Fund: Highbridge - Financial Trust Co. NET ASSET VALUE ANALYSIS Date: 10162006 326:4TPM

Clearing Broker Highbridge Capital \lanagement Page:  lofl
Cusrency: Functional Login:  asanios
Acoount

Fund Nutber g coqunt Deserd ption As of 11312005 As of H302HG Change
Aol Lialslity

Assel
HEFT 10006 Cash =3,955.404 1738423 0691017
HBFT 10010 Unseblled Cash 10T 66,177 GEM03
HBFT 10030 Unrealized FX Cash Value 46,524 14,072 -3rg52
HBFT 11003 Accrwed Fived Income Interest 205, 440p 124344 -E1,056
HBFT 11300 Margin Interest Pay/Rec -40,1 38 4,047 44,184
HHFT 12030 Unrealized FX Dividend Pav Bec Value a78 1] 978
HBFT 160y Setiled Inventory Cost Basis 16,456,550 T.B66,952 -B, 589,597
HBET 16030 Unrealized Security Inventory Value rEn 518,543 T 1 1%
HHFT 16030 Unrealized FX Inventory Value =1 16,8 1] 116,668
HBrT 17100 O Bal Contra Imventory Cost asis 9,348,834 2,943,062 6,405,771

Total For: Assel 20,387,183 15,276,020 -5,110,163

Liability
HBFT 103 Unrealized FX Accrued Fixed Incoms Interest Value -38 o iR
HBFT 11050 OHf Bal Contra Fixed Income Inberest 37651 =1,055 36,5946
HBET 11330 Unrealized FX Maruin Interest Pav./Rec Value 3 <2 %
HBFT 120000 Dividend Pay Rec 131446 41,320 =1 TL TG
HBFT 16010 Unsetiled Inventory Cost Basis 2177 -6 KR 6T s
HBFT 17006 CHT Bal Senled lnventory Cosl Basis 9,348 834 =1943,063 6,405,771
HBFT 17020 Unrcalized OFf Bal Security Imventory Value -510H ~11,375 41,659

Total For:  Liahility ERILE L 3,061,704 6,244,246
Tutal For: Assct Liakality 11,081,233 12,214,316 1,133,043
Income Expense’Sharcholder's Equity

Income Expense
HBFT 40030 Unrealized Cash FX Gain/Loss 46,524 14,072 -1rgs2
HEIT 030 Unrealized Acerued Fixed Income Interest FX Cam 1. -38 1] ]
HHFT 41330 Unrealized Accred Margin Interest FX Gain/Loss H -2 6
HAFT 42030 Unrealized Accrued Dividens FX GainLoss 9TE L -9TH
HBIT 603 Unrealized Invemiory Secunty Cain/Loss 441814 518,943 To 1%
HBFT 46030 Unrealized Imventory FX Gain/Loss =1 i il 1] 116,68
HBFT 47020 Unrealized CHF Bal Secunity Gain'Toss -53034 -11,375 41,650
HEFT 50030 Realized Cash FX Gain/Loss 47622 59,563 =3T.659
HBFT 51030 Realized Accrued Fixed Incoms Interest FX Gain/Los =15 -41 -26
HEFT 52030 Realized Accrued Dividend FX GainToss 613 1] 613
HBFT 56020 Realized Invemtory Secumity GainToss. 207,172 1,120,217 H3045
HBFT S0k Realized Inventory FX Gann/Toss 165,217 =347 10505
HBFT ST020  Realized OFF Bal Sccurity Gain/Loss 426,128 565,014 142,886
HBFT ST030  Realized O Bal FX (Gain/Loss 77,506 -50.443 18,154
HBFT ST130 Realized (NI bal Contra Inv FX Gain' Loss TT.50 50,443 18154
HBFT GI000  Fixed Income Inerest FEL 408 B0, 5460 425,151
HBFT GLMEF  Mangin Inlerest ~216035 -36d, 146 =148111
HBFT GI400  Swap Interest 48224 =59.321 11,007
HBFT G190 Oiher Interest 1,951 1y ~dR
HHFT 62000 IHvidends -31.828 -387.970 -334.142
HBFT 63000 Exccuting Broker Commissions -2 148 =4 21k i v
HBIT G490 Oiher Fees 1] -1 -1
HHFT G500 Cdlver Income Expense =374 =374 1]

Total For: Income Expense 1,051,233 2.214316 1,133,043

Sharcholder's Equity
HBEFT IO Cwvmers Equity R0, OO N0, CHEHLOH N 1]

Total For: Sharcholders Equiry i, 3T, WD ik, i 0
Toltal For:  Incomea Expense’ Sharchal der's Equity 11,081,233 12,214,316 1,133,083
Entry Diate: WA Fisual Portfolio Manager - Sal Server FPAOI28
Effective Date: WA Copyright (o) 2002-2003 Integrated Business Sestems, Tne.
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