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Business Services Account

January 2020

Account name: ELLMAX, LLC

Friendly account name: ELLMAX LLC

Account number; %1 23680 55

Your Finandal Adwvisor:
SCOTT STACK MAN LYLE CASRIEL

Questions about your statement?
Call your Financial Advisor ar the
Resourceling at 800-762- 1000,
account 029023680

Visit our websits:
www, ubs comi financialservices

ltems for your attention

v Help protect yoursalf fram fravd and
revievwy bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit report annually from

www. annuakcreditreport . com

ELLMAX, LLC

1394 CHARLES ST

APT 233

BOSTON Ma 02114-3252

Value of your account
on December 31 (1) on January 31 (1)
Your assets 0.62 0.62
Your liabilities 0.00 0.00
Value of your account $0.62 $0.62
Sources of your account growth
1 during 2020
Tracking the value of your account ol D
3 Thonmsands atyear end 2019 62
o Your investroent retum!
§7.5 o Change in
market value J000
489 Value of your account
e \ on lan 317, 2020 $0.62
168 3
00 0o
Dt 2014 Dec 2015 Dec 2016 Dec 2017 Dec 2018 Dec 2019 lan 2020
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Business Services Account At wt nar; ELEMAX, LLL, Your Financial Advisor:
Friendly account name: ELLAAAX LLT SCOTT STACKMANLYLE CASRIEL
pada £ Account number: Y1 23630 55 I

Your account balance sheet

Summary of your assets

Value on Parcentage of

January 31 ($) yOUr acgount
A Cash and money balances 0.8 1 00.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Fwed ncome 0.00 0.00%
E Mon-traditioral 0.00 0.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $0.62 100.00% A
Value of your account $0.62

Eye on the markets

Percentage change

[[la=3 January 2020 Year 1o date
S&P 500 0.04% -0.04%
Russell 3000 0.11% 0.11%
MSCI - Europe, Australia & Far East -2.08% -2.08%
Barclays Capital LS Agogregate Bond Index 1.92% 1.92%

Interest rates on January 31, 2020
3-month Treasury bills: 1.50%
Crne-month LIBOR; 1.66%
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Business Services Account Account name: ELLAR, LLC Your Finandal Advisor:
Friendly account name: ELLAAK LLT SCOTT STACKMANLYLE CASRIEL
January 2020 Account number: Y1 23680 55 ]

Change in the value of your account

January 2020 (§) Year to date (%)
Opening account value 30.62 $0.62
Closing account value $0.62 $0.62

Your investment objectives:

You have dentified the following investment objectives for this account If you have questions
about these objecives, disagree with them, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investment objectives in fmportant information about your statement at the end of this
docurment.

Your return ohjective:

Current income & capital appreciation

Your nisk profile:

Pnmary - Moderate

Investment eligibility consideration - Mone selected

Your account instructions

& Your account cost basis default closing method is FIFD, Frst In, Brst Out.
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3 UBS

Your notes
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Business Services Account Account name: ELLMAX, LLC Your Finandal Advisor:
Friendly account name: ELLAAX LLC SCOTT STACKMANLYLE CASRIEL
January 2020 Account number: ¥1 23680 55 b
Your assets

Some prices, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmvportant information sbout poor statement & the end of this document for
micee |rformstion,

Cash
Cash and money balances
Opering Dal ance Closing baance Pilce per share Average Diide nol Interest Days in
Hdding anlan1(§) an Jan 31 (§) an Jan 31 (§) rate period peniad
Cash 0e2 ose2
Your total assets
Percentage of Cost Estimated Unregiized
walue on Jan 31 (%) your account basis (§) annual income ($) gain or loss (§)
Cash Cash and money balances 0.62 100.00% 0.62
Total $0.62 100.00% $0.62
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3 UBS

Your notes
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End of statement far account number ¥1 23580 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.
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EFTA01597501



Your assets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o M ary Wb v SeCunilied Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized gar loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availaoke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacurities. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

cliertts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
informmation will be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

woul would actually receive in the market. Prices are
oitained from variows third party sources which we
balieve to be reliable, but we do nat guerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net retlect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow % " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in cumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuctuned products ane gerrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmasion or under ary state securibes We
provide estmated values for private investment
securities and structured products for nformational
purposes only. Acouracy s mot guarantsed.

= Thiete vislss iy differ substantinlly from pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a certain
date ad are supphed to UBE Fnareml Sermces ona
reguiar bans by an independent valuation firm,

= lssuer, general partner of spondor estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
thied pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bask tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o @sign & vahes, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu: &

, the value of the security wall be dfterert
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad ard even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed valus for the
regiricted stock far purpases of thy ststement anly. To
the etentt that restricted securities are eligible for sak,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of annual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Ths estimate & only & guideline; accuracy

and continued income are not guarantesd.

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorme (s cumen yield) would be oversiated.

- We recaive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
alames,

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualized income (dividend andior
interast) daaded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
assurmes the seouritiesdeposits will be held for one
year from the staterment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverage.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two differert components: )
e amourd of sales by UES of 8 particular mutual
furd family 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituial furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
e kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to comemissions receded in conmection
with the wake or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we andfor
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponmors of the unit INvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt rom MNistShiie ditibaton, o well b5

ing for technology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compensation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed o you, and will be
provided to you promptly on reguest.

