LIES Financial Serices Inc

3 UBS Resource Management Account

26th Floor
New York N 10171-0002 December 2018

Your Finandal Advisor:
SCOTT STACKE MAN LYLE CASRIEL

Flione: 212-020-F000B00-305-3100 Account name: MONTPELIER TRUST

. i * A F
T — Friendly account name: Mot Hedge Fund
Call your Financial Advisor ar the Account number:
RMWA RescurceLine at S00-RMA- 1000,
gooount Q29045172

Visit our wehsite:
wwwy. ubs.com! financialservices

Your investment objectives:

You have dentified the following Value of your account P SN

& The account record was sgned by your
investment ohjectives for thic account. If on Movarmber 30 ($) on December 31 (4) Financial Advisor and approved by a
you have questions about these Principal of the Firm
objectives, disagres with them, orwish to Your assets 0.00 1,000,000.00 » Your account cost basis default closing

- miathod is FIFC, First In, First Out

u:hjrlgr.:' them, please contact your vaur liabilities 0.00 0.00
Financial Adwsor or Branch Manager, You
can find a Full description of the Value of your account £0.00 $1,000,000.00

alternative investment objactives in
important information about your
statement at the end of this document

i Change in the value of your account
Your risk profile: Decamber 2018 () Year to date ($)

Prmary - Aggressive

Investrment elig ity considerstion = Hlone Opening account value $0.00 $0.00
selected Depaosits, including mvestrments
transferred in 1,000,000.00 1,000,000.00
Closing account value $1,000,000.00 $1,000,000.00
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:% UB q Resource Management Account
L

December 2018

Cash activity summary

Account name:

hASMTPELIER TRLIST

Friendly account name: hiont Hedge Fund

Account number:

e Account schivity this monthfor detals, Balances in your Sweep Options are induded in the opening and
cleging balances value, FOIC insusance applies 1o deposite at UES Bank USA and 4l banks paticipating In the

LS FONC Insured Deposlt Program. i does not apply to deposits at UBS AG, Stamford Branch. SIPC

protection appiies 1o money market sweep Tund holdings but not bank deposits. See Impartant information
Aboat your ftatement on the 1881 bao pages of 1his document for detals,

Decermnber 2018 (3)

Year todate (§)

Opening balances $0.00 £0.00
Additions

Depeosits and other funds credited 1,000,000.00 1,000,000.00
Total addtons $1,000,000.00 £1,000,000.00
Subtractions

Funds withdrawn for investments

bought -1,000,000.00 -1,000,000.00
Total subtractions -$1,000,000.00  -$1,000,000.00
Closing balances $0.00 $0.00

Your Finandal Advisor:
SCOTT STACKMANLYLE CASRIEL
-5 A0
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Resource Management Account Account hame: MONTPELIER TRUST Your Finandial Advisor:
Friendly account name: lWont Hedge Fund SCOTT STACKMANLYLE CASRIEL
December 2018 Aecount number: _3::@-31 40

Your assets

Some prices, income and curant va ues Shown may be spproximate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmvportant information sbout poor statement & the end of this document for
i |Irfarmson,

Non-traditional

Pringle equity Tunck, Hedge funds, and Other investments are held in your UBS Financia Senaces Inc. (UBS Estimnates of value suppied by issuers of certan programs (which are generally “net el vallue® estimates)
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS F& does not are thown a8 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
guarantes the accuraty of the |nfarmation, The value showen 5 not necessanly The value you would recew quarterly, based on the MNet Asset Value (" MAV*)in the fund & of the date spedfied, adjusted by adding
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongoing due diligence, capital calls and subtracting dstributions snce the MAY date. The NAVY 5 primarly based on estenated
athaugh the level pedarmed msy vary. A desed fund may be subject to no angoing diigence. A fund that partfolio vlues provided by the underlying fund spensor. These twa values may vary becawe of diffesences
you purchased elsewhe e may never have Deen subjedct 10 UBS F5 diligence, although U85 F5 may receive a in the way they were estmated and becawse the “ Thisd party est. value per unit™ may hawe Deen prepared
fiee from the fund's manager, whic h may constitule a majodty of the management incentive fee, Mease on the basis of financlal infomnation athér than year-end, Reporied esiimates may not reflect resde,
contaci pour-Anancid Advesor with questions. ° Est. value per uit® is an esimate of waue supplied by an Bquidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
indepe ndent valuation firm and reflects adjustrme nts far factors such as the iquidity of the umts, reporied, generally on an annual of sermi-annual bass  See kmportant information sbout your statement at
the end of this staterment,
Hedge funds
Purchase paice
MufriDer  Avedace face Client Cost  Price per share Valse on Ui i ] f ) Irestiment  Hold ng
Hoiding of shares per share () investment (4) basks (3) on Dec 31 (§) Dec 31 ($) gain orloss (5) seturn ()  period
ALPHAEEYS MILLENNIUM FD
| &LLE CLASS B
ESCROW
Trade date: Dec 17, 18 1,000 000, 00 1, 000,000.00 100 1,000,000.00 T
Your total assets
Fercentage of Const Esfimated Unrealized
valve on Dec 31 (§) yOur Scoumnt basls (5) annual incorme (1) gan or loss ($)
Non-traditional Hedge funds 1.000,000.00 100.00% 1,000,000.00
Total $1,000,000.00 100.00% $1,000,000.00

Account activity this month

Date Acthity Descrgtion Armownt ($)
Deposits and other funds credited Dec 14 Transfer FM W1 45170 3100 1,000,000.00
Total deposits and other funds credited $1.000,000.00
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¥ Resource Management Account Account name: MOMTPELIER TRLIST Your Finandal Advisor:
UB IS : i i Friendly account name; SCOTT STACEMANLYLE CASRIEL
December 2018 P bl nimibaE _}-_:IJC'-B-_:S] 3

Account activity this month (continued)

Investme nt transactions

Foa mare information about the pricedwalue showen for restricted secudties, see Important information sbodt
your statement at the end of this document

Pcse ek frenm Fumd
imvestment withdrawn for Aggrued
Date Bctivity Desc dption Quantity Vaue (5) Price (1) transactions (3)  inwesiments bought (§) imerest (5)
Dec 1y Bought ALPHAEEYS MILLEMMILIR FDI & I LLC CLASS B 1,000, 000,000 1.00 -1.000,000:00
ESCROMY SOUCITED IMITIAL
CLISIR; QZOTeXEUE [ SYMBOL; MFESBMIC
Total -$1,000,000.00
Date Activity Descripion Amount ()
Mon ey balance activities Now 30 Balance forward $0.00
Dec 17 Dot UBS FDIC INSURED DEPOSIT PGM 1,000,000, 00
Dec 18 Withdrawal UBS FDIC INSLRED DEPOQSIT PGM ASOF 12117118 =1, 000,000, 00
Dec 31 Clasing UBS FDIC-Insured Deposit Program $0.00

The UES FOIC-Insuied Depsodt Program i your pimary sweep optian

. 11 oo01Bee 20 of 20
End of statement for account numb-er-
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.

SONY_GK_00010008

EFTA01597671



Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o M dry e v SeCunilies Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraae],

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosrration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from anather

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

urder “Cagt basis” wvd “Unrealized gar loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on ihis mrlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

youl would actually receive in the market. Prices are
citained from variows third party sources which we
balieve to be reliable, but we do nat guerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
SEELEL S,

— Less actively traded securities may be priced using a
valugtion modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow % " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunties denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a3 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mnvestment trust
securnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private investment
securities and structured products for nformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss rmuy differ substantinlly from pn:u, i
anty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FECET
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
reqular bans by an independent valuation firm,

= lbser, general partner of spondar estimated wakes,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

- iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value anvd the of the information that & the
bask tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated walues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o #tign & vahes, when we become swane
that a material eeent has cocumod that may calla
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the walue of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & they can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg not currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urvesincied stock
of the same ssuer a5 an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the eotentt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Ths estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
balames.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exeoution of tredes,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualized income idividend andior
interast) daaded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are ot held by the Frm and not withm the
Firm's possession of comrol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amourd of sales by UES of 8 particular mutbual
fund family 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

m.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
it kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo comemissions receded in conmection
with the wike or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we andfor
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the insurance
Companies of sponmors of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShane ditibaton, o wall b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
olher compersation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are angaged = short selling 3 securty, you rmay
incur & dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or ° good-1ill-cancelled® orders that
weirds Mo bt by the Alatament dte, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by yow. You are responsible for
orders That are esecuted due to your failure to cancel
esting opsen ard ers.

