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Account name: PMONTPELIER TRLUST
Friendly account name: Mont Hedge Fund

Account number: 1 45172 55

Your Ainandal Advisor:

MOMTPELIER TRUST
155 SEAPCRT BOULEYARD

ATTN: NUTTER MCCLENNEN & FISH

LLP
BOSTOM MaA 02210-2658

Resource Management Account

New ‘York MY 10171-0002 January 2020

SCOTT STACKMAN LYLE CASRIEL
|
Questions about your statement?
i vl Value of your account
Ril4 Resourceline at S00-AMA-1000, on December 31 (1) on January 31 (3)
account 029045172
- Your assets 465912412 4,723.707.09
Visit our website: Your liabilities 0.00 0.C0
www, ubz comi financialservices
Value of your account $4,659,124.12 $4,723,707.09
Items for your attention
v Help protect yoursalf fram fraud and
reviews bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit repart i::;;l:.li“}' fram - :n rees of your account growth
.annualcreditreport.com ing 2020
v snnuakreditrzport com Tracking the value of your account i
$ Thousands atyear end 2019 $4,655,124.12
r— Your investrnent retum:
A LT Change in
market value $64,582 97
Value of your account
on lan 317, 2020 $4.733.707.09
1,000.0
Dec 2018 Dec 2019 lan 2020
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Resource Man agement Account Account name: MOMTPELIER TRIIST Your Financal Adviscr:
. Friendly account name: liont Hedge Fund SCOTT STACKMANLYLE CASRIEL
January 2020 Account number: Y1 45172 55

Your account balance sheet

Summary of your assets
Value on Parcentage of
January 31 (§) YOUr acgount
A Cash and money balances om 0.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00% .
D Feed ncome 0.00 0.00%
E Mon-traditional 4,723,707.08 100.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $4,723,707.09 100.00% E
Value of your account $4,723,707.09
Eve on the markets
Percentage change
Inde January 2020 Year (o date
SE&P 500 -0.04% -0.04%
Russell 3000 0.11% -0.11%
MSC | - Europe, Australia & Far East -2.08% -2.08%
Barclays Capital LS Aggregate Bond Index 1.92% 1.92%

Interest rates on January 31, 2020
3-month Treasury bills; 1.50%
Cme-month LIBOR; 1.66%
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Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:

Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL
Jaruary 2020 Account number: Y1 45172 55 ]

Change in the value of your account

January 2020 (§) Year to date (%)
Opening account value $4,659,124.12 $4,659,124.12
Change in markat value 64 582 97 64,582 97
Closing account value $4,723,707.09 $4,723,707.09

Summary of gains and losses

values reported below salude peoducts for which gaing and losses are not dassified.

Reslized gains and losses Unirealized
Jamuary 2020 (3) Yeartodate (3}  gains and losses ()
Long term 0.00 0.00 344 812.01

Your investment objectives:

vou have identified the following investment objectives for this account If you have questions
about these objectives, disagree with therm, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full descnphbion of the alternative
investrment objectives in Impartant infermation about your statement at the end of this
docurment.

Your return ohjective:

Capital appreciation

Your risk profile:

Pnmary - Aggressive

Investment ehigibility consideration - None sslected

Your account instructions

e Your account cost base default closing method 15 FIFD, Frst In, Arst Dut,

SONY G 00005734
CHRPYD)IDI0ESRE07TS NFAIDOZZ331 8 00004 0020 031952383 Y1251 72550 000000 Page 3 of &

CONFIDENTIAL

EFTA01597401



3 UBS

Your notes
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Resource Management Account

3 UBS

Aceount name:
Friendly account name: Wont Hedge Fund

MCMTPELIER TRUWST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

January 2020 Account number: ¥1 45172 55
Your assets
Sorme prices, income and cumrent vwal ues shown may be spprosimate. A3 a iesult, gaing and losses may not
be accurately reflected. See Jmportant information sbout poor statement & the end of this document foe
micee (mformstion,
Cash
Cash and money balances
Opering balance Closing balance Pece per share Average IDivicle Rl Interest Days in
Hdding anlan1(§) an Jan 31 (f) an lan 31 (§) rate pefiod peniad
Cash 00 LT

Non-traditional

Private equity funds, Hedge funds, and Other investments are held in your UBS Financia Services Inc. (UBS
F5) brokerage account. The postions repored below reflect the recoeds of the issuers, and UBS F5doés not
guarantes the acouracy of the informaton, The value shown ic not Recessanily the value you would receive
from the issuer if you sold the assels. Funds actively sold by UES FS ase subject to angoing due dligence,
dthaugh the level pedormed may vary. A dosed fund may be subject to no ongoing diigence. A fund that
vl purchesed elsewhe e may never have been subgect to UBSFS diligence, although UBS FS may recelve 3
fee from the fund's manager, whic h may constitute a maonity of the management incenti ve fee. Feae
contact your Finanda Advisor with questions. *Est. value per unit” is an estimate of value supplled by an
Incdependent wlusion firm and reflects sd|ustire its for 1ac1or such & the Bquldity of the whts,

Hedge funds

Purchase paice!
Mumber  Average price Client
Hadng of shares pei shaie (1) inegt et (§)

Estimates of vdue suppled by issuers of certain programs (which ane generaly "net aset waue® estimates)
are showyn as °issuer est. walue per unit®, For Private eguity funds, © Est. walue per unit® i5 a value updated
quarterly, based on the Met Asset Value (" MAY*)in the fund & of the date spedfied, adjusted by addng
capital calls and sulbtracting distributions @ince the MAY date. The MAV s primarily based on estimated
partfolio vaves provided by the underlying fund sponsar. These two vdues may vary becawse of differences
in the way they were esimated and because the * Thisd party est. salue per unit® may have been prepared
on the basis of financial inf cmaticn ather than year-end. Reporied estimates may not reflect resae,
liquidstion or repurchase walue, If any, and may not reflect distibutions of capital undl 1he next valustion is
reporied, generally on an annua or sermi-annua bads See bwpartant information sbout your stalement at
the end of this statement.

Cost Price per share Walue on
Bk 1) on Jan 31 (4 lan 21 (4

Unrealized (tax)
galn of less (5)

Imrestment Holding
miurn (§) period

ALPHAKEY'S MILLEMMIUIM
FUMD LLC BROK ERAGE CLASS
ANOIHIV2019

Trade date: Nov 24, 15 1,550 000.00

1,550,000.00 1.000

1,695,747.00 145,747 00 T

Al PHAKEY'S MILLEMMIUM
FUMD LLC BROFK ERAGE CLASS
B A 123129

Trade date: Jan 1, 19 82,755.00

£2,755.00 1.000 89,396.00 6,641.00 LT

ALPHAKEYS MILLEMMILIM FD»
Il LLC CLASSE AO
12312019

Trade date: Dec 18, 18 1,750 ,000.00

I, 750,000.00 1.050

1,882,142.00 132,142.00 LT

continyed nest page

SONY G 00005736
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Friendly account name: hiont Hedge Fund SCOTT STACKMANLYLE CASRIEL

& UB S Resource MEI’IEQEITIEHI Account Account name: MOMTPELIER TRLIST Your Finandal Advisor:
lanuary 2020 Account number: ¥1 45172 55

Your assets » Non-traditional + Hedge funds (continued)

Nurmier P::;:;P;f; Client Cost Price per share Value on Unrealized {2 Imestment Holding
Hdding af shares e shane (5) invgtrrent (3) basis (3) onlan 31 (3) lan 31 () gain or leds () miurn($) pericd
GRAHAM ARSOLUTE RETURN
TRADING LTD: CLASS A
AQ 12319
Trade date: Jan 28,19 2005220 495,773 996, 140,07 9596,140.07 >26.836 1,056,42205 602820 60.282.01 LT
Total $4,378.895.07 $4,378,895.07 $4,723.707.08 £3a4812.1 $60,282.01
Your total assets
Perentage of Cost Estimated Unrealized
Value on lan 31 ($) your sccount basic (5) annual incoms ($) oain or loss ($)
Cash Cazh and moeney balances 0.01 0.01
Non-traditional Hedge funds 4,723,707.08 100.00% 4,378,895.07 344, 812.01
Total $4,723,707.09 100.00% $4,378,895.08 $344.81200

CHPFOOID0DESE082 NPPODOZ2331 8 00004 0120 021952383 1451 72550 0OEMRY oM ooonoAge 6 of 6
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.