Shart selling

If you are angaged m short selling 3 securty, you rmay
incur & dharge dud 10 cerlan bommowing costs for that
partioular security.

Cpan orders

Regarding open or °good-1ill-cancelled® orders that
weeris i gt by thee Slatament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by you. You are responsible for
orders That are esecuted due to your Tailure to cancel
esting opsen ard ers.

Privacy

To obtamn a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or weit our waibste
a v

= LES Franciazl Senices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvces and
arrangements with affilialed banks
mﬂmr Fird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC rvsured = Mo bank gquarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and ntérnational Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
lcense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viaa US.A. incorporated. All ctbwr
wrademurks, registered trademanks, serace marks and
registened service marks ane of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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LUES Financial Seraces Inc

;%UBS o paseeg Business Services Account

26th Floor
New York N 10171-0002 February 2020

ANFTOOOTZZEZ90Z220 Y1 0

ELLMAX, LLC
139A CHARLES ST
APT 233
Account name: ELLMAX, LLC BOSTOM MA 02114-3252
Friendly account name: ELLMAX LLC
Account number: Y1 23680 55
Your Finandal Advisor:
SCOTT STACKMAN LYLE CASRIEL
I
Questions about your statement?
o Value of your account
Resourceling at 800-762-1000, on January 21 (3) on February 28 (1)
caunt 0200236580
m— Your assets 0.62 0.62
Visit our website: Your liabilities 0.00 0.C0
www, ubs comi financialservices
Value of your account $0.62 $0.62
Items for your attention
v Help protect yoursalf fram fravd and
reviewy bank, credit card, and brokerage
statements regularly, Also, gt your fres
credit report annwually from - Sources of your account growth
e e Tracking the value of your account —
4 Thonmsands atyear end 2019 062
P YR investrnent retum:
B7.5 Charge in
market value $0.00
FT] Value of your account
v on Feb 78, 2020 $0.62
158 -

0.0 0.0 oo

¥ 1 1 i 1
Dec 2014 Dec 2015 Pec 2016 Dec 2N 7 Pec 208 Dec 2012 Jan 2020 Feb 2020

SDNY _GM_0000SR36
Member SIPC ANPTOODROD0T2ZE29 NPAIDODEEI S0 00001 0220 DAD000000 v1 23680550 000000 Fage 1 of &
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Account name: ELLMAAX, LLC Your Financial Advisor:

Business Services Account : ;
) N Fn:ndly account name: ELLRASY LLC SCOTT STACKMANLYLE CASRIEL
February 2020 Account number: Y1 23600 55 I

Your account balance sheet

Summary of your assets

Value on Parcentage of

February 28 (1) YOUr acgount
A Cash and money balances 0.6 1 00.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Foed ncome Q.00 0.00%
E MNon-traditicnal 0.00 0.00%
F Commodities 0.00 0.00%
G Other 0.00 0.00%
Total assets $0.62 100.00% A
Value of your account $0.62

Eye on the markets

Percentage change

v February 2020 Year to date
S&F 500 -8.23% -8.27%
Russell 3000 -8.19% -8.29%
MSC I - Europe, Australia & Far East -9.03% -10.92%

1.80% 3.76%

Barclays Capital U5 Aggregate Bond Index
Interest rates on February 28, 2020
3-month Treasury bills; 1.23%

One-month LIBOR; 1.52%

ARFAUOIROLO 2230 NFAICODEES S0 DOUOT 0220 DODO0OO00 ¥1 23620550 USRIy oM DUUDBME 2ofb
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Business Services Account Account name: ELLAR, LLC Your Finandal Advisor:
Friendly account name: ELLAAX LLC SCOTT STACKMANLYLE CASRIEL
February 2020 Aceount number: Y1 23680 55 ]

Change in the value of your account

February 2020 ($) Year to date ()
Opening account value 30.62 $0.62
Closing account value $0.62 £0.62

Your investment objectives:

You have dentified the following investment objectives for this account If you have questions
about these objecuves, disagree with them, or wish to change them, please contadct your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investment objectives in fmportant information about your statement at the end of this
docurment.

Your return ohjective:

Current income & capital appreciation

Your risk profile:

Prnmary - Moderate

Investment eligibility consideration - Mone selected

Your account instructions

s Your account cost basis default closing method is FIFD, Frst In, Frst Out.

SONY G 00005838
ARFYOOI00T2IEZT NFAIDO0E63 50 00001 0220 000000000 1 23620550 000000 Page 3 of &
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3 UBS

Your notes
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Business Services Account Account narme: ELLM&, LLC Your Finandal Advisor:
Frinnr.lly account name: ELLAAK LLT SCOTT STACKMAMNLYLE CASRIEL
February 2020 Aerount number: Y1 2368055 —

Your assets

Some prices, income and curent va ues Shown may be spproximate. A5 8 sult, gains and losses may nol

be accurately reflected. See Jmportant information about poor statement & the end of this document for
mioie Informsion,