Privacy

To obtamn a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our waibste
a ¢

= LES Francial Senices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affiliated banks
mﬂmr hird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Irveptment, msurance, and annuity products:
= Mot FOAC rvared » Mo bank guarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and ntérnatianal Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registered trademarnks, serace marks and
registened service marks are of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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4 UBS

LUES Financial Seraces Inc
Private Wealth Management
2959 Park Avenue

26th Floor

Mew ark NY 1017 1-0002

Account name: MONTPELIER TRLUIST
Friendly account name: hMont Hedge Fund

Account number:

Your Finandal Advisor:
SCOTT STACK BAAN LYLE CASRIEL

Phon e NG

Resource Management Account

January 2019

MOMTPELIER TRUST

155 SEAPORT BOULEVARD

ATTH: NUTTER MCCLENMENM & FISH
|_|_ﬁ

BOSTOM MA 02210-2658

Questions about your statement?
Call your Financial Advisor ar the
Rl Resourceline at S00-RMA- 1000,
account 029045172

Visit our websits:
www, ubs comi financialservices

Value of your account
on Decermber 31 (1)

Your a5s8ts 1,000,000.00

on January 31 (3
2,750,000.00

Your liabilities 0.00 0.00
Value of your account $1,000,000.00 $2,750,000.00
- Sources of your account growth
Tracking the value of your account NS
$ Thousands atyear end 2018 $1,000,000.00
2.750.0 Net deposits and -
wathdrasals $1.750,000.00
Your investrment retum; '
Change in
markat value $0.00
Value of your account
on Jan 31, 2019 $2,750,000.00
Dec 2018 Jan 2019
SDNY GM 00010010
Member SIPC . Page 1 0f 6

CONFIDENTIAL
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lanuary 2019

% UB S Resource Management Account

Your account balance sheet

Summary of your assets

Value on
January 31 (§)

Account name: WCHTPELIER TRLIST
Friendly account name: Wiont Hedge Fund
Account number:

Parcentage of
FOUr aCCounl

A Cash and money balances 0.00 0.00%
B Cash allematives 0.00 0.00%
C  Equites 0.00 0.00%
D Foed ncome 0,00 0.00%
E Mon-traditional 2,750,000.00 100.00%
F Commodities 0.00 0.00%
G Other 0,00 0.00%
Total assets $2,750,000.00 100.00%
Value of your account $2,750,000.00

Your current asset allocation

Eve on the markets

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL
I08-3140

Percentage change

v January 2019 Year to date
S&F 500 5.01% 8.01%
Russell 3000 8.58% 2.58%
MSC I - Europe, Australia & Far East 6.59% €.59%

1.06% 1.06%

Barclays Capital U5 Aggregate Bond Index
Interest rates on January 31, 2019
F-month Treasury bills; 2.36%

Cne-month LIBOR; 2.51%

CONFIDENTIAL

EFTA01597674



Account name: MONTPELIER TRUST Your Financial Advisor:
Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL
et e B

Resource Management Account
January 2019

o UBS

Change in the value of your account
January 2019 ($)

$1,000,000.00

Year to date ()

$1,000,000.00

Opening account value

Depeosits, including investments

transferred in 1,750,000.00

$2,750,000.00

1,750,000.0C
$2,750,000.00

Closing account value

Cash activity summary

See Account sciivity this monthfor detdls. Bdances in your Sweep Options are induded i n the opening and
clesing balances value, FOIC insutance applies 1o deposits at UES Bank USA and al banks participating in the
UES FOIC Insured Deposit Program. it doas not appily to deposits 2 UBS AG, Stamford Branch. SIPC
protection appies 1o money market sweep Tund holdings but not bank deposits. See important information

about vour staternent an the |t bwo pages of this document for detals.

January 2019 ($)

Year to date (§)

Opening balances

Addrtions
Deposits and other funds credited

$0.00

1,750,000.00

$0.00

1,750,000.00

Total additions

Subtractions

Funds withdrawn for investments
bought

$1,750,000.00

-1,750,000.00

$1,750,000.00

-1,750,000.00

Total subtractions

Closing balances

-$1,750,000.00

$0.00

"s 1 i ?EQuﬂﬂﬂ .ﬂ'ﬂ'

$0.00

Your investment objectives:

You have identified the following investmant objectives for this account. If you have questions
about these objectives, disagree wath them, or wish to change them, please contact your
Financial Adwsar or Branch Manager. You can find a full description of the alernative
inwestment objectives in Important information about your statement at the end of this
document.

Your return objective:

Capital appreciation

Your risk profile:

Pnmary - Aggressive

Investrnent eligibility consideration - Mone selected

Your account instructions

» The account record was signed by your Financial Adwsor and approved by a Principal of the
Firm
» Your account cost basis default closing methoed is FIFS, First In, First Qut

CONFIDENTIAL
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&% UBS

Your notes

N, 3n1_oortochage 4 of
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Resource Management Account
January 2019

o UBS

Your assets

Some prces, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jfmvportant information sbout poor statement & the end of this document fore
i |rformEhon,

Non-traditional

Prinvgle equity Tunck, Hedge Tunds, and Other investments are held in your UBS Financig Seraces Inc. (UBS
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS FS does not
Quarantes the accuracy of the Information, The value shown |8 ROt Recessanly 1he valug you would recewe
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject to ongoing due diligence,
athaugh the level perharrmed msy vary. & doded fund may B jubject to a0 angaing digence. A fund that
you puichased elsewhere may never have Deen subject 10 UBS FS diligence, athough UBS F5 may receive a
fee from the fund's manager, whic h may constitule a maodty of the management incentive fee, Mease
contaci pour-Anancd Advisor with questions. ° Est. value per uit® is an esimate of waue supplied by an
independent valuation firm and reflects adjustrme nts for factors such & the iquidity of fhe wmits

Hedge funds

Purchase price
MufriDer  Avesace face Client
Hdding of shares P share (4) Inmestment ($)

Account name:
Friendly account name: lWont Hedge Fund
Account mumber e

MOMTPELIER TRUST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Estimnates of value suppled by issuers of certan programs (which afe generally “net el vallue® estimates)
are thown 28 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
quarterly, based on the MNet Asset Value (" MAYV*}in the fund & of the date spedfied, adjusted by adding
capital calls and subtracing dstributions snce the MAY date. The NAVY is primarly based on estenated
portialio vilues provided By the underlying fund iponior. Theds two vllues mdy vary Became of diffesnces
In the wigy they were estimated and Decause the ° Third party est. value per unit™ may hawe Deen prepared
on the basis of financlal infommation ather than year-end, Reporied esiimates may not reflect resde,
Bquidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reported, ganerally on an annual or semi-annual basis. See kmportant information sbout your statement at
the end of this staterment

Cost  Price per share Walug on L alized fa) Imeestment  Holdng
basis (3] onJan 31 (3) lan 21 (3) galn orloss (5) sturn(§) pericd