SDNY_GM_00009738
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Your assets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o My e v Secunilied Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numiser *1,° LBL Financial Servicos has reled

o infosmration obaned from sources otfver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantes the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

urder “Cagt basis” wvd “Unrealized gar loss™ s

scourate as of the date of this statement. As swch,

please do not rely on ihis mrlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

Eae i QU PEME oF 1 Romree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
inforrmation willl be provided wpon request

PriceSvalue. Prices displayed for securites and ather

products may be higher or lower than the price that

woul would actually receie in the market. Prices are
citained from vaniows third party sources which we
balieve to be relinble, but we do nat guaerartes ther

BCCLTACY.

= 'We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
STl S,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow % " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in cumencies
aiber than U5, dollars are reflected at the exchangs
rate a3 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmasion or under ary state securibes We
provide estmated values for private imestment
securities and structured products for rformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arry, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date ad are suppbed to UBE Fnareml Servces ona
reguiar bans by an independent valuation firm,

= lssuer, general partner of spondar estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value anvd the of the information that & the
bass tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o #tign 2 vahes, when we betome swane
that a material eeent has cocumod that may calls
previously vake imeo question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the walue of the security wall be dfterert
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= DPF and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the eotentt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Th estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorme (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Hamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
alames.

Ativity
Infiormnation regarding commissions and other charges
incurned in conmect ion with the esoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income (dividend andior
interast) daaded by the current market
valud average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two differert components: )
e amourd of sales by UES of 8 particular mutbual
fund famiby 1o our chents; and ) 1he amset walue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senices that we provide 1o e mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to commmissions receded in conmection
with the wake or ditribution of snnuity confracte and
unit Fwestment {nust units to our chents, we and'or
cur afiliate recone revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShine ditibaton, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compersation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged m short selling 3 securty, you rmay
incur & dharge dud 10 cerlan bommowing costs for that
partioular security.

Cpen orders

Regarding open or ° good-1ill-cancelled® orders that
weerdr i it by the Slatament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by yow. You are responsible for
orders That are esecuted due to your Tailure to cancel
esting opsen ard ers.

Privacy

To obtamn a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or weit our waibste
a

= LES Francial Serices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvces and
arrangements with affilialed banks
mﬂmr hird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Irveptment, msurance, and annuity products:
= Mot FOAC reaused » Mo bank guarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and ntérnational Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
lcense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registered trademarnks, serace marks and
registened service marks are of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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LES Financial Seraces Inc

26th Floor

3 UBS Bk s Resource Management Account

New York N 10171-0002 February 2020
CNPTODGEIS20T0Z20 ¥1 O

MOMTPELIER TRUST
155 SEAPCRT BOULEYARD

ATTN: NUTTER MCCLENNEN & FISH

Account name; MOMTPELIER TRUST P
Friendly account name: Mont Hedge Fund BOSTON MA D2210-2628
Account number: 1 45172 55

Your Ainandal Advisor:

SCOTT STACKMAN LYLE CASRIEL
1
Questions about your statement?
I e Value of your account
RiWla Resourceline at S00-AMA-1000, on January 21 (3) on February 28 (1)
account 029045172
our assets 4.723,707.09 4,732,037.76
Visit our website: Your liabilities 0.00 0.co
www, ubs comi financialservices
Value of your account $4,723,707.09 $4,732,037.76
Items for your attention
v Help protect yoursalf fram fravd and
reviews bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit repart arr;rét_.ﬂlly fram - En rees of your account growth
.ar kcredht rt.com ing 2020
v snniakreditrzport com Tracking the value of your account i
$ Thonmsands atyear end 2019 $4,559,124.12
Your investrnent retum:
T23.7 7320 .
b L . Change in
market vaue $72,913.64
Value of your account
on Feb 28, 2020 $4.732,037.76
1,000.0
Dec 2018 Dec 2019 Jan 2020 Feb 2020
SDNY_GM_00005740
Member SIFC CHPTOOI06E 9907 MNPAIDO214722 00004 0220 031952383 Y1451 72550 000000 Page 1 of &
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& UB S Resource Management Account Account name: MOMTPELIER TRUIST Your Enandal Advisor:
Friendly account name: Wiont Hedge Fund SCOTT STACKMANLYLE CASRIEL
February 2020 Account number: Y1 45172 55 - I
Your account balance sheet
Summary of your assets
Value on Parcentage of
February 28 (1) YOUr acgount
A Cash and money balances om 0.00% Your current asset allocation
B Cash allematives 0.00 0.00%
c Equities 0.00 0.00% .
D Feed ncome 0.00 0.00%
E MNon-traditional 4,732 037,75 100.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $4,732,037.76 100.00% E
Value of your account $4,732,037.76
Eve on the markets
Percentage change
e February 2020 Year o date
S&P 500 -8.23% -B.27%
Russell 3000 -8.19% -8.29%
MSC | - Europe, Australia & Far East -9.03% -10.92%
Barclays Capital U, S. Agoregate Bond Index 1.80% 3.76%

Interest rates on February 28, 2020
3-month Treasury bills; 1.23%
Ome-month LIBOR; 1.52%

CHPTOOT0O0SE 9508 NPFID02 14722 00004 D230 021952383 1451 72550 OOy oM ooopo7lRge 2 of 6
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Resource Management Account Account name: MONTPELIER TRUST Your Finandial Advisor:
Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL
February 2020 Account number: Y1 45172 S5 ]

Change in the value of your account

February 2020 (§) Year to date ($)
Opening account value $4,723,707.09 $4,659,124.12
Change in market value 8,230.67 72891364
Closing account value $4,732,037.76 $4,732,037.76

Summary of gains and losses

values reported below saciude peoducts for which galns and losses are not dassified.

Reslized gains and losses Unirealized
February 2020 (1) Yeartodate (3]  gains and losses (3)
Long term .00 0.00 353,142.68

Your investment objectives:

vou have identified the following investment objectives for this account If you have questions
about these objectives, disagree with therm, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full descnphion of the alternative
investrent objectives in Impaortant infarmation about your statement at the end of this
docurment.

Your return objective:

Capital appreciation

Your risk profile:

Enmary - Aggressive

Investment eligibility consideration - None sslacted

Your account instructions

e Your account cost base default closing method 15 FIFD, Frst In, Arst Out,

SONY G 00005742
CHRPYDO1DI0EET 9905 NPAODO2 14722 00004 D220 031952383 Y1251 72550 000000 Page 3 of &
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3 UBS

Your notes
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Aceount name: MOMTPELIER TRUST
Friendly account name: Wont Hedge Fund

Your Financial Advisor:

Resource Management Account
SCOTT STACKMANLYLE CASRIEL

3 UBS

February 2020 Aecount number: ¥1 45172 55 i —
Your assets
Some prices, Income and cumrent vwal ues shown may be spprosimate. A3 a result, gaing and losses may not
be accurately reflected. See Jmportant information sbout poor statement & the end of this document for
micee (mformation,
Cash
Cash and money balances
Opering bal ance Closing balance Pilce per share Average Divide nd Interest Days in
Hdlding anFeb 1 (§) on Fab 28(%) on Feb 28 (§) rate period period
Cash 0o o

Non-traditional

Private equity funds, Hedge funds, and Other investments are held in your UBS Financid Services Inc. (UBS
F5) brokerage account. The positions reponed Delow reflect the recosds of the issuers, and UBS F5does not
guarantes the acouracy of the informiaton, The value shown is not Recessaly the value you would receive
fram the issuer if you sold the assels. Funds actively sold by UES FS ase subject to ongaing due diligence,
dthaugh the level pedormed may vary. A dosed fund may be subject to no angoing digence. A fund that
yioui purchesed elsewhe e may never have been subgect to UBSFS diligence, although UBS F5 may recelve 3
fee from the fund's manager, which may constitute a majonity of the management incenti ve fee. Feae
contact your Ananda Advisor with questions. *Est. value per unit” is an estimate of value supplled by an
Independent wlusion firm snd reflects ad|ustie its for 1ac1or such & the iquldity of the whits,

Estimates of vdue suppled by issuers of certain programs (which are generaly "net aset waue® estimates)
are showyn s °issuer est. value per unit®, For Private eguity funds, © Est. walue per unit® i5 a value updated
quarterly, based on the Met Asset Value (" MAY*)in the fund & of the date spedfied, adjusted by addng
capital calls and subtracling distributions snce the MAY date. The MAV is primarily based on estimated
partfolio vdves provided by the underlying fund sponsor. These two vdues may vary becawse of differences
in the weay they were esimated and because the * Thisd party est. salue per unit® may have been prepared
on the baziz of financid inf cmaticn ather than year-end. Reporied estimates may not reflect resae,
liquidstion or repurchase walue, If any, and may not reflect distibutions of capital undl 1he next valustion is
reporied, generally on an annua or sermi-annua bads See bmpartant information sbout your stalement at

the end of this staternent.