Cash
Cash and money balances
Opening balance Closing baance Pilce per share Average Diice nol Interest Days in
Hdding an Fab 1 () an Fab 28 ($) on Feb 28 (§) rate pefiod peniad
Cash 0e2 02
Your total assets
Percentage of Cost Estimated Unregiized
wvalue on Feb 28(§) your account basis (§) annual income ($) gain or loss (§)
Cash Cash and money balances 0.62 100.00% 0.62
Total $0.62 100.00% $0.62

SONY G 00005840
ANFFDOIROOT2IE3 NPAIDO0EE3 S0 00001 0230 000000000 1 Z3680550 DO0000 Page 5 of &
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3 UBS

Your notes
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End of statement far account number ¥1 23680 55
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ES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frnarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 1a= documens, contaning contlicting data showkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

&l figures shawn are invlended to b scourate,
staternent data shoulkd not be used for tac purposes, Redy
solely on year-end Lax forms, (e, Form 1099, 5498,
10825, edc) when prepanng your {ax retun, The Fam s
required by law to report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confirm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We iformed you of this relationship when
epsnid this scoourd. In tha case, your and
securiles are located at UBS Financial Sennces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt
retily us of sy emrors or ir amvrgﬁch
reflected om your statennent wilhin 30 days after it was
mailed or mude avalakle

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Be 766 Unian Cily, NI Q7087

= All statements shall be desmed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0985 or from outside
he LLS.: Call 201-3592-149%

» I case of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehandoon, M OP08EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Desorioe the erree or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is ar ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complaint
sl will correct ary emor promptly. For alleged errars
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular scoount fees, accounts
sy be subject o martenanoe lees, charges for late
payment for securities purchases and charges for unpasd
amourts N cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LS offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
busnks and money marke muiual funds (Money Fundsh.
Dreporsit aooounts at LS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FOAC-insured i accordamcs waith FDGC nules,
For more rformation, please viit www. il gov. Deposit
Bsccounts at UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank depesits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youof recueest, badsrees in the bark deposies ay be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micluding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial assets controlled by (and ncluded n
ur sccount wikud) But bl away from LIBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escopd certificates of deposit) at LES
Bark LS4, UBS AG L3, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
wpplsmantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fwtwether a5 a

result of market moverment, ssuer bankmuptcy o

othervviee).

Chvidend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRIP; partial shares will b2
old Nlhi cah w:lbtdmhﬂ n yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 3 partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis at

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Imvestmant objectives

The snvestrient abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in wrting of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, pou

chaose ane of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Apprecistion; Ivestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaltal
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mitlal principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some valatiity 1o saek higher returns.

* Aggressve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 8
partion of the porthalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jornt account
relatiorshigs with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Adv

Friendly account name

The Friendly sccount name i & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment chiective or risk profile asociated 'mﬂ'-
aocounts, and & nol a promse of guaramtee that weal'u..
o any Tmancial resubs, canor will be achewed. All
irabstmente imvabar the rigk of loae, inchading the righ of
lorss of the emre investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsar.

Agcount overview

= Vakme of pour socombiportiolz. Met of assets and
ligkilities

# Assets Includes svailable cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unpriced securitied assets
o the end of the prior and current statement pariads, or
prreate rwesiments, urvested stock options and
emrcicable stodk options,

» Ligbiives inchudes debit balsmnces, ounstanding mangn
larss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money matket mutuel fund
semep balances, 3t the close of the statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Thees funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreement or Account Agresrment and the General
Terr and Conaditions. LES Statement of Credit Fractices
ailable m Agresments and Disclooures at

s ubacomiiccnmtdivkuyies.

SDNY_GM_00009842
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wmsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to facilitate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private inmvestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lsser, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urabli o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
i kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and'or
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimstions previously fumshed 1o yow, and will be
prowided 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party mewrance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WiBA 15 3 regiered frademark owned by Visa
International Searvice Association and uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

L85 Finarscial Sarvices Inc Rev, 202002
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LUES Financial Seraces Inc

% UBS Business Services Account

26th Floor
New York N 10171-0002 March 2020

AMFTODITI7217T0320X14 Y1 O

ELLMAX, LLC
139A CHARLES ST
APT 233
Account name: ELLMAX, LLC BOSTON MA 02114-3252
Friendly account name: ELLMAX LLC
Account number: 1 23680 55
Your Ainandal Advisor:
SCOTT STACKMAN LYLE CASRIEL
|
Questions about your statement?
gl g Value of your account
Resourceling at 800-762-1000, on February 28 ($) on March 31 (3)
account 029023680
: Your assets 0.62 0.62
Visit our website: Your liabilities 0.00 0.C0
www, ubs comi financialservices
Value of your account $0.62 $0.62
Items for your attention
v Help protect yoursalf fram fraud and
reviews bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit repart annwally from - Sources of your account growth
wnw, annualcreditreport. com during 2020
Tracking the value of your account oA
4 Thoamsands atyear end 2019 62
P Your investrnent retum!
B7.5 Charge in
market value $0.00
83 Value of your account
on Mar 31, 2020 $0.62
158 -
0.0 0.0 0o
Det 2014 Dec 2015 D 2016 Dec 2017 Det 2018 Dec 2010 Feb 2000 Mar 2020

SDONY_GM_ 00009844
Member SIPC ARPTDO03001 117217 NPAO0OT19583 00001 0320 000000000 '¥1 23660550 100100 Page 1 of &
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Business Services Account Accowwt nw ELLMAX, LLE, Your Financial Advisor:
i N Friendly account name: ELLAIAX LT SCOTT STACKMANLYLE CASRIEL
hirch 20e0 Account number: V1 2363055 S ———————————