ALPHAKEYS MILLEMMILUM FD
| &N LLEC CLASS B
ESCROMW

Trade date: lan 28, 19 75000000

750,000.00 1.0

750,000.00 5T

ALPHAKEYS MILLEMNIUM FD
I &N LLC CLASS B
INVESTED

Trade date; Dec 17, 18 1.000,000,00

1,000,000.00 1,000

1,000,000.00 5T

GRAHAM ABSOLUTE RETURN

TRADING LTD: FUNDS IN

ESCROW

Trade date: Jan 28,19 1,000 000,00

1,000,000.00 1.000

1,000,000.00 ar

Total $2.750,000.00

£2,750,000.,00

CONF|

$2.750,000.00

00010014
Page 5 of &
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¥ Resource Management Account Account name: MOHTPELIER TRIIST Your Finandal Adviscr:
I Friendly account name: hion Fund SCOTLSE
Your assets (continued)
Your total assets
Percentage of Comt Eslimated Unrealized
Waue on Jan 31 (%) your acooumnt [basic (§) annud income (§) gan or loss (§)
Non-traditional Hedge funds 2,750,000.00 100.00% 2,750,000.00
Total $2,750,000.00 100.00% $2,750,000.00
[ L] -
Account activity this month
Dale Activity Descripgtion armaunt (§)
Deposits and other funds cedited lan 25 Transfer Fil 1 45170 3100 ¥50,000.00
Jan 28  Transfer Fid %1 451703100 1,000,000.00
Total deposits and other funds credited $1.750,000.00
Investme nt transactions
Fes mare information about the pricevalue shaven for restricted secusties, see Imporfant information about
our statement At the end of this document
Froceeck from FLmnds
investment withdrawn fior Aocrued
Dg Retivity Desc iptsan Cuaniity Yalue (§) Price {$) tranactions (5) immaime nts Bought (§) irerest ()
Jan 28 Bought GRAHAM ABSOLUTE RETURN TRADING LTD 1,000,000, 000 1.00 -1,000,000.00
FUNDS IM ESCROW SOUCITED INITLAL
CUSIP: 354999048
Jan 28 Bought ALPHAEEYS MILLEMMILIN FD | & ILLE CLASS B 50,000,000 1.00 =7 S0,000:00
ESCROM SOLICITED SUBSEQLIENT
CLISIP: Q2076X9UE [ SYMBOL: MFSEMC
Total -%1,750,000.00
Dae Activity Description Amount (§
Money balance activities Dec3 Ealance forward $0.00
Jan 28 Daposit UBS FDIC INSURED DEPOSIT PGM 750,000,000
lan 29 Withed rawal UBS FDIC INSURED DEPOSIT PGM A5 OF 0172819 =750 000.00
lan 31 Closing UBS FDIC-Insured Deposit Program $0.00

The UBS FDIC-Insured Deposit Program is your primary sweep oplian.

Y . .1 00 10cPage 6 of 6

End of statement far account number ¥1 45172 55
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.

SONY_GKM_00010016
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o M dry W v SeCLnlies Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numiser *1,° LBL Financial Servicos has reled

o infoemation obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantes the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Caat basis” wvd “Unrealized gar loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on this mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
infarrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i available,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

Eae i QU PEME oF 1 Nomree name for our

clientts. Call feature information is cbdamed from third

ies and s acouracy is nol guarantesd. Otber call
atures may east which could #fedt yweld; complete
informmation will be provided wpon request

Pricefvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be relinble, but we do nat guaerartes ther

BCLTACY.

= We generally use the closing price when availabde or
e mean of the bid and ask prices for listed
securities and options or only bid prices lor OTC
Sl S,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net retlect an actual market prce
of walug,

= Cortan potiliond may ippa s wilhoul & price and
will ghow % " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in cumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
securnme) and stiuchuned products ane gerrally highly
dhicund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmasion or under ary state securibes We
provide estmated values for private investment
securities and structured products for mformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ sbstantinlly from pn:u, i
arty, at which a private imvestment
structured product may be or 50 and do
i mecessanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a certain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= leser, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used fo determine the estimate of
value anvd the of the information that & the
bask tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o @sign 2 vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vaks ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu: &

, the value of the security wall be dfterert
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost bass

= DPF and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad and even & they can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far purpases of thy ststement anly. To
the eotentt that restricted securities are eligible for sak,
the valur receied may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of annual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or urntil

muturity. Ths estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorme (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation miay be 3 morthiy
may be a percentage of sverage daily deposit
balamces.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the esoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) daaded by the current market
value average balance & based on the last dividend
of Fberest payment made by the msuer and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guerartesd.

= Assets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These ssets are mol protected
By SIPC or the Firm's supplernental SIPC coverage.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disirbution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 2o our chents; and ) 1he amset walue of 3
gartiuﬁar rruituial furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo comemissions receded in conmection
with the wike or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate recoie revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponmors of the unit iNvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShane ditibaton, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compensation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged m short selling 3 securty, you rmay
incur b dharge dud 10 cerlan bommowing costs for that
partioular security.

Cpen orders

Regarding open or °good-1ill-cancelled® orders that
weirdr i dmpcutind by the Slatament date, open buy and
sefl stop orders are reduced by the amount of deadends
or rights on an e diadends or goerights date unless
minucted othenwise by you. You are responsible for
orders That are esecuted due to your failere to cancel
esting opsen ard ers.

Privacy

To obtamn a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or weit our waibste
a ¢

= LES Francizl Serices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvces and
arrangements with affilialed banks
mﬂmr Fird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity products:
= Mot FOAC reaured » Mo bank gquarsmtees bay ose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and nternational Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viaa US.A. incorporated. All cibwr
wrademurks, registered trademarnks, servce marks and
registened service marks ane of their respective
COMparings.

UBS Finarcial Sarvices Ine R, 201810
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3 UBS

LUES Financial Seraces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew York MY 10171-0002

Account name: BOMTPFELIERE TRLIST
Friendly account name: Mont Hedge Fund

sccountmumber. |

Your Finandal Advisor:

SCOTT STACKMAN LYLE CASRIEL

Questions about your statement?

Call your Financial Advisor ar the

Ril4 Resourceline at S00-RMA- 1000,

account 029045172

Visit our website:

www, ubz comi financialservices

Resource Management Account

February 2019

MOMTPELIER TRUST

155 SEAPORT BOULEVARD

ATTH: NUTTER MCCLENMEN & FISH
|_|_ﬁ

BOSTOM MA 02210-2698

Value of your account

on January 311{3)

on February 28 (3

Your assets 2,750,000.00 2,761,240.00
Your liabilities 0.00 0.C0
Value of your account $2,750,000.00 $2,761,240.00
Tracking the value of your account
§ Thousands
2.730.0 2, 761.2
—_
Dec 2018 lan 2019 Feb 2019
Member SIPC

————
CONFIDENTIAL

Sources of your account growth
during 2019

Value of your account
atyear end 20182

Met depesits and

$1,000,000.00

wathdrawals 31,750,000.00
Your investrment returm;

Change in

rrarket vale $11,240.00
Value of your account
on Feb 28, 2019 £2,761,240.0d)

SONY Gh_00010018
Page 1 of &
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& UBS Resource Management Account Account e MONTPELIER TRUST Your Finandial Advisor:
T CTA ! s =

Eebr >y 2019 :r;‘::::: :f:.:;:.nw.i hdont I—-'—'liF Fund
Your account balance sheet

Summary of your assets

Value on Parcentage of

February 28 (1) YOUr acgount
A Cash and money balances .o 0.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Foed ncome Q.00 0.00%
E MNon-traditicnal 2,761,240.00 100.00%
F Commodities 0.00 0.00%
G Other 0.00 0.00%
Total assets $2,761,240.00 100.00% E
Value of your account $2,761,240.00

Eye on the markets

Percentage change

e February 2019 Year (o date
S&F 500 3.21% 11.48%
Russell 3000 3.52% 12.40%
M3C 1 - Europe, Australia & Far East 2.56% 9.32%
E::-n::fL_ld:. .1 f: c:l.)llﬂ. 1 "_- .I'I'l.lﬂ'.__|r'.:‘l;2-_j|,'..-_' E'_II ka Ir |I_i¢ | -'Tl |:||:- .:':'_. | C.'|:' .::"\n

Interest rates on February 28, 2019
3-month Treasury bills; 2.40%
One-month LIBOR; 2.49%

e T e
CONFIDENTIAL
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Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:

q - Friendly account name: ldont H Fun Sy B e

Change in the value of your account Your investment objectives:

February 2019 ($) Year to date (4) You have identified the following investmant objectives for this account. If you have questions

about these objectives, disagree wath them, or wish to change them, please contact your

i:JI'LUEI'II'I'IQ account value $2,750,000.00 $1,000,000.00 Financial Adwsar or Branch Manager. You can find a full description of the alernative
Deposits, including investments inwestrment objectives in important information about your statement at the end of this
transferred in 0.00 1,750,000.00 document.
Change in market value 11,240.00 11,240.00 Yoy utuin @) jaithee;
e - - 4 Capital appreciation
Closing account value $2,761,240.00 $2,761,240.00 Your risk profile:

Pnmary - Aggressive
Investrent eligibility consideration - Mone selected

Cash activity summary
See Account activity this monthfor detals. BEdances in your Sweep Oplicne are indudedin the opening and YU'UI' acco'lmt mstmctiﬁns

closing balances value, FDIC insutance applies o depodits at LIES Bank USA and al banks paricipating in the
UES FOIC Insured Deposit Frogram. It does not apply 1o deposits &1 UBS AG, Stamford Branch. SIPC
profection applies 1o money market sweap fund holdings but not bank deposits. See fmporfant information
dboa! your statement an the |ast bwo pages of this document for detals,

» Your account cost basis default closing method is FIFG, First In, First Out

February 2019(%) Year to date ($)
Opening balances $0.00 £0.00
Additions
Depasits and other funds credited 0.00 1,750,000.00
Total additions $0.00 $1,750,000.00
Subtractions
Funds withdrawn for investrments
bought 0.00 -1,7%0,000.00
Total subtractions $0.00 -$1,750,000.00
Closing balances $0.00 $0.00

i =
CONFIDENTIAL
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Your notes

I . cooocpage 4 o &
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Resource Management Account

February 2019

3 UBS

Your assets

Some prces, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may nol
e accurately reflacied. See fmportant information about pour statement & the end of this document foe

mioe |rfarmstion,

Non-traditional

Pringle equity Tunck, Hedge funds, and Other investments are held in your UBS Financia Seraces Inc. (UBS
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS FS does not
Quarantes the accuracy of the Information, The value shown |& nOt Recessanily the value you would recewe
from the issuer if you sold the assets. Funds actively sold by UES F5 ase subject toongoing due diligence
athaugh the level perharrmed msy vary. & doded fund may B jubject 1o Ao angaing digence. A fund that
you purchased elsewhe re may never have Deen subgect 10 UBSFS diligence, athough UBS F5 may recelve a
fee from the fund's manager, whic h may constitule a maodty of the management incentive fee, Mease
contaci pour-Anancid Advisor with questions. ° Est. value per umit® is an esimate of waue supplied by an
indepe ndent valuation firm and reflects adjustrme nts for factors such as the iquidity of the unts

Account nanme:
Friendly account name: -
Account number:

MOMNTPELIER TRLIST

Estimnates of value suppied by issuers of certan programs (which afe generally “net el value® estimates)
are thowwn 28 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
quarerly, based on the MNet Asset Value (* NAVE)In the fund & of the date spedfied, adjusted by acddng
capital calls and subtracing dstributians snce the MAY date. The NAV S Dfll'ﬁjr“]-' based on estenated
partialio viluet provided By the underlying fund iponior. Theds two vlluss mdy vary becane of diffesnces
n the wigy they were estimated and Decause the ° Third party est. value per unit™ may hawe Deen prepared
on 1he basis of financial infomnation ather than year-end, Reporied estimates may nob reflect resae,
bquidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reparted, generally on an annual or semi-annual basds. See mportant informadion about your statement at
the end of this staterment

Hedge funds
Purchase paice

Nurrier Aveiage price Client Cost Price peer share Walue on Unire alized (1o Imestrnent Holdng
Hoading of shares per shae (1) inwestment (§) basks (3) on Feb 28 (§) Febh 28 (4) galn oricss %) mturn (§)  period
ALPHAKEY'S MILLEMMIUM FD
e CLass B A C
132019
irmal trade date: unawvailable 1.000 1,001,240.00 5T
Inital trade date: unavailabls 1.000 1,000,000.00 a1
Iniial trade date: unavailable «This information was unavailable 1.000 1,000 ,000,00
Security total 1,011,240.00
ALPHAKEYS MILLEMMILIR FD
| &N LLC CLASS B
INVESTED
Trade date: lan 28, 19 T50,000.00 F50,000.00 1,000 750,000.00 5T
GRAHAM ABSOLUTE RETURM
TRADING LTD: INVESTED
Trade date: lan 28,19 1,000 000.00 1,000,000.00 1.000 1,000,000.00 ST
Total $1.750,000.00 $1,750,000.00 $2,761,240.00

Your Financial Adwvisor:

L ey
CONFIDENTIAL
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Friendly account name: hiont Hedge Fund SCOTT STACE R
Account number:

— a0

‘% [ J P ‘% Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:
J1

February 2019

Your assets (continued

Your total assets
Percentage of Cost Estlimated Jnrealired
Waue an Feb 28 (§) your acoount basis (3 annud income (§) gan or loss (%
Non-traditional * Hedge funds 2.761.240.00 100.00% 1.750,000.00
Total $2,761,240.00 100.00% £1.750,000.00
* Wissing cost basis mformation

CONFIDENTIAL
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omeaion, please report it imme distely in writing to the
Branch Manager of the aifice servng your account.

&l figures shawn are invlended to b scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc) when prepanng your {ax retun, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of @y emor or omisson 1o beth frms,

& A5 desorbed n the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Department,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» [For TTY services: Call 3443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, 5 availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.q., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Wauer barknuptcy or

otherwne).

Dividend Remvestmaent Program (DRIF)

The price retlecied 15 an average price, 'You may obtan
the actusl price from yowr Financial Advisor. Only wihole
shares are purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-ligw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chang agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration of
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding®

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awilable m Agresments and Disclocure

A waiuks camdacooantdisinies.
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Your assets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v SoCunilied Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

=

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numier *1,° LBL Financial Servicos hat reled

o infosmation obaned from sources otfver than LBES

Friancial Seraces, mcluding mformation from anather

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i available,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

cliertts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
informmation willl be provided wpon request

Pricefvalue. Frices displayed for securites and ather

products may be higher or low er than the price that

youl would actually receive in the market. Prices are
itained from vaniows third party sources which we
balieve to be reliable, but we do nat guerartes ther

BCCLTACY.

= 'We generally use the closing price when available or
b mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl S,

— Less actively traded securities may be priced using a
valugtion modal or the most recent price we
abtaned and may net retlect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow % " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gerrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmasion or under ary state securibes We
provide estmated values for private investment
securities and structured products for nformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lesuer, general partner of spondor estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bass tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o @sign & vahes, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, of when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu: &

, the value of the security wall be dfterert
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represerts the inatial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad ard even & they can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Financial
Services uses the market prce of the urvesincied stock
of the same ssuer & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the extentt that restricted securities are eligible for sak,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, ourrent yields and rates.

An estmate of annual income is based on curmen

driidend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Th estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
miay be a percentage of sverage daily deposit
alames.

Ativity
Infiormnation regarding commissions and other charges
incurned in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualized income (dividend andior
interast) daaded by the current market
valu average balance & based on the last dividend
of Fberest payment made by the mser and
assurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are ot held by the Frm and not withm the
Firm's possession of comnol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disirbution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to comemissions receded in conmection
with the wake or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we andfor
cur afiliate recoive revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit INvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payiment from MNistShane ditibaton, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates akso receive tradng commissions and
other compersation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged m short selling 3 securty, you rmay
incur & dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or °good-1ill-cancelled® orders that
weiris Mol it by thee Slatament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
o rights o an e diadends or goerights date unless
rinucted othenwise by yow. You are responsible for
orders That are esecuted due to your Tailure to cancel
esting opsen ard ers.

