Derivative and Foreign Exchange (FX) /Commodity Transactions .J.PMurg'an
Regulated by the Dodd-Frank Wall Street Reform and Consumer !

Protection Act (the "Dodd-Frank Act™)

Agreement for Derivatives (not appiicable to Exempt Transactions)

The following provistons apply only to clients who enter Into Derivatives
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and linked to the cllent's existing brokerage account. The Dodd-Frank Act requires certain Derlvatives to be

The Derivatives Account will be govemned by (a) to the extent that the cllent enters into deared Dertvatives, the Cleared Trades
Agreement, -mmmmwtuunclmtmmmmmnmm.- in the event of 3
conflict between the provisions of this Agreement and the provisions of the Oeared Trades Agreement or the 150A Documeniation {(as
applicable), the provisions of the Cleared Trades Agreement or the ISDA Documentation shall prevall, 1

Ihe client's Derivatives Account will be for the purposes of (CHEGCBRR): [ Specuistion [“Medging |
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the Cleared Trades Agreement or the ISDA Documentation. In calculating Margin required for cleared Derivatives transactions, such
wmﬂhm-mwﬂwumwmwm. Such netting ' will apply to trade and
position reporting 8s well as to Margin calculations,
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execution, afMrmation, confirmation, or !urmmmmmhmmhIwmmm-w
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clearing) and to select the DCO at which the Derivative will be cleared.

The client wishes account at each such DCO to enable transactions In the fellowing
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Mate: mumﬂwuwﬂ:&mﬂwm#wﬁumn.“nmm-m&uwﬂﬂumﬂg services in
all currencies. Please contact your JPMS representative If you have any questions.
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to execute Derivatives transactions at 1.P. Morgan and then clear such Derlvatives transactions at a different financial institution,
Check If spplicable: [ | The client intends to clear afl Derivatives transactions outside of J.P. Morgan IT the client checks this box, any

of this Agreement governing the dearing of Derivatives transactions, Including, without limitation, Subsection 3ib), will not
be applicable to the client’s Derivatives Account.
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