Hedge funds

Purchase paice!
Mumber  Awerage price Client Cost Price per share Walue on
Hadng of shares pei shaie (1) invegtraent (§) bk (§) oni Feb 28 (1) Febs 28 (4)

ALPHAKEY'S MILLEMMIUM
FUMD LLC BROKERAGE CLASS
ANO W3N2020

Trade date: Nov 24,15
ALPHAKEYS MILLENNILIM
FUMD LLC BROK ERAGE CLASS
B AN 2020

Trade date: Jan 1, 19
ALPHAKEYS MILLEMMILIM FD
IMULC CLASS B &0

113112020

Trade date: Dec 18, 18

Unrealized (tax)
galn of less (5)

Imrestment  Holding
miurn (§) period

1,550,000.00 1,550,000.00 1.000 1,700,400.00 150.400.00 LT

§2,755.00 £2,755.00 1.000 89,623.00 6,868.00 LT

1,750,000.00 1, 750,000.00 1.050 1,886 ,870.00 136,870.00 LT

continyed nest page

SONY G 00005744
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Resource Man agement Account Account name: MOHTPELIER TRIIST Your Finandal Adviscr:
Frendly account name: fiont Hedge Fund SCOTT STACKMANLYLE CASRIEL
February 2020 Account number: Y1 45172 55 W

Your assets » Non-traditional + Hedge funds (continued)

Murmier P::;:;mi Client Cost Price per share Value on Unrealized {2 Imestment  Holding
Hdding af shares et b () inmestrrant (3) bk (3] on Feb 28 (3) Fibs 28 (3) ain or less (5) miurn(§) pericd
GRAHAM ARSOLUTE RETURN
TRADING LTD: CLASS A
A OUIN20
Trade date: Jan 28, 19 2005220 495,773 996, 140,07 996,140.07 226.199 1.055,144.75 29,004,685 59,004,685 LT
Total $4378.895.07 $4.378.895.07 $4,732,037.75 £353,142 68 $50.004.68
Your total assets

Pementage of Cost Estimated Unrealized
Value an Feb 28 (§) your sccount basic (§) annual incorme ($) osin or loss ($)

Cash Cazh and meney balances 0.01 0.01
Neon-traditional Hedge funds 4,732,037.75 100.00% 4,378,895.07 353,142 .68
Total $4,732,037.76 100.00% $4,378,895.08 £353,142.68

CHPTOOIDADEE 951 2 NFAIO0214722 00004 0220 031952363 145172550 OOy aM onpng7Bage 6 of 6
End of statement for account number ¥1 45172 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 1a= documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers is an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your sccount.

all figures shawn are invlended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law to report to ®he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nol
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LBS
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bese 766 Unian Cily, NI Q7087

= All statements shall be desmed complete and sccurste
il nat cbpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 61h floor,
Weehandoon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd accourtt number (F am,

= Dserioe the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 3o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular acoount fees, aocounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amounts 0 cash acoounts, Accounts that are transfemed
1o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit wwnw fdi, gov. Deposit
Bccounts at UBS AG Stamfond Branch and shares af
loney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youf recuest, badsrees in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLAToMers
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your accounts held in a particulsr

capacity. A full copy of the palicy wording is awailable
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) But bl away from LIBS Financal
rvices. For example cenain (i) msurance produicts,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fnkether a5 2

result of market moverment, ssuer bankmuptcy o

otheriviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRI, partial shares will b2
old Nlhi cah w:lbtdmhﬂ L4l yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis ot

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Investmant objectives

The snvestrieet abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, you

chaose one of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Iwestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaital
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitial principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o refurms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maimtan jornt account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Ad

Friendly account name

The Friendly sccount name & & oustomizable ™ nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chjeciive or risk profile asociated 'mﬂ'-
aocounts, and B nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstrmente imvabar the rigk of loae, inchading the righ of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchedes debit balsmces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, at the close of the statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Thees funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s dischesures, refer to your Cliers R -3
Agreement or Account dgresrment and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Disclooures at

s ks comiiecnantdickugies.

SDNY_GM_00009746
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wmsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to facilitate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private inmvestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lsser, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urabli o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
i kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and'or
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimstions previously fumshed 1o yow, and will be
prowided 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party mewrance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WiBA 15 3 regiered frademark owned by Visa
International Searvice Association and uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

L85 Finarscial Sarvices Inc Rev, 202002
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% UBS

LES Financial Seraces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew ark NY 1017 1-0002

March 2020

CHFTD0SDI1850320134Y1 O

Account name: MONTPELIER TRLUST
Friendly account name: Mont Hedge Fund

Account number: 1 45172 55

Your Ainandal Advisor:
SCOTT STACKMAN LYLE CASRIEL

Questions about your statement?
Call your Financial Advisor ar the
RIA Rescurceline at S00-RMG-1000,
account 029045172

Visit our websits:
www, ubs comi financialservices

Items for your attention

v Help protect yoursalf fram fraud and
reviewy bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit report annwally fram

wnw, annualcreditreport.com

MOMTPELIER TRUST

155 SEAPCRT BOULEY ARD

ATTM: NUTTER MCCLENNEN & FISH
LLP

BOSTON MaA 02210-2658

Value of your account
on February 28 ($) on March 31 (3)
Your assets 4,732 ,037.76 4,706,646.33
Your liabilities 0.00 0.co
Value of your account $4,732,037.76 $4,706,646.33
Tracking the value of your account
1 Thousands
4,6853.1 47320 4, 706.6
1,000.0
Dec 2018 Dec 2019 Feb 2020 Mar 2020

Resource Management Account

Sources of your account growth
during 2020
Value of your account

atyear end 2019 $4,555,124.12
Mt depasits aned
withd rasals 3001
Your investrient retum;

Change in

raarket value 47 522 32
Value of your account
on Mar 31, 2020 $4,706,646.33

SONY G 00005748

Member SIPC

CHRFYD)IDI0S0091 85 NPAIDOZ28507 00004 0320 031952383 Y1251 72550 107100
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& UB S Resource Management Account Account name: MOMTPELIER TRUIST _grourﬁ““dd Advisor:
Friendly account name: iont Hedge Fund SCOTT STACKMANLYLE CASRIEL
March 2020 Account number: Y1 45172 55 I
Your account balance sheet
Summary of your assets
Value on Parcentage of
hAarch 21 (3) YOUr acgount
A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash altematives 0.00 0.00%
c Equities 0.00 0.00%
D Fwed ncome 0.00 0.00%
E Mon-traditional 4,706,646.33 100.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $4,706,646.33 100.00% .
Value of your account $4,706,646.33
Eve on the markets
Percentage change
e harch 2020 Year o date
S&P 500 -12.35% -19.60%
Russell 3000 -13.75% -20.90%
MSC | - Europe, Australia & Far East -13.25% -22.72%
Barclays Capital U, S. Agoregate Bond Index -0.59% 3.15%

Interest rates on March 31, 2020
3-month Treasury bills; 0.10%
Cme-month LIBOR; 0.99%

CHPTOOT0O0B009 185 NPFIDOIZESOT 00004 D320 021952383 1451 72550 108y oM ooopo7lege 2 of 6
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Resource Man ageme nt Account Account name: MOMNTPELIER TRUST Your Financial Advisor:
Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL

March 2020 Aceount number: Y1 45172 55 i ]

Change in the value of your account Your investment objectives:
March 2020 ($) Year to date () You have identified the following investmeant abjectives for this account If you have questions
- about these objectives, disagree with them, or wish to change them, please contact your
Opening account value $4,732,037.76 $4,659,124.12 Financial &dwisor or Branch Manager. You can find a full description of the alternative
Withdrawak and fees investment objectives in important information about your statement at the end of this
including investments transferred daa i,
out -0.01 0.0 Your return objective:
Change in market value -25,391.42 4752222 Capital appreciation
Your risk profile:

Clesing account value $4,706,646.33 $4,706,646.33 Primary - Aggressive

Investrent ebgibility consideration - Mone selectad

Summary of gains and losses

values repored Below salude psoducts for which galng and losses are not dassified,

Your account instructions

» Your account cost basis default closing method is FIFG, First In, First Out,

Realized gains and loszes Unraalized
Miarch 2020(3) Yeartodate (3)  gainsand losses (3)
Long term .00 0.00 327,751,286