Privacy

To obtan a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our waibste
a

= LES Francial Senaices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senaces and
arrangements with affilialed banks
mﬂmr Fird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC irvaured = Mo bank gquarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and ntérnatianal Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All ctbwr
wrademurks, registered trademanks, servce marks and
registened service marks ane of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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2 UBS

UES Financial Servces Inc
Private Wealth Management
299 Park Avenug

2ath Floor

Mew York MY 101 71-0002

Account name: MOMTPELIER TRUST
Friendly account name: Mot Hedge Fund

Account number:

Your Finandal Advisor:

SCOTT STACKMAN LYLE C ASRIEL
Phone: 212-821-T00NB00-308-3140

Questions about your statement?
Call your Financial Advisor ar the

Resource Management Account

March 2018

MOMNTPELIER TRUST
155 SEAPCRT BOULEVARD
ATTHN: NUTTER MCCLEMMEN & FISH

o

BOSTON MaA 02210-2658

Value of your account

RIA Rescurceline at S00-RMA-1000,

account 029045172

Visit our website:

www, ubs comi financialservices

on February 28 {($)

on harch 29 (3

Your assets 2,761,240.00 2,772.802.31
Your liabilities 0.00 0.00
Value of your account $2,761,240.00 §2,772,802.31
Tracking the value of your account
{ Thousands
27,7728
&
Dec 2018 Feb 2019 Mar 2019
Member SIPC

Sources of your account growth
during 2019

Value of your account
atyear end 20182 $1,000,000000
et depasits and . .
wathd rasals 31, 750.000000

Your Investrment returm:

Change in

rharket value 22,802 31
Value of your account
on Mar 29, 2019 $2,772,802.31

CONFIDENTIAL
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% UBS Resource Management Account
March 2019

Your account balance sheet

Summary of your assets

Account name: MWSHTPELIER TRLIST

Friendly account namegllont H=dae Sy d
Account number:

Value on Parcentage of

harch 29 (1) YOUr acgount
A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Foed ncome Q.00 0.00%
E Non-traditional 2,772,802.31 100.00%
F Commodities 0.00 0.00%
G  Other 0.00 0.00%
Total assets $2,772,802.31 100.00% E
Value of your account $2,772,802.31

Eye on the markets

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL

Percentage change

v hdarch 2019 Year to date
S&P 500 1.94% 13.65%
Russell 3000 1.46% 14.04%
M5SCI - Europe, Australia & Far East 0.74% 10.13%
Barclays Capital U5 Agogregate Bond Index 1.92% 2.94%

Interest rates on March 29, 2019
3-month Treasury bills: 2.31%
Cme-month LIBOR; 2.49%

CONFIDENTIAL
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Resource Management Account Agcount nema: MONTFELIER TRUST Your Finandial Advisor:

i Friendly account name: lont Hedoe Fun OTT 5 ! CASR]
. March 2019 Account number:

Ch in the value of Cash activi
ange In the value of your account ash activity summary
March 2019 (5) Year to date (§) See Account Aoty B manth for delale, Balances in your Sweep Oplione are induded in the cpenng and
kb _ c clesing balances vave. FOIC insurance spplies to deposits at UES Bank U5A and dl banks participating in the
opening 'ccoum 'll'ﬂll.&l 111?51 J24n'n° i1inu°'nuulﬂﬂ LIES FDIC Insured Depos|t Pr Ogram It i niot oy 10 eposits &1 UBS AG, Stamford Branch. SIPC

protection apples 1o money market sweep fund holdings but not bank deposits. See fmportant information
about your stetement an the |t bwo pages of this document for detals

Depeosits, including investments

transferred in 0.00 1,750,000.00 March 2019 (4) ear to date (§)
Change in market value 11,562.31 22,802.31 Opening balances $0.00 $0.00
Closing account value $2,772,802.31 $2,772,802.31 Additions
Deposits and other funds credited 0.00 1,750,000.00
Summaryv of gaj_ns and losses Total additions $0.00  $1,750,000.00
\alues repored U.-IU.: exrlucke peoclucts for which g8 s and losses ane not dassified Subtractions
Realized gains and losses Unrealized Funds withdrawn for investrments
March 2019 (%) vearto date (§)  gains and kosses (3) bought 0.00 -1,750,000.00
Shart et 0.00 N .0C 772 802.31 Total subtractions $0.00  -$1,750,000.00
Closing balances $0.00 $0.00

Your investment objectives:

You have identified the following investment abjectives far this account If you have questions
about these objectives, disagree wath them, or wish to change them, please contact your

Financia Adwsor or Branch Manager. You can find a full description of the alternative
investrent objectives in Important information about your statement at the end of this
document

Your return objective:

Capital appreciation

Your risk profile:

Primary - Aggrassive

Investrment ebgibility consideration - Mone selected

Your account instructions

& Your account cost basis default closing method is FIRC, First In, Arst Out.

CONFIDENTIAL
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Your notes

I, - - -
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Resource Management Account
March 2019

%% UBS

Your assets

Some prices, income and curent va ues Shown may be spprosimate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmportant information sbout yoor statement & the end of this document fore
i |rfarmEhon,

Non-traditional

Privale equity Tunch, Hedge Tunds, and Other investments are held in your UBS Financia Serwces Inc, (UEBS
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS F& does not
Quarantes the accuracy of the Information, The value shown |8 nOt Recessanly 1he value you would recewe
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongaing due diligence,
athaugh the level pedarmed msy vany. A desed fune may be subject to ao angoing diigence. A fund that
you puichased elsewhere may never have Deen sublject 10 UBS FS diligence, dthough UBS F5 may receive a
fee from the fund's manager, whic h may constitule a majodty of the management incentive fee, Mease
contaci pour Anancid Advisor with questions. ° Est. value per uit® is an esimate of vaue supplied by an
indepe ndent valuation firm and reflects adjustrme nts far factors such as the hiquidity of the umts

Account name:
Friendly account name: d
Account number:

MCMTPELIER TRUWST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Estimates of value suppied by issuers of certan programs (which afe generally “net el value® estimates)
are thown a8 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
quarnerly, based on the MNet Asset Value ( NAVE)In the fund & of the date sped fled, adjusted by addng
capital calls and subtracling dstributions snce the MAY date. The NAVY is primarly based on estenated
partfalic vd ves provided by the underlying fund spentor. These two vaues mdy vary becawe of differences
In the wigy they were estimated and Decause the ° Third party est. value per unit™ may hawe Deen prepared
on the basis of financlal infomnation ather than year-end, Reporied estimates may not reflect resae,
Bquidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reported, ganerally on an annual or semi-annual basis. See kmportant information sbout your statement at
the end of this staterment.

Hedge funds
Purchase price

Mumber  Avefage price Cllent Cost  Price per share Value on Ui ali2ec] (tasd Imeestiment  Holdng
Halding of shares per share () inwestment (§) basis (1) on Mar 29 (3) Mar 29 (%) galn orloss (5) mturn{§) period
ALPHAKEY'S MILLEMMIUM FDr
IlLLE CLASS B O
22812019
Trade date: Dec 18, 18 1,000 000,00 1, 000,000.00 1.000 1,768, 737.00 768,737 .00 5T
Inial trade date: unavailable 1.000 750,000.00 aT
Initial trade date: unavailable «««This information was unavailablg-- 1.000 750,000, 00
Security total 1,000,000.00 1,000,000.00 1,768, 737.00 76873700
GRAHAM ABSOLUTE RETURN
TRADING LTD: CLASS A
MO 022819
Trade date: Jan 28, 19 2.012:990 496.773 1,000,000, 00 1, 000,000.00 498.793 1,004,065.31 4,085.31 4,065.31 ST
Total $2,000,000.00 £2.000, 000 .00 $2.772,802 .31 $772.802.1 $4.065.31

Gha_00010030
Page 5 of &
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I 1 Account name:
ﬁ% lIB b Resource Management Account e

March 2019 Account number:

Your assets (continued

MOMTPELIER TRLUIST

an\il h_drni I—=iii :linrl SCOTT SEACER

Your Finandal Advisor:

Your total assets
Percentage of Cost Estlimated Unrealized
Value on Mar 29(%) your accoumnt basis (§) annud income (§) gan or loss (§)
Non-traditional * Hedge funds 277280231 100.00% 2,000,000.00 772,802.31
Tatal $2,772,802.31 100.00% $2,000,000.00 £772,802.31
* Wissing cost basis mformation
L] L Ll
Account activity this month
Investment transactions
For mare information about the pricewalue showen for restricted secusties, see Imporfant information about
your statémant at the end of this document
Proe ech from Fumnds
nrvestme nit withdrawn fior Agcrued
Diate Activity Desciption Oueantity Vdue (§) Price (%) transactions (8)  inwesiments bought (§) interest (§)
hdar 1 Exchange GRAHAM ABSCLUTE RETURM TRADING LTD 2.012.990

