Shareholder Statement
For the period ended December 31, 2008
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HB Multi-Strategy Holdings, Ltd. - Class A
Registered Investor: The Haze Trust

Investor 1D:

Shares, 30-Dec-2008

NAV per share, 30-Dec-2008

iTDtEI value of shares at 30-Dec-2008

0.00, USD

Transactions:
31-Dec-2008 Receipt of Dividend

Shares, 31-Dec-2008

NAV per share, 31-Dec-2008

382.6661
382.6661

42,351.81

iTDtHI value of shares at 31-Dec-2008

16,206,52 5.43i usD
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