIAL TRUST COMPANY, INC.
Account Mumber:

March 01, 2007 - March 31, 2007
Cash and Short Term

Current yield is displayed for instruments with no maturity and YTM on market is displaved for instr
uments that mature.

Cash and Short Term by Type
Description
Cusip/S&FP/Moody’s Rating
Cash

Margin

Total Long Cash

Total Cash & Short Term
Current

Currenecy )

Account Type

Quankt ity

Market

Frice

Market WValue USD

Accrued Interest USD
Estimated Current

Annual

Yield/

Income USD YTM %

Man

33.49

1.00

33.49

33.49

33.49

M/ R

Page 13 of 14
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FINANCIAL TRUST COMPANY, INC.

Account Mumber:

March 01, 2007 - March 31, 2047

IMPORTANT INFORMATION ABOUT YOUR STATEMENT

Contact your client service specialist if vou think vyour statement is incorrect or vou regquire addit
ional infermatioen about a transaction on your statemant.

JFMSI is a memberof the Securities InvestorProtection Corporation ("SIPC"),a not—-for-profit membersh
ip corporation funded by broker-dealers registeredwith the Securities and ExchangeCommission. Securi
ties and cash held for a customer at JPMSI are protected by

EIPC up te 500,000 per customer, which ineludes up te 5100,000 of protection for cash. SIFC does no
t protect against lesses from fluctuations in the wvalue of the securities. Assets held in custody by
JPMorgan Chase Bank, MN.A. (the "Bank")are not subiject to SIPC.

Youmay obtain information about SIPC, including the SIPCEBrochure, on theirwebsita, at "www.sipo.org®
aor by contacting them at (202)371-8300.

J.P. Morgan Securities Ine., JPMorgan Chase Bank, M.A. or their affiliates(the "Morgan Companies®)ma
yprovide administrative,custodial, sales, distribution or shareholderservicesto JPMorgan Funds, Amer
icanCenturyFunds, or funds astablished, sponscored, advised, or

managedby third parties, and the Morgan Companiesmavbe compensatedfor such services.

IMPORTANT INFORMATION ABOUT YOUR JPMSI MARGIN ACCOUNT

Flease review your account statement and promptly report any inaccuracy or discrepancy including pos
zible unauthorized trading activity, unrecorded dividend payments, and unaccounted cash positions in
writing. Any oral

communication should be re-confirmed in writing to further protect your rights, including your right
s under the Securities Investor Protection Aot (SIPA). If you have any gquestions, please contact vyvou
r JFMSI Account Representative

or JPMSI Compliance Department at || -

Flease keep the following in mind when using this statement to track your JPMSI brokerageactiwvity: T
his statement combines your generalmargin account with the special memorandum account regquiredby Sec
tien 220.6 Regulation T. As requiredby Regulation T, a

permanentrecordofyourseparateaccount is awvailableupon yourregquest.

Important Information about Pricing and Valuations.

Frices, socme of which are provided by pricing services or other sources which we deem reliable, are
not guaranteed for accuracy or as realizable values

Free credit balances in your account are not segregatedand may be used in the operation of JFMSIs bu
siness, subject to the limitations of SECRule 15c¢3-3. Unless otherwise instructed, JPMSI or its agen
ts and depositories will heold your securities. Upon vour demand,

JPMEI will pavto you the amount ofyvourfree credit balances,and will deliverto yvou fully-paidsecuritie
s held on yourbehalf.

Interestwill be chargedon anvdebit balance; the method efcalceulating interest is describedin a lette
rsent to all margin customers.

¥You should have receivedseparateJPMSI confirmations for each securities transacticn. All transaction
5 are subject to the terms and conditions stated on the reverseside of such confirmations and are su
biject te the constitution, by-laws, customs and interpretationsof the

marketplacewhare executedand governedby and construed in accordance with the laws of the State of He
w Yorkand all applicablefederallaws and regulations. Furtherinformation with respect to commissions
and other charges relatedto the execution of transactions,

including opticons transactions, has been included in confirmations that were previocuslyfurnishedto vy
ou. Upon written reguest, JPMEI will promptly supply you with the latest such information.

Ifa partialcall is made with respect to an issue of securities included in yourMargin Account we wil
1l allecatethe call by a method we deem fairand eguitable.

You must promptly adviseJPMSI ofmaterialchanges in yourinvestment objectivesor financialsituation. U
nless you infarm JPMSI otherwise, JPMSI will considerthe information currentlyin its files toa be coem
plete and accurate.

JFMSI is nokt a bank and is a separate legal entity from its bank or thrift affiliates, including JPM
CE. The securities sold, offered or recommended by JPMSI:

(1) Are not insured by the Federal Deposit Insurance Corperation, or any other governmental agency;
[(2) Are not deposits or other obligations of JPMSI's bank or thrift affiliates (unless otherwise ind
icated), and are not guaranteed by or the responsibility of any such affiliates{unless explicitly st
ated octherwisa); and

(3) Involve investment risks, including possible loss of the principal invested.

JPMEI' s banking affiliatesmay be lenders to issuers of securities that JPMSI underwrites, in which &
ase proceeds of offerings underwritten by JPMSI may be used for the repaymentof such leans, and you
should referto the disclosure deocuments relating te particular

securities for discussion of any such lending relationships. The FederalReservereguires that JPMSI o
btain your consent before it can ebtain certain information from its bank er thrift affiliates, incl
uding their credit evaluationof yvou. We will assume that your continuing to

transact business with JPMSI will constitute yourceonsent to the sharing ofsuch information by JPMSI
and its bankor thrift affiliates,to the extent permitted by law.

JFMorgan Private Bank is the marketing name for the private banking business conducted by J.FP. Morga
n Chasze & Co. through its subsidiaries worldwide, including JPMCE and JPMSI.
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