CLASS A A0 01131119 A5 OF 0201113
CUSIF; 38409998885

Mar 1 Exchange GRAHAM ABSOLUTE RETURN TRADING LTD -1,000,000.000
INVESTED AS OF D20119
CUSIP: 3849999C4

Total

CONFIDENTIAL
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v SeCunilied Leed a5 boan collatersl sfior
payrg any balanoe due on thern, &y securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

o

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numiser *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantes the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information
under “Cagt basis” wvd “Unrealized gar loss™ =
sccurate as of the date of this statement. As swch,
please do not rely on this mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renwestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

Eae i QU PEME oF 1 Romree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
informmation will be provided wpon request

Pricefvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

ol would actually receive in the market. Prices are

citained from variows third party sources which we

balieve to be relinble, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
b mean of the bid and ask prices for listed
securities and options o only bid prices for OTC
Sl S,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net retlect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow & " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiher than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotations, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmasion or under ary state securibes We
provide estmated values for private investment
securities and structured products for rformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
reguiar bans by an independent valuation firm,

= lesuer, general partner of spondor estimated walkes,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o @tign & vahes, when we betome swane
that & material eeent has ccumod that may calla
previously vake ime question, of when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterert
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= DPF and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad ard even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted secuwrities. Festricted secunmies generally
arg not currenthy alighble for publc sake. UBS Financial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of annual income is based on curme

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Ths estimate & only & guideline; accuracy

and continued income are not guarantesd.

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
miay be a percentage of sverage daily deposit
alames.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exsoution of tredes,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualized income (dividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
aszets are ot held by the Frm and not withm the
Firm's possession of comrol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat retporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recered in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two differert components: ()
e amourd of sales by UES of 8 particular mutbual
fund famiby 1o our chents; and ) 1he amset walue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
e kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to comemissions receded in conmection
with the wake or ditribution of snnuity confracte and
unit Fwestment {nust units to our chents, we andfor
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payiment from MNistShaie ditibaon, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates akso receive tradng commissions and
olher compersation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged = short selling 3 securty, you rmay
incur & dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or °good-1ill-cancelled® orders that
weerds i empcutind by the Slatament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by you. You are responsible for
orders That are esecuted due to your failere to cancel
esting opsen ard ers.

Privacy

To obtan a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our wibste
a

= LES Francial Senices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affilialed banks
mﬂmr Fird- party banks, sand provides sccess 1o
rsuranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Irveptment, msurance, and annuity products:
= Mot FOAC reared = Mo bank guarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and nternational Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registered trademarnks, serace marks and
registened service marks ane of their respective
COMMparings.

UBS Finarcial Sarvices Ine R, 201810

SONY_GK_00010033

EFTA01597696



3 UBS Resource Management Account

New York NY 10171-0002 April 2019

MONTPELIER TRUST

155 SEAPORT BOULEY ARD

ATTM: NUTTER MCCLENNEM & FISH
Account name: RAONTPELIER TRLUIST LLP

LOSTOM MA 02210-2698
Friendly account name: hMont Hedge Fund R TON A Ged 10208

Account number:

Your Finandal Advisor;
SCOTT STACK AN LYLE CASRIEL

GQuestions about your statement? Value Df }Tour aCCO'[_mt

Call your Financial Adwisor or the

RMA ResourceLine at 800-RMA-1000, on March 29 (3) on April 30 (%
account Q29045742 = = == x
Your assets 2,772,802.31 2,768 .661.80
Visit our website: Your liabilities 0.00 0.00
WY, LIDE, CX 'Elllﬁ| aNcClasenicas
Value of your account $2,772,802.31 $2,768,661.80

Sources of your account growth

Tracking the value of your account during 2019

Value of your account
$ Thousands atyear end 2012 $1,000, 000000
et depasits and

= '.d ! withdrawals $1,750,000.00
Your Investment rebum:
Change in
rharket value $18,661 80
Value of your account
on Apr 30, 2019 $2,768,661.80
Dec 2018 Mar 2019 Apr 2019

CONFIDENTIAL
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" - Frendly account name:blopt Hedoe £
Rpril. 2013 Account number:

c% UB q Resource Management Account At N | MONTPELIER TRUST _____ YourFinandial Advisor:
L- 3 " -

Your account balance sheet

Summary of your assets

Value on Parcentage of
Apnl 30(3) yOUr account

Cash and money balances 0.00 0.00% Your current asset allocation

Cash allematives 0.00 0.00%

Equities 0.00 0.00%

QM m|Q|n|@|

Feeed Income 0.00 0.00%
Non-traditiona 2,768,661.80 1 00.00%
Commodit igs 0,00 ).00%
Other 0.00 1 00%

Total assets $2,768,661.80 100.00%

Value of your account $2,768,661.80

Eve on the markets

I April 2019 Year 1o date
&P 500 4.05% 18.25%

M3C | - Europe, Australia & Far East 2.91% 13.23%

Barclays Capital U5 Aggregate Bond Indes 1. 03% Q7%

Interest rates on April 30, 2019

0
i ]

meantn '|"-'._| iy b 113 r

ooy

One-month LIBOR: 2.48%

CHPTOOIBO0TON 2606 MPAODO214TE0 00006 (0419 031952383 Y1451 72550 00EBRMY oM oooioofage 2 of 5
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Resource Management Account

M UBS  wnizon

Change in the value of your account

Apn| 2019 (3) Year to date (§)

Opening account value $2,772,802.31 $1,000,000.,00
Depeosits, including investments
transferred in 0.00 1,750,000.0C
(-Z“ang:c.- in market value -4,140.51 18,661 SO
Closing account value $2,768,661.80 $2,768,661.80
Summary of gains and losses
Values reported below exclude peoducts for which ga s and losses are nol dassified

Realized gaing and loszes Uinrealized

April 20019(%) veartodata (§)  gainsand losses (§)
Short term Q.00 0.00 24213601

Account name:
Friendly account name: iWont Hedge Fund
Account number:

MOMTPELIER TRUST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Cash activity summary

See Account achvity Bhi manth for delale, BAsncet in your Sweep Oplione sre induded in the opemnng &hd
clesing balances vave. FOIC insurance spplies to deposits at UES Bank U5A and dl banks participating in the
UES FDIC Insured Deposit Program, It dioes not apply 10 deposits 1 UBS AG, Stamford Branch. SIPC
protection apples 1o money market sweep fund holdings but not bank deposits. See fmportant information
about your stafement an the |t two pages of his dotument for detals

April 2019(%) Year to date ($)
Opening balances $0.00 $0.00
Additions
Depcsits and other funds credited 0.00 1,750,000.00
Total additions 50.00 $1,750,000.00
Subtractions
Funds withdrawn for investments
bought 0.00 =1,7510,000.00
Total subtractions $0.00  -$1,750,000.00
Closing balances $0.00 $0.00

Your investment objectives:

You have identified the following investment abjectives for this account If you have questions
about these objectives, disagree wath them, or wish to change them, please contact your
Financial Adwsar or Branch Manager, You can find a full description of the alternative
investment objectives in lmportant information about your statement at the end of this
document

Your return objective:

Capital appreciation

Your risk profile:

Primary - Aggrassive

Investrment ebgibility consideration - Mone selected

Your account instructions

& Your account cost basis default closing method is FIRC, First In, Arst Out.

