Fund: Highbridge - Financial Trust Co. NET ASSET VALUE ANALYSIS Date: 4212006 B3Z01PM

Cleaning Broker Highbridge Capatal M Ianagement Page: lTaof2
Cusrency: Functional Login:  asanios
Accoun
Fund t Acoount Deseription As of 12031/ 20405 Asoof 351/ 20H046 Change

Assol/ Liability

Loy
HEBFT Cash 35,130,772 -33,325.662 5,605,110
HEFI Unsettled Cash L] -1161 -1 361
HEFT Unrealized FX Cash Value 406,524 =3410 -50,334
HEFI Acersed Fived Income Interest 205,400 211,237 5837
HBF1 Unrealized FX Acerued Fixed Income Interest Value =38 6 52
HBFT CHT Bal Conira Fixed Income Interest =3T.651 =5, (M) 3X592
HEFT Margin Interest Pay/ Rec 40,138 «21.435 17,703
HBFT Unrealized FX Margin Interest Pay. Rec Valus 3 -3 =7
HBFT Dividend Pay Fec 194, Tk U] =194, T0ul}
HEFT Urnrealized FX Dividend Pay Hec Value aT8 [{] -0TR
HBFT Setlled Inventory Cost Basis 45,027,701 43, 7T G =4, 24K GUH
HBFT Unrealized Secunity Inventory Value 577,343 2 6TE.957 2101615
HBFT Unrealized FX Inventory Valus -2331.632 -114,162 119,471
HEFT (HT Bal Senled Inventory Cost Basis 5146475 4,097,025 -1, 04 445
HBEl CHT Bal Unsenled Inventory Cost Basis [ -1,953,917 -1,95307
HBIFT Unrealized OFF Bal Secunity Inventory Value 34,558 5,645 40,103
HHFT Unrealized OF Bal FX Inventory Value L] “12LETT 12877
HBFT (HI Bal Contra liventory Cest Basis =5, 146,475 =2, 143,108 1,003 367
HEAFT Unrealized FX OFF bal Conira Inv Pay Rec Value LU 12877 12877
HEFT Cash from Transfer 1125184 21235184 1]
Total For Lomg 11,7426 15,126,929 J 25505
Short
HBFT Cash 33,175274 11,636,501 1,538,776
HBFI Unsetiled Cash =107 =1 22807 =124, TR]
HBFT Dhvidend Pay Rec 63,154 =M, 26,856
HBFT Setiled Inventory Cost Pasis =%1,571,151 =%, 0TILG] S SO0, 36
HBFT Unsettled Inventory Cost Blasis 17 11,318 108,141
HBEFT Urmrealized Secunty Inventory Value =134.51% -1, 998 657 -1, 864,138
HBFT Unrealized FX Inventory Value 116564 26,548 90,455
HBFT CHT Bal Senled Invemtory Cost Basis =14, 495 M =14, 099 905 395,403
HBFT CHT Bal Unsettled Tnvendory Cost Basis [ 1,946, 13% 1,9, 135
HEFT Unreah zed Off Bal Secunity Inventory Value -154Ta TEAZY 93,005
HBEFT Limrealimed OFF Bal FX Inveniory Value ] 12459 12459
HBFT (HI Bal Contra lnventory Cost Basis 14,493 309 12,151,766 -1 341,343
HBFT Unrealized FX O bal Contra Inv Pay Rec Value L] 12459 12459
HHBFI Cash from Tramsfer =1 125184 1125184 1]
Total For: Short G20, 192 -3, 504,005 -2 854,713
Total For: Asset Liability 11,081,233 11,622,024 540,791

Income Expense’ Sharcholder's Equity

Income Expense

HBFT LUinrealized Cash FX Gain Laoss 024 -3.410 -51,134
HHEFT Unrealized Accrued Fixed Income Inerest FX Gain'] -3 & 52
HBFT Ulnreahsmed Accrued Margin Interest FX Gan'Loss § -3 =7
HEFT Unrealized Accrued Dividend FX Giain/Loss TR L] -9TR
HEFT Unrealized Inventory Sccarity Ciain/Toss 44184 GR0, M0k 23T ATH
HBFT Unrealized Inventory FX Gain/Loss =1 16,568 -ET7.653 20016
HEBFI Unrealized Off Bal Secusity Gain'l_oss -51.034 81,074 134,108
HBFT Unrealized O Bal FX Gain'Loss L] =418 418
HBFT Unrealized OFF bal Contra Inv FX Gain'Loss LU 418 418
HEBFT Realized Cash FX Gain/Loss 47622 54,226 504
HBFT Realized Accrued Fved Income Interesi FX Gain/Los =15 =12 3
HBFT Fealized Acerued Dividend FX GainToss =613 o 613
HBEFT Realized Invenlomny Secumily Cain'Loss 207172 ATH3% 164 867
HBFT Realized Inventory FX Gain'Loss 16,217 M, 14% 195933
HBFT Realized (HF Bal Secunty Gaan'Toss 426,128 491 B3 65 T2
HBFT Realized CHf Bal FX Gain'Loss =TT, 506 =59 506 [LAL1]
HBFT Realized Cff bal Conira Inv FX Gain' Loss TT. 404 A0 A0, L)
HBEFT Faxed Income Inlcrest IR 408 i, TR 184 30l
HBEFT Margim Inlerest =216,035 =306, 086 80031
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