Your account balance sheet

Summary of your assets

Value on Parcentage of

hdarch 21 (3) YOUr acgount
A Cash and money balances 0.6 1 00.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Feed ncome 0.00 0.00%
E Mon-traditioral 0.00 0.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $0.62 100.00% A
Value of your account $0.62

Eye on the markets

Percentage change

[[la=3 harch 2020 Year 1o date
S&P 500 -12.35% -19.60%
Russell 3000 -13.75% -20.90%
MSC I - Europe, Australia & Far East -13.25% -22.72%
Barclays Capital U.S. Aggregate Bond Index 0.59% 3.15%
Interest rates on March 31, 2020
3-month Treasury bills; 0.10%
Cme-month LIBOR: 0.99%

ANPTOO0IO01 11 7218 NFFO0OT 19583 00001 0320 000000000 v123680550 10 Ay oM onnnodlege 2 of 6
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Business Services Account Account narme: ELLMA, LLC Your Finandal Advisor:

Frendly account name: ELLMAX LLC SCOTT STACKMANLYLE CASRIEL
March 2020 Account number: Y1 2368055 b b |

Change in the value of your account

March 2020 (§) Year to date ($)
Opening account value 30.62 $0.62
Closing account value $0.62 £0.62

Your investment objectives:

You have dentified the following investment objectives for this account f you have gquestions
about these objectves, disagree with them, or wish to change them, please contadt your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investment objectives in fmportant information about your statement at the end of this
docurmant.

Your return objective:

Current income & capital appreciation

Your nisk profile:

Prnmary - Moderate

Investment eligibility consideration - Mone selected

Your account instructions

s Your account cost basis default closing method is FIFD, Frst In, Brst Out.

SONY G 00005846
ANFFO0R001 117219 NFPOO0N 19583 00001 0320 000000000 1 23680550 100100 Page 3 of &
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3 UBS

Your notes
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Business Services Account Account name: ELLA R, LLC Your Finandal Advisor:
Friendly account name: ELLAAX LLC SCOTT STACKMANLYLE CASRIEL
March 2020 Account number: ¥1 23680 55 I
Your assets

Some prces, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmportant information sbout poor statement & the end of this document for
micee Miormstion,

Cash
Cash and money balances
Opening balance Closing baance Pilce per share Average Divide nol Interest Days in
Hdding an Mar 1 (§) on Mar 31 (1) on Mar 31 (§) rate pefiod peniad
Cash 082 os2
Your total assets
Percentage of Cost Estimated Unregiized
Value on Mar 31 (%) your account basis (§) annual income ($) gain or loss (§)
Cash Cash and money balances 0.62 100.00% 0.62
Total $0.62 100.00% $0.62

SONY G 00005848
ANFFOO0R001 11 7221 NP0 19583 00001 0320 000000000 1 23680550 100100 Page 5 of &
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3 UBS

Your notes

ANPTOODIA01 117222 NFAIO01 19583 00001 0320 000000000 1 23680550 10 Mgy M ononosBage 6 of 6
End of statement far account number ¥1 23680 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 1a= documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers is an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your sccount.

all figures shawn are invlended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law to report to ®he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nol
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LBS
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bese 766 Unian Cily, NI Q7087

= All statements shall be desmed complete and sccurste
il nat cbpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 61h floor,
Weehandoon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd accourtt number (F am,

= Dserioe the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 3o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular acoount fees, aocounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amounts 0 cash acoounts, Accounts that are transfemed
1o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit wwnw fdi, gov. Deposit
Bccounts at UBS AG Stamfond Branch and shares af
loney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youf recuest, badsrees in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLAToMers
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your accounts held in a particulsr

capacity. A full copy of the palicy wording is awailable
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) But bl away from LIBS Financal
rvices. For example cenain (i) msurance produicts,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fnkether a5 2

result of market moverment, ssuer bankmuptcy o

otheriviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRI, partial shares will b2
old Nlhi cah w:lbtdmhﬂ L4l yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis ot

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Investmant objectives

The snvestrieet abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, you

chaose one of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Iwestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaital
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitial principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o refurms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maimtan jornt account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Ad

Friendly account name

The Friendly sccount name & & oustomizable ™ nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chjeciive or risk profile asociated 'mﬂ'-
aocounts, and B nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstrmente imvabar the rigk of loae, inchading the righ of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchedes debit balsmces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, at the close of the statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Thees funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s dischesures, refer to your Cliers R -3
Agreement or Account dgresrment and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Disclooures at

s ks comiiecnantdickugies.

SDNY_GM_00009850
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 nomree name for cur

clientts. Call feature information is obdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private inmestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= leser, general partner of spondar estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat retporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
it kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate receie revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thrcugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service marks of
LS Fnancial Senvices ine.