SONY _Gh_00010036
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3¢ UBS

Your notes
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Resource Management Account Account name: MONTPELIER TRUST Your Finandial Advisor:

) piigiind Friendly account name: lWont Hedge Fund SCOTT STACKMANLYLE CASRIEL
L April 2019 Account number:

Your assets

Some prces, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may nol
e accurately reflacied. See fmportant information about pour statement & the end of this document for

mioe |rfarmshon,

Non-traditional

Privale equity Tunch, Hedge Tunds, and Other investments are held in your UBS Financial Senaces Inc. (LIES Estimnates of value suppied by issuers of ceran prograns (which se generally "nel ssel value” estimates)
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS F& does not are thown a8 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
Quarantes the accuracy of the Information, The value shown |8 nOt Recessanly 1he valug you would recewe quarerly, based on the MNet Asdet Value (* NAVE)In the fund & of the date spedfied, adjusted by addng
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject 1o angong due dligence capital calls and subtract ng dstrbutions snce the MAY date. The NAVE Drlﬁ‘-Jr“}' based on estenated
athaugh the level perharrmed msy vary. & doded fund may B jubect 1o a0 angaing digence. A fund that partialio valuet provided By the underlying fund iponior. Theds two vlluss mdy vary Became of diffesnces
you purchased elsewhe e may never have been subsect 10 UBSFS diligence, athough UBS F5 may recelve a n the wiay they were estimated and Decause the ° Third party est. value per unit™ may hawe Deen prepared
fee from the fund's manager, whic h may constitute a maoity of the managementincenti ve fee, Meate on 1he basis of financlal infommation ather than year-end, Reporied estimates may nob reflect resae,
contaci pour-Anancd Advisor with questions. ° Est. value per uit® is an esimate of waue supplied by an bquidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
indepe ndent valuation firm and reflects adjustrme nts for factors such as the iquidity of the unsts '-"ri.‘ll"ﬁ-'.L generally on an annual or sermi-annua bass See important infarmadion sbout yowr statement at

thie end of this staterment

Hedge funds
Furchase paicel
Nurrier Avefage price Client Cost Price peer share Walue on Unire alized (1ax) Imestrnent Holdng
Hoding of chares per shame (1) inwestment (4] basks ($) on Apr 30 (%) apr 20 (4) galn orlcss o5 mturn (§)  period
ALPHAKEY'S MILLEMNMIUM FDr
e CLass B A C
033119
Trade date: Dec 18, 18 1,000 ,000.00 1,000, 000.00 1,080 1241, 714.21 241,741 aT
Ininal trade date: unavailabls 1.000 526,525.79 a1
Secunity total 1,000,000, 00 1, 000,000.00 1, 768,240.00 241,714 .21
GRAHAM ABSOLUTE RETURN
TRADIMNG LTD: CLASS A
AQ QI3
Trade date: Jan 28, 19 2012550 495,773 1,000,000, 00 1,00:0,000.00 496,983 1,000,421.50 421,80 421.80 1]
Total £2.000,000.00 £2,000,000.00 £2,768.661.80 £242,136.01 £421.80
Your total assets
Perce nage of Cost Estimated Unrealized
‘value on Apr 20 (8) yOur account basls (§) annual income ($) gain or logs (§)
I_'llﬂn-tlilditin nal Hedge funds 2.768.,661.80 _'_Iﬂ'ﬂ'_.ﬂﬂ"@-_ I.HWUUUW Ifﬂ?.'li.ﬂ'_l
Total $2,768,661.80 100.00% $2,000,000.00 $242,136.01
h_00010038
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omeaion, please report it imme distely in writing to the
Branch Manager of the aifice servng your account.

&l figures shawn are invlended to b scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc) when prepanng your {ax retun, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of @y emor or omisson 1o beth frms,

& A5 desorbed n the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Department,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» [For TTY services: Call 3443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, 5 availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.q., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Wauer barknuptcy or

otherwne).

Dividend Remvestmaent Program (DRIF)

The price retlecied 15 an average price, 'You may obtan
the actusl price from yowr Financial Advisor. Only wihole
shares are purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-ligw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chang agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration of
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding®

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frienly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awilable m Agresments and Disclocure

A waiuks camdacooantdisinies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v Secunilies Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

=

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numiser *1,° LBL Financial Servicos has relied

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantes the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information
under “Cagt basis” wvd “Unrealized gar loss™ =
sccurate as of the date of this statement. As swch,
please do not rely on this mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” column presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the fsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 nomree name for cur

clientts. Call feature nformation is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation willl be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

woul would actually receive i the market. Prices are
citained from vaniows third party sources which we
balieve to be relinble, but we do nat guaerartes ther

BCCLTACY.

= We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl i,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net retlect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow & " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in cumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuctuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private investment
securities and strudtured products for mformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arry, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lssuer, general partner of spondor estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable to asign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the initial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad and even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or urtil

muturity. Th estimate & only & guideline; accuracy

and continued income are not guarantesd.

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
alamces.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income (dividend andior
interast) dasded by the current market
valud average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 2o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o e mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to comemissions receded in conmection
with the wike or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we andfor
cur afiliate recenve revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit INvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShane ditibaton, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compersation from mutual funds and maurance
cormpanied whobe products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged m short selling 3 securty, you rmay
incur & dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or °good-1ill-cancelled® orders that
weeris Mo bt by the Slatament date, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by you. You are responsible for
orders That are esecuted due to your Tailure to cancel
esting opsen ard ers.

Privacy

To obtan a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our wibste
a v

= LES Francial Serices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affilialed banks
mﬂmr Fird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
agency subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC rvared = Mo bank gquaramtees bay kose valus
= BMA. Besource Management Account, Busimess
Services Account BSA, IRMA and nternational Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leanse. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registersd trademarnks, servce marks and
registened service marks ane of their respective
COMMparings.

UBS Finarcial Sarvices Ine R, 201810
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UES Financial Servces Inc
Private Wealth Management
298 Park Avenueg

2 UBS

25th Floor
Mew York NY 10171-0002

Account name: MONTPELIER TRLUST
Friendly account name: hMont Hedge Fund

Account number: -

Your Finandal Advisor:
SCOTT STACKhAAN LYLE CASRIEL

Questions about your statement?
Call your Financial Adwisor or the

Value of your account

Resource Management Account
May 2018

MOMTPELIER TRUST
155 SEAPORT BOULEVARD

ATTHN: NUTTER MCCLEMNMEN & FISH
LiP
BOSTON MaA 02210-2658

RiWl4 Resourceline at S00-RMS- 1000, n April 20 (3) on May 31 (3
account 029045172 S ey
s 4 Your assets 2,768 ,661.80 220452277
Visit our website: Your liabilities 0.00 0.00
WY, LIDE, C “Ill{i| SNCIASENCes
Value of your account $2,768,661.80 $2,804,522.77
Sources of your account growth
Ll -
Tracking the value of your account S
¢ Thousands atyear end 2018 $1,000,000.00
2.804.5 Mt depasits ancd
———— withdranals $1.750,000.00
Your Investrment returm:
Chainge in
markat value 5452277
Value of your account
on May 31, 2019 $2,804522.77
Do 201E Apr 2019 May 2019
GM_0001 0042
Member SIPC Page 1 of &5
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:m UB S Hesource Management Account

gy LUV =
I

Your account balance sheet -

Summary of your assets

Account name: MACMTPELIER TRLIST
Friendly account name: Wiont Hedge Fund
Account number:

Parcentage of

FUr acoumn [

A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash altematives 0.00 00%

[ Equities 0.00 Q0%

D Fxed ncome 0.00 00%

E Mon-traditona Jd. ! | 00.00%

F Commodities 0.00 0%

G ther 0.00 00%

Total assets $2,804,522.77 100.00% .

