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C. Derivatives Approval Level (not applicable for Exempt Transactions)

OTC Options

Level 1: Covered Writing E’.
Level 2: Buying Options i’
Level 3: Spreads R
Level 5; Uncovered Writing 774
Level 6: Combinations/Straddlies X
Please check all that apply:

[ Equity

[X! Emerging markets
[, Foreign exchange
[X Fixed Income

OVER THE COUNTER (OTT) OFTIONS INCLUDES TRADING OF INTEREST RATE SWAPS AND CREDIT DEFAULT SWAPS

mmmmmwmmmmmmwm COMMODITY OPTIONS AND PRECTOU'S METALS

D. Acknowledgment

By signing this Agreement, the client acknowledges that: (1) he, she or it requested the derivatives approval level as Indicated above and

(2) the client shall promptly advise 1.P. Morgan Securities LLC, in writing, of any material changes in his,

and optlons investment objectives.

her or Its financial droumstances
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: Signature {Accountholder) Date Print Name
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