Fund: Highbridge - Financial Trust Co. NET ASSET VALUE ANALYSIS Date: 1062006 324:05PM

Clearing Broker Highbridge Capital M anagement Page:  lefl
Cusrency: Functional Login:  asanios
Acoot

Fund Nutber g coqunt Deserd ption As of 831721406 As of H302HG Change
Assel/Lialslity

Assel
HHFT 1000y Cash 1847164 1738423 1,891,258
HBFT 10010 Unsetiled Cash 227,481 66,177 =161, 304
HBFT 10030 Unrealized FX Cash Value 15,833 14,072 4,762
HEFT 10y Accreed Fixed Incoms Interest 119215 124344 2130
HBFT 11300 Marein Interest Pav/Rec -T332 4,047 11,379
HEFT 16000 Setled Inventory Cost Basis 9,899,141 7.866.952 <1031 189
HEFT 16020 Usrealized Secusity Inventory Value 317,627 518,943 201,316
HBET 17000 CHT Bal Contra Inventory Cost Basis 907,187 2 943,062 35875

Total Far: - Assel 15,329,317 15,276,020 -53.207

Liahility
HEFT 10040 OHT Bal Conira Fived Income Interest -1,035 «1,055 [}
HBFT 10330 Unrealized FX Margin Interest Pav Bec Value =2 =2 [}
HEFT 12000 Dividend Pav/Rec 41,214 41,320 <13
HBFT 16010 Unsetibed Inventory Cost Basis 227,481 -4 KR 162,562
HBFT 17000 CHT Bal Senled Inventory Cost Basis ~190T 188 -1.943,063 -33.875
HEFT 17020 Unrealized OFF Bal Secusity Inventory Value -33,250 -11,375 21,875

Total For: - Liability 3,210,189 3,061,704 L8, 486
Total For:  AsserLiability 12,119,124 12,214,316 93,189
Income Expense’ Sharcholder's Equity

Income Expense
HEFT 40030 Unrealized Cash FX Gain'Loss 1%,£33 14,072 4,762
HBET 41330 Unrealized Accrued Margin Interest FX Gain/Loss -2 -2 i
HEFT 6020 Unrealized lavenory Sccurity Gain'Loss 37627 518,943 201,316
HBFT 47020 Unrealized OFf Bal Secusity Gain'Loss -33.250 11,375 21,875
HBFT SO0 Realized Cash FX Glain/Loss 99463 0963 i
HEFT 1030 Realized Accrwed Fixed Income Interest FX Gain'Los 41 =41 [}
HBFT S6020  Realized Inventory Security CGiain'Loss 1,204,250 1,120,217 -E4,033
HBFT 56030 Realized Inventory FX Gain/loss 3 ATe <3479 1}
HBFT 57010 Realized OFF Bal Security GainLoss G T2 560,014 -33,687
HBFT STO  Realized CHF Bal FX Giain/Toss -39.443 -59.443 o
HEFT 47130 Realized OFf bal Contra Inv FX Gain' Loss 50,443 56,443 ¥
HBFT G000 Fixed Income Inleres! 770180 211,360 31380
HEFT G136y Margin Intcresi -BGE, 193 =364, 146 41047
HBFT 61400 Swap Interest -50.371 -54.321 ik
HBFT (AR (Hbver Inleresi 1.951 1466 -85
HEFT 62000 Dividends =R G50 387,970 41,320
HBEFT G300y Executing HBroker Commissions =4 (K ] =141
HBFT Gk (Hher Fees =1 =1 1]
HBFT 65000 Other Income Expense =374 =374 1]

Total For: Income Expense 2,119,124 1,214,316 93,189

Sharcholder's Equity
HEFT 30006 Owwners Eguity 140, EEH (M 10,000, 00 [}

Total For: Sharcholder’s Equiry b, ik, W ik, 01 i
Total For:  Income Expense’ Sharcholder's Equity 12,119,124 12,214,316 93,189
Eniry Diate: NiA Frsual Portfolto Manager - 3ol Server FPAO] 28
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