Cash activity summary

Seg Account sctivity this monthfor detals, Balances in your Sweep Options are induded |n the opening and
closing balances valve, FOIC insurance applies to deposiis at UES Bank USA and al banks paricipating in the
UES FOIC Insured Ceposit Program, It does not apply 10 depasits &1 UBS AG, Stamford Branch. SIPC
protection apples to monsy market sweep fund holdings but not bank deposits. See important nfodmaton
absout pour statement on the 15t two pages of this document for detals,

March 2020 (§) Year to date (§)
Opening balances $0.01 $0.01
Subifractions
COther funds debited 0.01 001
Total subtractions -30.01 -$0.01
Net cash flow -50.01 -$0.01
Closing balances 50.00 $0.00

SONY G 00008750
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3 UBS

Your notes
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Aceount name: MOMNTPELIER TRUST
Friendly account name: Wont Hedge Fund

Your Financial Advisor:

Resource Management Account
SCOTT STACKMANLYLE CASRIEL

3 UBS

harch 2020 Aecaunt number: ¥1 45172 55 I
Your assets
Sorme prices, income and cumrent wal ues Shown may be spprosimate. A3 a iesult, gaing and lesses may not
be accurately reflected. See Jmportant information sbout pour statement & the end of this document for
micke |rformston,
Cash
Cash and money balances
Opering balance Closing balance Pce per share Average IDivicle Rl Interest Days in
Hdding an Mar 1 (§) on Mar 31 (1) on Mar 31 (§) rate period peniad
Cash 0.01 000

Non-traditional

Private equity funds, Hedge funds, and Other investments are held in your UBS Financid Services Inc. (UBS
F5) brokerage account. The positions repored below reflect the recoeds of the issuers, and UBS F5doés not
gQuarantes the acouracy of the informaton, The value shown ic not Recessaily the value you would receive
fram the issuer if you sold the assels. Funds actively sold by UES FS ase subject to ongoing due diligence,
dthaugh the level pedormed may vary. A dosed fund may be subject to no ongoing diigence. A fund that
yioui purchesed elsewhe e may never have been subgect to UBSFS diligence, although UBS FS may recelve 3
fee from the fund's manager, whic h may constitule a maoity of the management incentive fee. Feame
contact your Fnanda Advsor with questions. *Est. value per unit” is an esimate of value supplled by an
Independent wlusion firm and reflects ad|ustive nts for 1ac1or such & the lquidity of the whits,

Hedge funds

Purchase paice!
Mumber  Awerage price Client
Hadng of shares pei shaie (1) invegt et (§)

Estimates of vdue suppled by issuers of certain programs (which ane generaly "net aset waue® estimates)
are showvn & °issuer est. walue per unit®, For Private eguity funds, © Est. walue per unit® i5 a value updated
quarterly, based on the Met Asset Value (" MAY*)in the fund & of the date spedfied, adjusted by addng
capital calls and sulbtracling distributions snce the MAY date. The MAV is primarily based on estimated
partfolio vdves provided by the underlying fund sponsar. These two vdues may vary becawse of differences
in the way they were esimated and because the * Thisd party est, salue per unit® may have been prepared
on the basis of financid inf cmnaticn ather than year-end. Reporied estimates may not reflect resae,
liquidstion or repurchase walue, If any, and may not reflect distibutions of capital undl 1he next valustion is
reporied, generally on an annua or sermi-annua bads See kwpartant infarmation sbout your stalement at
the end of this staterment.

Cost Price per share Walue on
basi () on Mar 31 (4) Mar 31 ($)

Unrealized (tax)
galn of less (3)

Imrestment Holding
miurn (§) period

ALPHAKEY'S MILLEMMIUM
FUMD LLC BROK ERAGE CLASS
ANO H2H2020

Trade date: Nov 24, 15 1,550,000.00

1,550,000.00 1.000

1,706,326.00 156,326.00 )

Al PHAKEY'S MILLEMMIUM
FUMD LLC BROFK ERAGE CLASS
B A 2292020

Trade date: Jan 1, 19 82,755.00

£2,755.00 1.000 £9,935.00 7,180.00 LT

ALPHAKEYS MILLEMMILM FD
Il LLE CLASSE AO
212912020

Trade date: Dec 18, 18 1,750 ,000.00

I, 750,000.00 1.050

1,853,434.00 143,434.00 LT

continyed nest page

SONY G 00005752
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Resource Management Account Account name: MOMTPELIER TRIIST Your Finandal Adviscr:
March 2020 Friendly account name: Mont Hedge Fund SCOTT STACKMANLYLE CASRIEL

Account number: Y1 45172 55 I

Your assets » Non-traditional + Hedge funds (continued)

Purchage pace
Mumiber  Average price Client Cost Price per share Value on Unrealized {2 Imestment  Holding
Hdding af shares P shane (5) inve st ment (3) b (3] on Mar 31 (3) Mar 31 (3 gain or Ioss (5) mturn($) perod
GRAHAM ABSOLUTE RETURN
TRADING LTD: CLASS A
MO 0N 220
Trade date: Jan 28, 19 2,005220 496773 996, 140.07 996,140.07 507.152 1.016,951.23 20:8711.26 20811.26 LT
Total $4.378,895.07  $4,378,895.07 54,706,646 33 £327.751.26 $20,811.26
Your total assets
Pementage of Cost Estimated Unrealized
Value on bar 31 (%) your account basic (5) annual income (4) Quin ar lcas ($)
Nen-traditional Hedge funds 4,706,646.33 100.00% 4,378.895.07 327.751.26
Total $4,706,646.33 100.00% $4,378,895.07 £327,751.26
L] L]
Account activity this month
The activity descriptions for distribution trareactions ncleded in this section are paovided by the plan
admi ristrator or plan trustes. LIBS Financial Sendces inc. does not indepe ndently verify or quarantee the
accuracy or validity of this information.
Date Actiity Deserptian Arraund (4)
Other funds debited Mar&  Transfer TO 145170 3200 -0.01
Total other funds debited -50.01

CNPTO0DODE0091 30 NFAID0IZAS0T 00004 0320 031952363 v1451 72550 104y M onong78age 6 of 6
End of statement far account number ¥1 45172 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 1a= documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers is an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your sccount.

all figures shawn are invlended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law to report to ®he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nol
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LBS
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bese 766 Unian Cily, NI Q7087

= All statements shall be desmed complete and sccurste
il nat cbpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 61h floor,
Weehandoon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd accourtt number (F am,

= Dserioe the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 3o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular acoount fees, aocounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amounts 0 cash acoounts, Accounts that are transfemed
1o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit wwnw fdi, gov. Deposit
Bccounts at UBS AG Stamfond Branch and shares af
loney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youf recuest, badsrees in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLAToMers
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your accounts held in a particulsr

capacity. A full copy of the palicy wording is awailable
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) But bl away from LIBS Financal
rvices. For example cenain (i) msurance produicts,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fnkether a5 2

result of market moverment, ssuer bankmuptcy o

otheriviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRI, partial shares will b2
old Nlhi cah w:lbtdmhﬂ L4l yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis ot

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Investmant objectives

The snvestrieet abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, you

chaose one of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Iwestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaital
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitial principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o refurms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maimtan jornt account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Ad

Friendly account name

The Friendly sccount name & & oustomizable ™ nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chjeciive or risk profile asociated 'mﬂ'-
aocounts, and B nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstrmente imvabar the rigk of loae, inchading the righ of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchedes debit balsmces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, at the close of the statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Thees funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s dischesures, refer to your Cliers R -3
Agreement or Account dgresrment and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Disclooures at

s ks comiiecnantdickugies.

SDNY_GM_00009754
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 nomree name for cur

clientts. Call feature information is obdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private inmestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= leser, general partner of spondar estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat retporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
it kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate receie revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thrcugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service marks of
LS Fnancial Senvices ine.