= WIBA 15 3 regiered frademark owned by Visa
International Sarvice Association snd uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

LBS Finarscial Sarvices Inc Rev, 202002

SDNY_GM_00009851
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UBS Financial Servces Inc
Private Wealth Management

%UBS 290 Park Avenue Business Sewices Account

26th Floor ,
Mew York NY 10171-0002 April 2020

AMFTODOT253410420 ¥1 0

ELLMAX, LLC
139A CHARLES ST
APT 233
Account name: ELLMAX, LLC BOSTON Ma 02114-3252
Friendly account name: ELLMAX LLC
Account number: 1 23680 55
Your Finandal Advisor:
SCOTT STACKMAN LYLE CASRIEL
I ——
Questions about your statement?
o ot e Value of your account
Resourceling at S00-762-1000, on March 31 (3) on April 30 (%)
t 029023680
H— Your assets 0.62 0.62
Visit our website: Your liabilities 0.00 0.C0
www, ubz comi financialservices
Value of your account $0.62 $0.62
Items for your attention
v Help protect yoursalf fram fraud and
revievwy bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit repart anrépﬂlly fram - :w_ru,-s of your account growth
Vo e Hrep et com Tracking the value of your account m——
$ Thoamsands atyear end 2019 062
— Your investrnent retum:
B7.5 Charge in
market value 40.00
83 Value of your account
C on Apr 30, 2020 $0.62
1648 11.8

0.0 0.0 oo

et I?D] 4 Dec I2I}F'E': (e IEI::I'I & Dec .l;‘ﬂl i Peg IED]E Dec 2012 Ma 2030 Bpr 2020

SDNY_GM 00008852
Member SIPC ARFFROOI00TIS3ST NFAIDO0E5 344 00001 D420 0OD000000 ¥ 1 23620550 000000 Page 1 of &
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8 Business Services Account Account name: ELLMAX, LLC Your Financial Advisor:
- Friendly account name: ELLAALY LLT SCOTT STACEMANLYLE CASRIEL
April 2020 Account number: T1 23680 55

Your account balance sheet

Summary of your assets

Value on Parcentage of

Apnil 20 (3) YOUr acgount
A Cash and money balances 0.62 100.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Foed ncome Q.00 0.00%
E Man-traditional 0.00 0.00%
F Commodities 0.00 0.00%
G Other 0.00 0.00%
Total assets $0.62 100.00% A
Value of your account $0.62

Eve on the markets

Percentage change

v April 2020 Year to date
S5&F 500 12.82% -9, 29%
Russell 3000 13.24% -10.42%
MSC I - Europe, Australia & Far East £6.54% -17.66%
Bar ;_l.u:. g apital LJ 5 .'f'l.lﬁ.Jr'.—_l;: ste Bond Index 1.78% 4.98%

Interest rates on April 30, 2020
3-month Treasury bills: 0.10%

o

Cme-month LIBOR; 0.33%

ANPFOOCIO00TISIEZ NPFODODES 44 DO001 0420 000000000 v123680550 COEMY oM onnnodiage 2 of 6

CONFIDENTIAL

EFTA01597520



Business Services Account Account name: ELLAR, LLC Your Finandal Advisor:
: Friendly account name: ELLAAK LLTC SCOTT STACKMANLYLE CASRIEL
April 2020 Account number: Y1 23680 55 ]

Change in the value of your account

apnl 2020 (§) Year to date (§)
Opening account value 30.62 $0.62
Closing account value $0.62 £0.62

Your investment objectives:

You have dentified the following investment objectives for this account If you have questions
about these objectves, disagree with them, or wish to change them, please contadt your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investment objectives in fmportant information about your statement at the end of this
docurment.

Your return ohjective:

Current ncome & capital appreciation

Your risk profile:

Pnmary - Moderate

Investment eligibility consideration - Mone selected

Your account instructions

s Your account cost basis default closing method is FIFD, Frst In, Frst Out.

SONY G 00005854
ARFYDOOZI00TISIEI NFAODO0E5 344 00001 D420 000000000 1 23620550 000000 Page 3 of &
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3 UBS

Your notes
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Business Services Account Account name: ELLAAR, LLC Your Finandal Advisor:
: Frinndly account name: ELLAAK LLT SCOTT STACKMAMNLYLE CASRIEL
April 2020 Account number: ¥1 2368055 I
Your assets

Some prces, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may not

be accurately reflected. See Jmvportant information about poor statement & the end of this document foe
mioke |Informstion,

Cash
Cash and money balances
Opening balance Closing baance Pilce per share Average Diide nol Interest Days in
Hdding an &pr 1 (F) on Apr 30 ($) on Apr 30 (§) rate pefiod periad
Cash 082 ose2
Your total assets
Percentage of Cost Estimated Unreaiized
‘walue on Apr 20 (8) your account basis (§) annual income ($) gain or loss (§)
Cash Cash and money balances 0.62 100.00% 0.62
Total $0.62 100.00% $0.62

SONY G 000058586
ARFFROOI00TISISS NFAOIDO0E5 344 00001 D420 CODO00000 ¥ 1 23620550 000000 Page 5 of &
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3 UBS

Your notes

ANPTOODROD0TASIEE NFAIDODES344 00001 0420 DODO0000D 123680550 DOEANY GM nonoodtaee 6 of 6
End of statement far account number ¥1 23580 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 1a= documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice serng your sccount.

all figures shawn are invlended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax foems, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law to report to ®he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sabe trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nol
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bese 766 Unian Cily, NI 07087,

= All statements shall be desmed complete and sccurste
il nat cbpected to i writing withen &0 days.