= WIBA 15 3 regiered frademark owned by Visa
International Sarvice Association snd uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

LBS Finarscial Sarvices Inc Rev, 202002
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% UBS

UES Financial Servces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew ark NY 1017 1-0002

April 2020

CNPPDDE55733 0420 Y1 0

Account name: PMONTPELIER TRLUST
Friendly account name: hont Hedge Fund

Account number: 1 45172 55

Your Ainandal Advisor:
SCOTT STACKMAN LYLE CASRIEL

Questions about your statement?
Call your Financial Advisor ar the
RIA Rescurceline at S00-RMG-1000,
account 029045172

Visit our websits:
www, ubs comi financialservices

Items for your attention

v Help pratect yoursalf fram fraud and
reviews bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit repart annually fram

ww, annualcreditreport. com

MONTPELIER TRUST

155 SEAPORT BOULEY ARD

ATTN: NUTTER MCCLENNEN & FISH
LLP

BOSTON Ma 02210-2698

Value of your account
on March 31 (3) on April 30 (%)
Your assets 4,706,646.33 4. 576,966.05
Your liabilities 0.00 0.co
Value of your account $4,706,646.33 $4,576,966.05
Tracking the value of your account
1 Thousands
4,659.1 4,066 4,577.0
i,000.0
Dec 2018 Dec 2019 Mar 2020 Apr 2000

Resource Management Account

Sources of your account growth
during 2020
Value of your account

atyear end 2019 $4,555,124.12
Mt depasits aned
it rasrals 3001
Your investrnent returm;

Change in

rnarkat valpe -$82 15806
Value of your account
on Apr 30, 2020 $4,576,966.05

SONY G 00005756

Member SIPC

CHPFOOTD)0ESS57I3 NFRIDOZ 70 2 GO004 D420 031952383 Y1451 72550 000000
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& UB S Resource Management Account Account name: MOMTPELIER TRUIST _grourﬁ““dd Advisor:
i Friendly account name: Wiont Hedge Fund SCOTT STACKMANLYLE CASRIEL
April 2020 Account number: Y1 45172 55 I —
Your account balance sheet
Summary of your assets
Value on Parcentage of
Apnl 30(3) YOUr acgount
A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash altematives 0.00 0.00%
c Equities 0.00 0.00%
D Feed ncome 0.00 0.00%
E Mon-traditional 4,576,966.05 100.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $4,576,966.05 100.00% E
Value of your account $4,576,966.05
Eve on the markets
Percentage change
I April 2020 Year to date
S&P 500 12.82% -9.29%
Russell 3000 13.24% -10.42%
MASC | - Europe, Australia & Far East 6.54% -17.66%
Barclays Capital U, S. Agoregate Bond Index 1.78% 4,98%

Interest rates on April 30, 2020
3-month Treasury bills; 0.10%
One-month LIBOR; 0.33%

CHPTOOT0O0ES55 T34 NPTID021 701 2 00004 0430 021952383 1451 72550 OOEPfY oM ooopo7emge 2 of 6
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Resource Management Account Account name: MONTPELIER TRUST Your Finsadal Advisor:
: Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL

April 2020 Account number: Y1 45172 55 ]

Change in the value of your account Your investment objectives:
April 2020 ($) Year to date () You have identified the following investmant objectives for this account If you have questions
- about these objectives, disagree wath them, or wish to change them, please contact your
Opening account value $4,706,646.33 $4,659,124.12 Financial &dwsor or Branch Manager. You can find a full description of the alternative
Withdrawak and fees inwestment objectives in important infarmation about your statement at the end of this
including investments transferred daan it
out 0.00 0.01 Your return objective:
Change in market value -129,680.28 -82,158.06 Chpial appnciaton
Your risk profile:

Clesing account value $4,576,966.05 $4,576,966.05 Primary - Aggressive

Inwestrment ebgibility consideration - Mone selectad

Summary of gains and losses

values repored Below exclude psoducts for which galng and losses are not dassified,

Your account instructions

» Your account cost basis default closing method is FIFG, First In, First Out,

Realized gains and losses Unrealized
Apnl 2020(3) Year to date (3) gains and losses ()
Long term 0.00 0.00 192,070.98

Cash activity summary

Seg AcCount sctivity this monthior detals, Balances in your Sweep Options are induded |n the opening and
closing balances value, FDIC insurance applies to deposiis at UES Bank USA and al banks paricipating in the
LB FOIC Insured Deposit Program, (t does not apply to deposits &1 UBS &G, Stamfond Branch. SIPC
protection apples to monsy market sweep Tund holdings but not bank deposits. See important nfodmaton
dbout pour statémant on the |ast bwo pages of this document for detals,

April 2020(3) Year to date ()
Opening balances $0.00 $0.01
Subifractions
Other funds debited 0.00 0.0
Total subtractions $0.00 -$0.01
Net cash flow 50.00 -50.01
Closing balances 50.00 $0.00

SONY_GM_ 00005758
CHRPYD)IDI0ESR5TIS NFAOIDOZ 170 2 0O004 D420 031952383 Y1251 72550 000000 Page 3 of &
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3 UBS

Your notes
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Resource Management Account
April 2020

3 UBS

Your assets

Some prices, income and cumrent val ues Shown fay be spproximate. A3 8 result, galns and losses may not

be accurately reflected. See Jmportfant information sbout poor statement & the end of this document for
micee mformstion,

Non-traditional

Private equity funch, Hedge Tunds, and Other investments aré held in your UBS Financial Servces Inc. (UBS
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS F& does nof
guarantee the accuracy of the informaton, The value shown | not necessanly he value you would recelve
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongoing due diligence,
athaugh the level pearmed sy vary. A doted fund may b subject to Ao angeing diigence. A fund that
you purchased elsewhere may never have Deen subedct 10 UBS F5 diligence, although UBS F5 may receive a
T from the fund's manager, whic h may constitule a majodty of the management incentive fee, Mease
contaci pour Anancd Advisor with questions. ® Est. value per unit® is an esimate of waue supplied by an

Aceount name:
Friendly account name: Wont Hedge Fund
Account number:

MOMNTPELIER TRUST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Y1 4517255 I

Estimates of value suppied by issuers of cerlain programs (which ae generally *net msel value® estimatesy
are thown a8 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
quarterly, based on the MNet Asset Value (* NAYV*)in the fund & of the date spedfied adjusted by addng
capital calls and subtracting dstributions snce the MAY date. The NAVY s primarly based on estenated
portfolio velues provided by the underlying fund sponsar.  These two velues may vary becaide of diffesences
in the way they were esimated and because the “ Thisd party est. value per unit™ may hawe Deen prepared
on 1he basis of financlal infommation ather than year-end, Reporied estiimates may not reflect resde,
Equidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is

independent valuaion firm and reflects adjustrme nts far factors such as the Riquidity of the wnits, reparted, generally on an annual or semi-annual Dasis. See kmportant infarmation sbout your statement at
the end of this staterment.

Hedge funds
Purchase paice

Nufrber  Avefage price Client Cost  Price per share Valse on Wi 3l ] ) Iestment  Hold ng
Hdding of shares e share (4) inmestment ($) basis (3] on AR 30 () Apr 20 (3) galn orloss ($) sturn(§)  pericd
ALPHAKEY'S MILLENNIUM
FUMD LLC BROK ERAGE CLASS
A NO F312020
Trade date: Nov 24, 15 1,550,000.00 1,550,000.00 1.000 1,702 548,00 152,548.00 LT
ALPHAKEY'S MILLEMMILIM
FUMD LLC BROK ERAGE CLASS
B A 32020
Trade date; Jan 1,19 82,755.00 82,755.00 1.000 89,735.00 6.580,00 LT
ALPHAKEYS MILLENMNIUM FD
IILLC CLASS B AO
3112020
Trade date: Dec 18, 18 1,750,000.00 1,750,000.00 1.050 1,689,228.00 139.228.00 LT
GRAHAM ABSOLUTE RETURN
TRADING LTD. CLASS A
AQ Q3N 20
Trade date: Jan 28, 12 2005220 496773 996,140.07 996,140.07 446.562 89545505 -100,685.02 -1 00,685.02 LT
Total $4.378,895.07  $4,378,895.07 $4,576,966.05 £198,070.98 4100,685.02

SONY G 00008760
CHFTOOIO0ESS5TIT MPRODOZ1 701 2 GO004 0420 031952383 v1451 72550 000000 Page 5 of &
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% UBS Resource Management Account Account name:

MOHTPELIER TRUIST Your Financial Advisor:
s Friendly account name: hiont Hedge Fund SCOTT STACKMANLYLE CASRIEL
April 2020 Account number: Y1 45172 55 .. ]
Your assets (continued)
Your total assets
Percentage of Comt Eslimated Unrealized
‘Walue on Apr 30(8) your acooumnt [basics (§) annud income (§) gan or loss (§)
Non-traditional Hedge funds 4,576,966.05 100.00% 4,378.895.07 198,070.98
Tatal $4,576,966.05 100.00% $4,378,895.07

£198,070.98

CHPTOOIDODESE5 738 NFAIO021 701 2 00004 0420 031952363 145172550 00y aM onongiage 6 of 6
End of statement far account number ¥1 45172 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Seraces and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frnarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omeaion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invlended to b scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax boems, (e, Form 1099, 5498,
10825, ede) when prepanng your {ax retun, The Fam s
required by law to report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected on your statennent wilhin 30 daygs after it was
mailed or mude avalakle

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1693
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LBS
Francial Sendces Inc, Cliert Relatiors Department,
F.0. Be 766 Unian Cily, NI 07087,

= All statements shall be desmed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 3443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Seraces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdoon, M OP08EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statement or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd acoourtt number (F am,

= Deseripe the ernee or ihe iransfer you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 3o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial instiution ndcated on the fromt of his
staternent. In addition to regular scoount fees, aocounts
sy b subject to martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bsnks and money marke mutual funds (Money Fundsh.
Dreposit aooounts at LBS Bank US4 and non -affliated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs waith FDGC nules,
For more rformation, please viit www. fdi, gov. Deposit
Bsccounts at UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accound Profecton” below,

Lpson youof recueest, badsrees in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble seeep options,
micluding current inenest rates and yields, & availsble 2t
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm i 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC asset protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the policy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial assets controlled by (and ncluded n
ur sccount wikud) But bl away from LBS Financal
rvices. For example cenain (i) msurance produicts,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks n the
FDIC Irsured Deposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplsmantal protection do not protact sgarst dhangss

in the marked walue of your mwestment s fwkether a5 2

result of market moverment, ssuer bankmuptcy o

othervwviee).

Drvidend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from your Fnangial Adviser. Only wihiole
shiares are purchased under DRIP; partial shares will b2
old Nlhi cah w:lbtdmhﬂ n yh.-rltthl‘l‘l- The
didend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entitled 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis at

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Imvestmant objectives

The snvestrient abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuaton or

imaestnent abjectives. For sach sccount held, pou

chaose one of the fallowing investment cbijectves:

s Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Apprecistion; Investments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaltal
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitial principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returms 2nd may not keep pace with
nflation,

Muoderate: Willing 1o acoept sorme risk o principal and
talerate some valatiity 1o saek higher returns.

* Aggreszve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual staterments mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Adv

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you 1o assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chjeciive or risk profile asociated 'mﬂ'-
aocounts, and & nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irabstmente imvabar the rigk of lose, inchading the righ of
lorss of the emre investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakme of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periads, or
prreate rwesiments, unvested stock options and
emrcicable stodk options,

» Ligbiives inchudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, at the close of 1he statemant panod.
Hon-commodity free cedit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢ losing vakue.

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awilable m Agresments and Discloures at

saed b comiiecnmtdikuyies.

SDNY_GM_00009762
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 nomree name for cur

clientts. Call feature information is obdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private inmestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= leser, general partner of spondar estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat retporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
it kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate receie revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thrcugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service marks of
LS Fnancial Senvices ine.

= WIBA 15 3 regiered frademark owned by Visa
International Sarvice Association snd uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

LBS Finarscial Sarvices Inc Rev, 202002

SDNY_GM_00009763
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LUES Financial Seraces Inc

3 UBS Sk ans Resource Management Account

26th Floor
New ‘York MY 10171-0002 May 2020

CNFTDDETIISAS0520 Y1 0

MONTPELIER TRUST
155 SEAPORT BOULEY ARD
ATTN: NUTTER MCCLENNEN & FISH

Account name; MOMTPELIER TRLUST P
Friendly account name: hont Hedge Fund BOSTON MA D2210-2628
Account number: 1 45172 55

Your Ainandal Advisor:
SCOTT STACK MAN LYLE CASRIEL

I
Questions about your statement?
e e Value of your account
Rivla Resourceline at S00-AMA-1000, on Apeil 20 (3) on May 29 (3)
account 029045172
- Your assets 4 575,966.05 4,703,195 M
Visit our website: Your liabilities 0.00 0.C0
www, ubs comi financialservices
Value of your account $4,576,966.05 $4,703,195.71
Items for your attention
v Help pratect yoursalf fram fravd and
revievwy bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit repart ar;répﬂlly fram - 3“ rees of your account growth
Lar kcredht rt.com ing 2020
v snniakreditrzport com Tracking the value of your account ——
$ Thousands atyear end 2019 $4,655,124.12
= Mt depasits ancd
S0, 4,577.0 AL withdrawals -$0.01
Your investrment retum;
Change in
rrarket value $44,071 80
1,000.6 Walue of your account
: on May 29, 2020 $4,703,195.71
Dec 2018 Dec 2019 Apr 2020 Way 2020
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& UBS Resource Management Account
May 2020

Your account balance sheet

Account name: MOHTPELIER TRLIST
Frendly account name: lulont Hadge Fund
Account number: Y1 45172 55

Your Financial Advisor:
SCOTT STACKRMANLYLE CASRIEL

Summary of your assets
Value on Parcentage of
ay 29 (5] YOUr acgount
A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash allematives 0.00 0.00%
c Equitees 0.00 0.00%
D Fwed ncome 0.00 0.00%
E Mon-traditional 4,703,195 71 100.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $4,703,195.71 100.00% E
Value of your account $4,703,195.71
Eve on the markets
Percentage change
e hday 2020 Year to date
S&P 500 4. 76% -4.97%
Russell 3000 5.35% -5.63%
MSC | - Europe, Australia & Far East 4. 42% -14,03%
Barclays Capital LS Aggregate Bond Index 0.47% C47%

Interest rates on May 29, 2020
3-month Treasury bills; 0.14%
Cme-month LIBOR; 0.18%
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Resource Man ageme nt Account Account name: MOMNTPELIER TRUST Your Financial Advisor:
Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL

May 2020 Becount number: Y1 45172 55 |

Change in the value of your account Your investment objectives:
May 2020 ($) Year to date () You have identified the following investmant objectives for this account If you have gquestions
- about these objectives, disagree wath them, or wish to change them, please contact your
Opening account value $4,576,966.05 $4,659,124.12 Financial &dwisaor or Branch Manager. You can find a full description of the alternative
Withdrawak and fees investment objectives in Important information about your statement at the end of this
including investments transferred ek,
out 0.00 0.0 Your return objective:
Change in market value 126,229.66 44,071 60 Capital appreciation
Your risk profile:

Clesing account value $4,703,195.71 $4,703,195.71 Primary - Aggressive

Investrment eligibility consideration - Mone selectad

Summary of gains and losses

values repored Below salude psoducts for which gaing and losses are not dassified,

Your account instructions

» Your account cost basis default closing method is FIFG, First In, First Out,

Realized gains and loszes Unraalized
May 2020 (%) Yeartodate (3)  gainsand losses (3)
Long term .00 0.00 324,300.64

Cash activity summary

Seg ACCount sctivity this monthfor detals, Balances in your Sweep Options are induded |n the opening and
closing balances valve, FDIC insurance applies to deposits at UES Bank USA and al banks paricipating in the
UES FOIC Insured Ceposit Program, It does not apply 10 depasits &1 UBS AG, Stamford Branch. SIPC
protection apples 1o monsy market sweep fund holdings but not bank deposits. See important fnfodmaton
absout pour statement on the 158t two pages of this document for detals,

hay 2020 (3) Year to date ()
Opening balances $0.00 $0.01
Subifractions
Other funds debited 0.00 00
Total subtractions $0.00 -$0.01
Net cash flow $0.00 -50.01
Closing balances 50.00 $0.00

SONY G 00005766
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3 UBS

Your notes
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Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:
Friendly account name: Wont Hedge Fund SCOTT STACKMAMNLYLE CASRIEL
May 2020 Becount number: Y1 45172 55 e s B 8 et w1
Your assets

Some prices, income and current val ues shown may be spproximate. A3 8 result, galns and losses may not

be accurately reflected. See Jmvportant information sbout poor statement & the end of this document for
micee Mformstion,

Non-traditional

Private equity funch, Hedge Tunds, and Other investments aré held in your UBS Financial Servces Inc. (UBS
F5) brokerage account. The pastions repored below reflect the recosds of the issuers, and UBS F& does not
guarantee the accuracy of the |rfarmatson, The value showen |5 not necessarly he value you would receive
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongoing due diligence,
athaugh the level pearmed sy vary. A doted fund may e subject to Ao angeing diigence. A fund that
you purchased elsewhe e may never have Deen subledct 10 UBS F5 diligence, although UBS F5 may receive a
T from the fund's manager, whic h may constitule a maodty of the management incentive fee, Mease
contact your-Anancid Adveor with questions. ®Est value perwnit® is an esimate of value supplied by an
independent valuaion firm and reflects adjustrme nts far factors such as the Biquidity of the wnits,

Estimates of value suppied by issuers of certain programs (which ae generally *net msel value® estimatesy
are thown a8 "issuer est. waue perumit™. For Private equity fundk, ° Est. value per unit® is a value updated
quarterly, based on the MNet Asset Value (* NAV*)in the fund & of the date spedfied adjusted by adding
capital calls and subtracing dstributions since the MAY date. The MAVY is primarly based on estmated
partiolio velues provided by the underlying fund sponsar.  These twa values may vary becaise of diffessnces
in the way they were estmated and because the " Thisd party est. value per unit™ may hawe Deen prepared
on the basis of financlal infomnation athér than year-end, Reporied estiimates may not reflect resae,
Bquidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reparted, generally on an annual or semi-annual Dasis. See kmportant infarmation sbout your statement at
the end of this staterment.