» [For TTY services: Call 844-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 61h floor,
Weehandoon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd accourtt number (F am,

= Dserioe the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

The Firmn or Card lssuer will rvestigate your complant
sl will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accowr for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of his
staternent. In addition to regular acoount fees, aocounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
1o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit wwnw fdi, gov. Deposit
Bccounts at UBS AG Stamfond Branch and shares af
loney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youf recuest, badsrees in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLAToMers
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3l www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your accounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) Bt bl away from LIBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fwkether a5 a

result of market moverment, ssuer bankmuptcy o

otheriviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRI, partial shares will b2
old Nlhi cah w:lbtdmhﬂ L4l yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis ot

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Investmant objectives

The snvestrieet abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, you

chaose ane of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Iwestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaital
Apprecabon: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitlal principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returns and may not keep pacs with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 8
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maimtan jort acoount
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Ad

Friendly account name

The Friendly sccount name & & oustomizable ™ nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chieciive or risk profile asociated 'mﬂ'-
aocounts, and B nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstrmente imvabar the rigk of loae, inchading the righ of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchedes debit balsmces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds sre payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s dischesures, refer to your Cliers R -3
Agreement or Account dgresrment and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Discloures at

s ks comiiecnantdickugies.

SDNY_GM_00009858
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 nomree name for cur

clientts. Call feature information is obdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private inmestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= leser, general partner of spondar estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat retporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
it kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate receie revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thrcugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service marks of
LS Fnancial Senvices ine.

= WIBA 15 3 regiered frademark owned by Visa
International Sarvice Association snd uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

LBS Finarscial Sarvices Inc Rev, 202002

SDNY_GM_00009859
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LES Financial Seraces Inc

%UBS Business Services Account

26th Floor
New York NY 10171-0002 May 2020

AMNFTODOTZZE3S0520 Y1 0

ELLMAX, LLC
139A CHARLES ST
APT 233
Account name: ELLMAX, LLC BOSTOM MA 02114-3252
Friendly account name: ELLMAX LLC
Account number: 1 23680 55
Your Finandal Advisor:
SCOTT STACKMAN LYLE CASRIEL
.|
Questions about your statement?
o e Value of your account
Resourceling at S00-762-1000, on Apeil 20 (3) on May 29 (3)
caunt 029023680
H— Your assets 0.62 0.62
Visit our website: Your liabilities 0.00 0.C0
www, ubs comi financialservices
Value of your account $0.62 $0.62
Items for your attention
v Help protect yoursalf fram fraud and
reviews bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit repart arr;rét_.ﬂlly fram - :n_rurs of your account growth
Ve e Hsep et com Tracking the value of your account —
3 Thonmsands atyear end 2019 062
P Your investrnent retum:
B7.5 Charge in
market value 40.00
FT] Value of your account
: on May 29, 2020 $0.62
158 -

0.0 0.0 oo

¥ 1 I i 1
Dec 2014 Dec 2015 Pec 2016 Dec 2N 7 Pec 20N8 Dec 2012 Apr 2000 May 2020

SONY G 00005860
Member SIPC ARFYOOI00T2IEZS NPAIDOOSSE3T 00001 0E20 000000000 1 23620550 000000 Page 1 of &
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& UBS Business Services Account

May 2020

Your account balance sheet

Account name: ELLMAAX, LLC Your Financial Advisor:
Friendly account name: ELLRALY LLT SCOTT STACKMANLYLE CASRIEL
AEnE D TV 230068 I

Summary of your assets
Value on Parcentage of

Miay 29 (3] YOUr acgount
A Cash and money balances 0.6 1 00.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Foed ncome Q.00 0.00%
E MNon-traditicnal 0.00 0.00%
F Commodities 0.00 00%
G  Other Q.00 ).00%
Total assets f$0.62 100.00% A
Value of your account $0.62

Eye on the markets

Percentage change

e hday 2020 Year (o date

S&F 500 4. 76% -4.97%

Russell 3000 5.35% -5.63%

MSC I - Europe, Australia & Far East 4.42% -14.03%
?

E’i.,-.'u._|.a3.-_\ Capital U5 Aggregate Bond Index 0.47% 5. 47%

Interest rates on May 29, 2020
3-month Treasury bills; 0.14%
One-month LIBOR; 0.18%

ANPTOOCRO00T2 3635 NPFODODSSE31 00001 0520 000000000 v123680550 COEMY oM onnnodiRge 2 of 6
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Business Services Account Account name: ELLAR, LLC Your Finandal Advisor:
Friendly account name: ELLAAK LLT SCOTT STACKMAMNLYLE CASRIEL
May 2020 Account number: ¥1 2368055 [ ]

Change in the value of your account

May 2020 (§) Year to date ()
Opening account value 30.62 $0.62
Closing account value $0.62 £0.62

Your investment objectives:

You have dentified the following investment objectives for this account If you have questions
about these objecuves, disagree with them, or wish to change them, please contadt your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investment objectives in fmportant information about your statement at the end of this
docurment.

Your return ohjective:

Current income & capital appreciation

Your risk profile:

Prnmary - Moderate

Investment eligibility consideration - Mone selected

Your account instructions

& Your account cost basis default closing method is FIFD, Frst In, Frst Out.