Hedge funds

Purchase paice
Nufrber  Avefage price Client Cost
Hdding of shares per share (4) inmestment ($) basis (3]

ALPHAKEY'S MILLENNIUM
FUMD LLC BROK ERAGE CLASS
A NO U300 2020

Trade date: Nov 24, 15
ALPHAKEY'S MILLEMMILIM

FUMD LLC BROK ERAGE CLASS
B AN 4302020

Trade date: Jan 1, 19
ALPHAKEYS MILLEMNIUM FD
Il LT CLASSE &0
43002020

Trade date: Dec 18, 18
GRAHAM ABSOLUTE RETURN
TRACAMG LTC: CLASS A

B0 Q30 20

Trade date: Jan 28,19 2005220 496,773 996,140.07
Total $4,378,895.07

Uire alize] (e
galn orloss ($)

Value on
May 29 (§)

Price per share
on May 29 (3)

Irmestment  Hold ng
sturn(§) pericd

1,550,000.00  1,550,000.00 1.000 1,751,363.00 201,363.00 LT

82,755.00 &2,755.00 1.000 92,322.00 8,567 .00 LT

1.750,000.00 1,750,000.00 1.000 1,543,442 00 193,442 00 LT

996,140.07
$4,378,895.07

456.842 916,068.71

$4,703,195.71

-50,071.36
£324.300.64

-50,071.36 LT
-$80,071.36
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ke

Your Finandal Advisor:
Friendly account name: hiont Hedge Fund SCOTT STACKMANLYLE CASRIEL
May 2020 Account number: 1 45172 55

Your assets continued)

Your total assets
Percentage of Comt Eslimated Unrealized
Value on May 29(%) your accoumnt basis (§) annud income (§) gan or loss (§)
Non-traditional Hedge funds 4,703,195.71 100.00% 4,378,895.07 324,300.564
Total $4,703,195.M 100.00% $4,378,895.07 $£324,300.64

CHPTOOIADETIISE0 NFAID02091 31 00004 0520 031952363 v1451 72550 00y aM onono7iege 6 of 6
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mndrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Wesehawken, M| 07026

This statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 3= documens, contaning contlicting data showkd
ot be refied upon, Hyou beBeve thers i an emor or
omeaion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

&l figures shawn are invlended to be scourate,
staternent data shoulkd not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on secunties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt
retily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or mude avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Be 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurate
il nat obpected to i writing withen &0 days.

» For TTY services: Call 3443-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehandon, M OP08EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd acoourtt number (F am,

= Deserioe the erree or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complaint
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 3o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of his
staternent. In addition to regular acoount fees, aocounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
1o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
banks and money marke muiual funds (Money Fundsh.
Dreposit aooounts at LBS Bank IS4 and non -affliated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please visit www il gov. Deposit
Bsccounts at UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accound Profecton” below,

Lpson youf recuest, badsrees in the bark deposizs ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLATOMers
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn sppdy bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) But bl away from LIBS Financal
rvices. For example cenain (i) msurance produicts,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FOIC Irsured Dieposit

Tre SIPC protection mdpﬁruppmu protection do

not apply to these Busets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplksmantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fnkether a5 a

result of market moverment, ssuer bankmuptcy o

otherwviee).

Drvidend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRI, partial shares will b2
old Nlhi cah w:lbtdmhﬂ n yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis at

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Investmant objectives

The snvestrient abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuaton or

imaestnent abjectives. For sach sccount held, pou

chaose ane of the fallowing investment cbijectves:

s Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Ivestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaltal
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitial principal, with
lowy risk, gy walatility to the account owerall, even &
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept sorme risk o principal and
talerate some valatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 8
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jornt account
relatiorshigs with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u may decline howuseholding by
calling your Financial Adv

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment cbjeciive or risk profile asociated 'mﬂ'-
aocounts, and & nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstmente imvabar the rigk of lose, inchading the righ of
lorss of the emre investrnent. You can change your
Frierly account names through Onling Services or by
contacting your Financial Advsar.

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nchude unprced securitied assets
o the end of the prior and current statement pariads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchudes debit balsmces, ounstanding mangn
larss, credit e, short account bialinces

» Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of the statemant panod.
Hon-commodity free cedit balances in your acoount are
ot & fram other balances and the Firm may
use By of these funds in the ondinery course of its
bustiness. Theee funds are payalsle upan your demand
Thes total 5 mchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreerment and the General
Terr and Conaditions. LES Statement of Credit Fractices
ailable m Agresments and Disclooures at

sk comigecnantdirkugies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 nomree name for cur

clientts. Call feature information is obdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private inmestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= leser, general partner of spondar estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat retporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
it kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate receie revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thrcugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service marks of
LS Fnancial Senvices ine.

= WIBA 15 3 regiered frademark owned by Visa
International Sarvice Association snd uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

LBS Finarscial Sarvices Inc Rev, 202002

SDNY_GM_00009771
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LUES Financial Seraces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew ark NY 1017 1-0002
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Resource Management Account

June 2020

Account name: FMONTPELIER TRLIST

Friendly account name: Mont Hedge Fund

Account number: 1 45172 55

Your Ainandal Advisor:
SCOTT STACK MAN LYLE CASRIEL

Questions about your statement?
Call your Financial advisor or the
R4 Resourceline at B00-RMA- 1000,
account 029045172

Visit our website:
www, ubs comi financialservices

Items for your attention

v Help protect yoursalf fram fravd and
reviewy bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit repart annwally fram

wanw, annualcreditreport.com

MOMTPELIER TRUST

155 SEAPCRT BOULEY ARD

ATTN: NUTTER MCCLENNEN & FISH
LiP

BOSTON MaA 02210-2658

Value of your account
on May 29 (1) on June 30 (3)
Your assets 4,703,195.71 4,241 818.09
Your liabilities 0.00 0.co
Value of your account $4,703,195.71 $4,841,818.09
Tracking the value of your account
1 Thousands
4,659.1 4,703.2 4808
1,000.0
Dec 2018 Dec 2019 May 2030 Jun 2020

Sources of your account growth
during 2020
Valhue of your account

atyear end 2019 $4650,12412
Mt depasits aned
withd rasals 3001
Your investrient returm;

Change in

raarket value 4182 505 o8
Value of your account
on Jun 30, 2020 $4,841,818.09

SONY G 00005772

Member SIPC

CHRFYD)IDIOPEITEST NFAIDOZ 23666 00004 DE20 031952383 Y1251 72550 111000

CONFIDENTIAL
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& UBS Resource Management Account
June 2020

Account name: MACMTPELIER TRUIST
Frendly account name: lulont Hadge Fund
Account number: Y1 45172 55

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL

Your account balance sheet
Summary of your assets
Value on Parcentage of
June 30 (E) YOUr acgount
A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash allematives 0.00 0.00%
c Equities 0.00 0.00%
D Fwed ncome 0.00 0.00%
E Mon-traditional 4,841 81809 1 00.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $4,841,818.09 100.00% E
Value of your account $4,841,818.09
Eve on the markets
Percentage change
e June 2020 Year o date
S&P 500 1.99% -3.08%
Russell 3000 2.29% -3 48%
MASC | - Europe, Australia & Far East 3.44% -11.07%
Barclays Capital U, S. Agoregate Bond Index 0.63% 6.14%

Interest rates on June 30, 2020
3F-month Treasury bills; 0.14%
Cme-month LIBOR: 0.16%

CHPTOOT0O0763 7658 NPTIDOTZAEE66 00004 0630 021952383 145172550 11 $ffyy oM ooopo7iage 2 of 6
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Resource Man ageme nt Account Account name; MONTPELIER TRUST Your Finandcial Advisor:
Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL
June 2020 Account number: Y1 45172 55 I

Change in the value of your account Cash activity summary

June 2020 (§) Year to date H':' See Account achity this manth for deldle, Baances in your Sweep Oplions are induded in the opening and
clesing balances vave. FOIC insurance gpplies to deposits at UES Bank USA and dl banks participating in the
s UES FDIC Insured Deposit Program, It dioés not apply 10 deposits &1 UBS AG, Stamford Branch. SIPC
Opening account value $4,703,195.71 $4,659,124.12 proftection applies to money market sweep fund holdings but not bank depesits. See fmportant information
Wit hdrawale and fess about your stafement an the last bwvo pages of this dotument for detals,
including investments transferred June 2020 () Year to date ($)
e 0.00 -0.01 Opening balances $0.00 $0.01
iChange in market value 138,622.38 182 69398 Subtractions
Clesing account value $4,841,818.09 $4,841,818.09 Other funds debitad 0.00 00
. Total subtractions $0.00 -$0.01
Summary of gains and losses ek Pt $0.00 $0.01
Values reported Below exlude peoducts for which galng and losses are not dassified. -
_ _ Closing balances $0.00 $0.00
Realized gains and losses Unrealized
June 2020 ($) Yeartodate (3]  gainsand kosses(d) Y L b g =
L]
Short termm 000 0.00 364.480.00 our investment o ]ECDVES.
You have identified the following investment objectives far this account If you have questions
mn i 196,44 " s ! 4 4
Long te 0.00 0.00 98,443.02 about these objectives, disagree with them, or wish to change them, pleass contact your
Total $0.00 $0.00 $462,923.02 Financial Advisor or Branch Manager. You can find a full description of the ahernative
inwestrent objectives in imporfant information about your statement at the end of this
document.

Your return objective:

Capital appreciation

Your risk profile:

Enmary - Aggressie

Invastrent abgibility consideration - None selected

Your account instructions

e Your account cost basis default closing method is FIFD, First In, Frst Out,

SONY G 00005774
CHEFDONDO0TEITESS NFID0Z 28566 D004 0620 031952383 143172550 111000 Page 3 of &

CONFIDENTIAL

EFTA01597441



3 UBS

Your notes

CHPTOOI0007EA7ESD NPFIDOIZEE66 00004 D630 021952383 v1451 72550 11 $Bfyy oM ooopo7ieme 4 of 6
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Resource Management Account
June 2020

3 UBS

Your assets

Some prices, income and cumrent val ues Shown fay be spproximate. AS 8 result, gains and losses may not

be accurately reflected. See Jmvportant information sbout poor statement & the end of this document for
micee (mformstion,

Non-traditional

Privale equity Tunchs, Hedge funds, and Other investments are held in your UBS Financial Servoes Inc. (UBS
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS F& does nof
guarantee the accuracy of the irformation, The value shown |5 not necessarly he value you would receive
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongoing due diligence,
athaugh the leval pearmed may vary. A desed fund may be subject to no angoing digence. A fund that
you purchased elsewhere may never have Deen subject 10 UBS FS diligence, sthough UBS F5 may receive 3
T from the fund's manager, whic h may constitule a majodty of the management incentive fee, Mease
contaci pour Anancid Adwisor with questions. ° Est. value per umit® is an esimate of vaue supplied by an

Aceount name:
Friendly account name: Wont Hedge Fund
Account number:

MCMTPELIER TRUWST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

¥1 45172 55

Estimates of walue suppiied by issuers of certain programs (which ase generally *net ssel value” estimates)
are thown 38 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
quarterly, based on the MNet Asset Value (" NAV*)in the fund & of the date spedfied, adjusted by adding
capital calls and subtracing dstributions snce the MAY date. The NAVY is primarly based on estemated
partiolio values provided by the underlying fund spensar, These two values may vary becawe of differences
in the way they were esimated and because the “ Thisd party est. value per unit™ may hawe been prepared
on the basis of financlal infommation ather than year-end, Reporied estimates may not reflect resde,
Bquidation or repurchae vaue, if any, and may nat reflact distibutions of capita until the next valustion is

independent valuaion firm and reflects adjustrme nts far factors such as the Riquidity of the wnits, reparted, generally on an annual or semi-annual Dasis. See kmportant infarmation sbout your statement at
the end of this stalerment.
Hedge funds

Purchase paice
Nufrber  Avefage price Client Cost  Price per share Valse on
Hdding of shares per share (4) inmestment (§) basks (3] on Jun 30(3) Jun 30 (3)

ALFHAKEYS MILLENNIUM
FUMD LLC BROK ERAGE CLASS
A MO EHEN2020

Trade date: May 25, 20
ALPHAKEY'S MILLENMILIM

FUMD LLC BROK ERAGE CLASS
B AN W3 2020

Trade date; May 29, 20
ALPHAKEYS MILLEMNIUM FD
Il LT CLASSE &0
S3112020

Trade date: Dec 18, 18
GRAHAM ABRSOLUTE RETURN
TRADING LTC: CLASS &

MO QY320

Trade date: Jan 28,19 2005220 496773 996,140.07 996,140.07 47.0:
Total $4.378,895.07  $4.378,895.07

Lmee ali el (2 Imeestment Holdng
galn orloss ($) mturn(§) pericd

1,550,000.00  1,550,000.00 1.000 1,802,216.00 252, 216.00 T

82,755.00 &82,735.00 1.000 95.019.00 12,264.00 aT

1,750,000.00 1,750,000.00 1.0C0 1,999,942.00 249,942 00 LT

244,641.00
$4,841,818.09

-51,495 98
£462,923.02

-51,498 98 LT
-$51,498.98

SONY G 00008776
CHFTOOI0IO0TEITES MPPIDO3 2666 00004 0620 031952383 v1451 72550 111000 Page 5 of &
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& UBS Resource Management Account Account name:

MSOMTPELIER TRUST Your Finandal Advisor:
Friendly account name: hiont Hedge Fund SCOTT STACKMANLYLE CASRIEL
June 2020 Account number: ¥1 45172 55 I
Your assets icontinued)
Your total assets
Percentage of Comt Eslimated Unrealized
‘alue on jun 30(8) your account basis (§) annud income (§) gan or loss (§)
Non-traditional Hedge funds 4,841.818.09 100.00% 4,378.895.07 462,923.02
Tatal $4,841,818.09 100.00% £4,378,895.07 $462,923.02

CHPFDOID00TEITE52 NPPODOIZA666 DOD04 D520 021952383 v1451 72550 11 ¥y oM ooopoage 6 of 6
End of statement far account number ¥1 45172 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 1a= documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice serng your sccount.

all figures shawn are invlended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax foems, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law to report to ®he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sabe trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nol
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bese 766 Unian Cily, NI 07087,

= All statements shall be desmed complete and sccurste
il nat cbpected to i writing withen &0 days.

» [For TTY services: Call 844-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 61h floor,
Weehandoon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd accourtt number (F am,

= Dserioe the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

The Firmn or Card lssuer will rvestigate your complant
sl will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accowr for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of his
staternent. In addition to regular acoount fees, aocounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
1o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit wwnw fdi, gov. Deposit
Bccounts at UBS AG Stamfond Branch and shares af
loney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youf recuest, badsrees in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLAToMers
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3l www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your accounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) Bt bl away from LIBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fwkether a5 a

result of market moverment, ssuer bankmuptcy o

otheriviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRI, partial shares will b2
old Nlhi cah w:lbtdmhﬂ L4l yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis ot

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Investmant objectives

The snvestrieet abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, you

chaose ane of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Iwestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaital
Apprecabon: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitlal principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returns and may not keep pacs with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 8
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maimtan jort acoount
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Ad

Friendly account name

The Friendly sccount name & & oustomizable ™ nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chieciive or risk profile asociated 'mﬂ'-
aocounts, and B nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstrmente imvabar the rigk of loae, inchading the righ of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchedes debit balsmces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds sre payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s dischesures, refer to your Cliers R -3
Agreement or Account dgresrment and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Discloures at

s ks comiiecnantdickugies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 nomree name for cur

clientts. Call feature information is obdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private inmestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= leser, general partner of spondar estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat retporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
it kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate receie revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thrcugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service marks of
LS Fnancial Senvices ine.

= WIBA 15 3 regiered frademark owned by Visa
International Sarvice Association snd uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.
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