SONY G 00005862
ARFYDOOZI00T2IE3T NFAOIDO0ESE3T 00001 0E20 000000000 ¥ 1 23620550 000000 Page 3 of &
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3 UBS

Your notes

ANPTOO0RO00TZZE3E NPFIDODSSEST 00001 0520 000000000 1 23680550 DOWEY oM ooopodtage 4 of 6
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Business Services Account Account narme: ELLAR, LLC Your Finandial Advisor:
Frinndly account name: ELLAAK LLT SCOTT STACKMAMNLYLE CASRIEL
May 2020 Aecount number: ¥1 236B0 S5 _
Your assets

Some prices, income and curent va ues Shown may De spproximate. A5 8 esult, gains and losses may nol

be accurately reflecied. See Jmportant information about poor statement & the end of this document foe
micee mformstion,

Cash
Cash and money balances
Opering bal ance Closing baance Péice per share Average Dintde nd Interest Days in
Hdding anMay 1(§) on May 29(3) on May 29(%) rate perind period
Cash 082 os2
Your total assets
Percentage of Cost Estimated Unreaiized
Value on hMay 29(1) your account basis (§) annual income ($) gain or loss (§)
Cash Cash and money balances 0.62 100.00% 0.62
Total $0.62 100.00% $0.62

SONY G 00005864
ANFFDODRO00T2ZE33 NFAIDO0G5SE3T 00001 0520 DO0000000 v 1 23680550 000000 Page 5 of 6
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3 UBS

Your notes

ANPTOODROD0T2 3020 NFAIDODESEST 0001 0520 DOD00000D 123680550 DOEANY cM nonoodtsge 6 of 6
End of statement for account number ¥1 23680 55

CONFIDENTIAL

EFTA01597532



LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 1a= documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers is an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your sccount.

all figures shawn are invlended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law to report to ®he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nol
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LBS
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bese 766 Unian Cily, NI Q7087

= All statements shall be desmed complete and sccurste
il nat cbpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 61h floor,
Weehandoon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd accourtt number (F am,

= Dserioe the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 3o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular acoount fees, aocounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amounts 0 cash acoounts, Accounts that are transfemed
1o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit wwnw fdi, gov. Deposit
Bccounts at UBS AG Stamfond Branch and shares af
loney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youf recuest, badsrees in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLAToMers
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your accounts held in a particulsr

capacity. A full copy of the palicy wording is awailable
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) But bl away from LIBS Financal
rvices. For example cenain (i) msurance produicts,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fnkether a5 2

result of market moverment, ssuer bankmuptcy o

otheriviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRI, partial shares will b2
old Nlhi cah w:lbtdmhﬂ L4l yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis ot

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Investmant objectives

The snvestrieet abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, you

chaose one of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Iwestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaital
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitial principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o refurms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maimtan jornt account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Ad

Friendly account name

The Friendly sccount name & & oustomizable ™ nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chjeciive or risk profile asociated 'mﬂ'-
aocounts, and B nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstrmente imvabar the rigk of loae, inchading the righ of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchedes debit balsmces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, at the close of the statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Thees funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s dischesures, refer to your Cliers R -3
Agreement or Account dgresrment and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Disclooures at

s ks comiiecnantdickugies.

SDNY_GM_00009866
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wmsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to facilitate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private inmvestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lsser, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urabli o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
i kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and'or
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimstions previously fumshed 1o yow, and will be
prowided 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party mewrance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WiBA 15 3 regiered frademark owned by Visa
International Searvice Association and uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

L85 Finarscial Sarvices Inc Rev, 202002
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LUES Financial Seraces Inc

% UBS Business Services Account

26th Floor
New Yark MY 10171-0002 June 2020

AMNFTO0N 1246430620 123 %1 0

ELLMAX, LLC
139A CHARLES ST
APT 233
Account name: ELLMAX, LLC BOSTON Ma 02114-3252
Friendly account name: ELLMAX LLC
Account number: 1 23680 55
Your Finandal Advisor:
SCOTT STACKMAN LYLE CASRIEL
|
Questions about your statement?
o Value of your account
Resourceling at S00-762- 1000, on May 29 (1) on June 30 (3)
caunt 029023680
w— Your assets 0.62 0.62
Visit our website: Your liabilities 0.00 0.C0
www, ubs comi financialservices
Value of your account $0.62 $0.62
Items for your attention
v Help protect yoursalf fram fraud and
revievwy bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit report annually from Sources of your account growth
wnw, annualcreditreport. com 1 during 2020
Tracking the value of your account ol
4 Thoamsands atyear end 2019 62
%2 Your investrnent retum:
B7.5 Charge in
market value $0.00
FT] Value of your account
g on Jun 30, 2020 $0.62
158 -
0.0 0.0 0o
Dt 2014 Dec 2015 D 2016 Dec 2017 Det 2018 Dec 2019 May 2020 Jun 2020

SDNY_GM_ 00005868
Member SIPC ARFYDOO300 124643 NPAOIDON 23670 00001 DE20 000000000 1 23620550 111000 Page 1 of &
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Business Services Account

Jure 202C

3 UBS

Your account balance sheet

Summary of your assets

Account name:

Friendly account name: ELLAALX LLT

Account numlber:

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL

ELLMAX, LLE

Y1 23680 55

Value on Parcentage of

June 30 (E) YOUr acgount
A Cash and money balances 0.6 1 00.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Feed ncome 0.00 0.00%
E MNon-traditicnal 0.00 0.00%
F Coammodities 0.00 00%
G Other 0.00 0.00%
Total assets $0.62 100.00% A
Value of your account $0.62

Eye on the markets

Percentage change

Jume 2020 Year 1o date

I

SE&P 500 1.99% -3.08%
Russell 3000 2.29% -3, 48%
MSC 1 - Europe, Australia & Far East 3.44% -11.07%

Barclays Capital U5 Aggregate Bond Index 0.63% 6.14%

Interest rates on June 30, 2020
3-month Treasury bills; 0.14%

Cne-month LIBOR; 0.16%

ANFSOOE00 124684 NFADOT 226 A0 D000 DeD DODO0OO0C v 2360550 11 'Em\lr G DUDDBME 2of b
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Business Services Account Account narme: ELLAR, LLC Your Finandal Advisor:

Friendly account name: ELLAAX LLC SCOTT STACKMANLYLE CASRIEL
June 2020 Account number: ¥1 2368055 R

Change in the value of your account

June 2020 (§) Year to date (§)
Opening account value 30.62 $0.62
Closing account value $0.62 £0.62

Your investment objectives:

You have dentified the following investment objectives for this account If you have questions
about these objectves, disagree with them, or wish to change them, please contadt your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investment objectives in fmportant information about your statement at the end of this
docurment.

Your return ohjective:

Current income & capital appreciation

Your nisk profile:

Prnmary - Moderate

Investment eligibility consideration - Mone selected

Your account instructions

& Your account cost basis default closing method is FIFD, Frst In, Frst Out.

SONY G 00008870
ARFYRO03000 1246425 NFAOIDON 23670 00001 DE20 0OD000D000 1 23680550 111000 Page 3 of &
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3 UBS

Your notes

ANPTOO0IO01 124648 NPFID01 23670 00001 0630 DO0A00000 1 23680550 11 $ifyy oM ooopodimge 4 of 6
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Business Services Account Account name: ELLAR, LLC Your Finandal Advisor:
Frinnr.lly account name: ELLAAK LLT SCOTT STACKMAMNLYLE CASRIEL
June 2020 Account number: ¥1 23680 55 I

Your assets

Some prces, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmportant information sbout poor statement & the end of this document for
i Infarmshon,

Cash
Cash and money balances
Opening balance Closing balance Pilce per share Average Divice nol Interest Days in
Hdding an Jun 1 (f) on Jun 30 ($) an Jun 30(5) rate pefiod peniad
Cash 082 0.se2
Your total assets
Percentage of Cost Estimated Unreagiized
value on Jun 20 (8) your account basis (§) annual income ($) gain or loss (§)
Cash Cash and money balances 0.62 100.00% 0.62
Total $0.62 100.00% $0.62

SONY G 00005872
ARFYOOI000 124647 NFAOIDOH 23670 00001 DE20 000000000 ¥1 23620550 111000 Page 5 of &
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3 UBS

Your notes

ANPTOODIO01 124688 NFAID0123670 00001 0620 DODO0G00G 1 23680550 11 Sy M ononodfege 6 of 6
End of statement for account number ¥1 23580 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 1a= documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice serng your sccount.

all figures shawn are invlended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax foems, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law to report to ®he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sabe trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nol
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bese 766 Unian Cily, NI 07087,

= All statements shall be desmed complete and sccurste
il nat cbpected to i writing withen &0 days.

» [For TTY services: Call 844-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 61h floor,
Weehandoon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd accourtt number (F am,

= Dserioe the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

The Firmn or Card lssuer will rvestigate your complant
sl will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accowr for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of his
staternent. In addition to regular acoount fees, aocounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
1o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit wwnw fdi, gov. Deposit
Bccounts at UBS AG Stamfond Branch and shares af
loney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youf recuest, badsrees in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLAToMers
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3l www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your accounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) Bt bl away from LIBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fwkether a5 a

result of market moverment, ssuer bankmuptcy o

otheriviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRI, partial shares will b2
old Nlhi cah w:lbtdmhﬂ L4l yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis ot

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Investmant objectives

The snvestrieet abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, you

chaose ane of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Iwestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaital
Apprecabon: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitlal principal, with
lowy risk, gy walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returns and may not keep pacs with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 8
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maimtan jort acoount
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Ad

Friendly account name

The Friendly sccount name & & oustomizable ™ nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chieciive or risk profile asociated 'mﬂ'-
aocounts, and B nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstrmente imvabar the rigk of loae, inchading the righ of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchedes debit balsmces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds sre payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s dischesures, refer to your Cliers R -3
Agreement or Account dgresrment and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Discloures at

s ks comiiecnantdickugies.

SDNY_GM_00009874
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wmsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to facilitate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private inmvestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lsser, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urabli o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
i kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and'or
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimstions previously fumshed 1o yow, and will be
prowided 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party mewrance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WiBA 15 3 regiered frademark owned by Visa
International Searvice Association and uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.
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