Value of your account $2,804,522.77

Eve on the markets

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL

Percentage change

e hday 20159 Year 1o date
>&F 500 -6. 35 10.74%
Russell 3000 6.47% 1 o
MSC 1 - Europe, Australia & Far East LG 3,08
1.78% 1, 8

Barclays Capital LS. Agaregate |

Interest rates on May 31, 2019

mecrtn |'--.| | ':..':"”'. r

One-month LIBOR: 2.43%

CONFIDENTIAL
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Resource Management Account Account name: MONTFELIER TRUST Your Financial Advisor:

_ Friendly account name: Wont Hedge Fund ST STACE R CASRI
N May 2019 Accaunt number

Change in the value of your account Cash activity summary

May 2019 (§) Year to date (L) See Account soiaty B manth for delals, Balsnces in your Sweep Oplione are induded in the cpenng and
: = closing balances va e, FOIC insurance spplies to deposits at UES Bank USA and Jl banks participating in the
; S FDIC Insured Deposit Frogram. It does not apply 10 deposits 81 UBS AG, Stamford Branch. SIPC
Opening account value $2,768,661.80 $1,000,000.00 SR kg, 3 7 M g 3 al ’

protection apples 10 money market sweep fund holdings but not bank deposits. See fmportant information
about yoyr stetement an the |t bwo pages of this dooument for detals

Depeosits, including investments

transferred In 0.00 1,750,000.00 ay 2019 ($) ear to date (§)
Change in market value 35,860.97 5452277 Opening balances $0.00 $0.00
Closing account value $2,804,522.77 $2,804,522.77 Additions
Deposits and other funds credited 0.00 1,750,000.00
Summaryv of gaj_ns and losses Total additions $0.00  $1,750,000.00
Values repored U_-Iu.: exrlucke peociucts for which g8 s and losses ane not dassified Subtractions
Realized gains and losses Unrealized Funds withdrawn for investrments
May 2019 (%) rear 1o date (3 gains and kosses () bought 0.00 -1,750,000.0C
Short term 0.00 0.00C 5462461 fotal subtractions $0.00 -$1,750,000.00
Closing balances $0.00 $0.00

Your investment objectives:

You have identified the following investment abjectives for this account If you have gquestions
about these objectives, disagree wath them, or wish to change them, please contact your

Financia Adwsor or Branch bar ager. You can find a full description of the alternative
investrent objectives in Important information about your statement at the end of this
document

Your return objective:

Capital appreciation

Your risk profile:

Primary - AQgrassive

Investrent ebgibility consideration - Mone selected

Your account instructions

& Your account cost basis default closing method is FIRC, First In, Arst Out.

SONY _Gh_00010044
Page 3 of &
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o UBS

Your assets

Resource Management Account
May 2019

Some prices, income and curant va ues Shown may be spproximate. A5 8 esult, gains and losses may nol
be accurately reflacied. See fmportant information about pour statement & the end of this document for

mioe |rfarmstion,

Non-traditional

Prinvgle equity Tunck, Hedge funds, and Other investments are held in your UBS Financig Sanaces Inc. (UBS
F5) brokerage account. The pastions epored below refliect the recosds of the issuers, and UBS F& does not
Quarantes the accuracy of the Infarmation, The value shown |8 nOt Recesianly the valug you would recew
from the issuer if you sold the assets. Funds actively sold by UES F5 ase subject toongoing due dligence
athaugh the level perarrmed msy vary. & doded fund may B jubject 1o Ao angaing digence. A fund that
you purchased elsewhe e may never have Deen subgect 10 UBSFS diligence, athough UBS F5 may recelve a
fe from the fund's manager, whic h may constitule a maodty of the management incentive fee, Mease

contaci pour-Anancd Advisor with questions

®Est. value per umit® is an esimate of vaue supplied by an

indepe ndent valuation firm and reflects adjustrme nts for factors such as the iquidity of fhe units

Account name:
Friendly account nameg
Accaunt number

MOMNTPELIER TRLIST

Your Financial Advisor:

i ~

Estimates of walue suppled by issuers of certain progranrs (which ame generally °nel asel value” estimates)

are thown a8 "issuer est. waue per umit®

Far Private equity fundk, ° Est. value per unit*® is a value updated

quarerly, based on the Met Asset Value ( NAVE)in the Tund & of the date spedfied, adjutted by addng
capital calls and subtracing dstributions since the MAY date. The NAVY s primarly based on estemated
partialio viluet provided By the underlying fund iponior. Theds two vallues mdy vary Became of diffesnces
In the wigy they were estimated and Decause the ° Third party est. value per unit™ may hawe Deen prepared
on the basis of financial infomation other than year-end, Reporied estimates may not reflect resae,
Equidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reparted, generally on an annual or semi-annual basds. See mportant informadion sbout your statement at
thie end of this staterment

Hedge funds
Furchase paicel
Nurriier Avefage price Client Cost Price per share Waluse on Unire alized (1 ax) Imestrrent Holdng
Hdding of shares per shae (1) inwestment (§) basis (3) on May 31 (3) May 31 (3) galn orloss (5) mturn (§)  period
ALPHAKEY'S MILLEMMIUM FD
e CLASS B A0
043019
Trade date: Dec 18, 18 1,750 ,000.00 1, 750,000.00 1.000 1,773,212.00 2321200 5T
GRAHAM ABSOLUTE RETURN
TRADING LTD. CLASS &
AO 03019
Trade date: Jan 28, 19 2,012,185 496,173 999.,898.16 999,898.16 212380 1,031,310.77 JAaze Az aT
Total $2.749.898.16  $2.749.898.16 $2,804,522.77 $54,624.61 $31.412.61
Your total assets
Perceniage of Cost Estlmated Unreslized
Value on May 21 (3) FOour acoount basis (5) annial income (§ gan or logs (§)
Non-traditional Hedge funds 2,804,522.77 100.00% 2,749,898.16 54.,624.61
Total $2,804,522.77 100.00% $2,749,898.16 $54,624.61

Account activity this month

CONFIDENTIAL
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I 1S Resource Management Account Agount neme: MONTPELIER TRUST Your Finandal Advisor:
[ ]:] b f , Frendly account name: liont Hedge Fund SCOTT STACKMANLYLE CASRIEL
May 2013 Account number:

Investme nt transactions

For rmare infamation about the pricahwalue shaven for restricted seconties, see Imporfant information about

your statement at the end of this document
Proce ek from Fumnds
mrvestme nit withdrawn for Ao rued
Diate Activity Desc iptian Ouranitity Vaue (§ Price (1) transactions (%) inmsiments bought (§) imerest (§
Msy31  Adjustment 1000TH GRAHAM ABSOLUTE RETURN TRADING -205.,000

LTD. AMO Q30N 19

Total

M _oooiooBage 6 of B

CONFIDENTIAL

EFTA01597710



LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o both frms,

& A5 desorbed n the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» [For TTY services: Call 3443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-ligw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chang agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awilable m Agresments and Disclocure

A waiuks camdacooantdisinies.

SONY_GK_00010048
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o M dry e v SeCunilies Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraae],

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosrration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from anather

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

urder “Cagt basis” wvd “Unrealized gar loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on ihis mrlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

youl would actually receive in the market. Prices are
citained from variows third party sources which we
balieve to be reliable, but we do nat guerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
SEELEL S,

— Less actively traded securities may be priced using a
valugtion modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow % " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunties denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a3 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mnvestment trust
securnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private investment
securities and structured products for nformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss rmuy differ substantinlly from pn:u, i
anty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FECET
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
reqular bans by an independent valuation firm,

= lbser, general partner of spondar estimated wakes,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

- iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value anvd the of the information that & the
bask tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated walues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o #tign & vahes, when we become swane
that a material eeent has cocumod that may calla
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the walue of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & they can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg not currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urvesincied stock
of the same ssuer a5 an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the eotentt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Ths estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
balames.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exeoution of tredes,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualized income idividend andior
interast) daaded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are ot held by the Frm and not withm the
Firm's possession of comrol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amourd of sales by UES of 8 particular mutbual
fund family 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

m.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
it kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo comemissions receded in conmection
with the wike or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we andfor
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the insurance
Companies of sponmors of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShane ditibaton, o wall b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
olher compersation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are angaged = short selling 3 securty, you rmay
incur & dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or ° good-1ill-cancelled® orders that
weirds Mo bt by the Alatament dte, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by yow. You are responsible for
orders That are esecuted due to your failure to cancel
esting opsen ard ers.

Privacy

To obtamn a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our waibste
a ¢

= LES Francial Senices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affiliated banks
mﬂmr hird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Irveptment, msurance, and annuity products:
= Mot FOAC rvared » Mo bank guarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and ntérnatianal Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registered trademarnks, serace marks and
registened service marks are of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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LUIES Financial Seraces Inc
Private Wealth Management
299 Park Avenug

26th Floor

Mew “ork MY 101 71-0002

2 UBS

June 2019

MONTPELIER TRUST
155 SEAPORT BOULEY ARD

Resource Management Account

ATTN: NUTTER MCCLEMMEN & FISH

Account name: FAOMNTPELIER TRLIST Lr

. - OSTOMN MA
Friendly account name: hont Hedge Fund el e
Account number:

210-2698

Your Finandal Advisor:
SCOTT STACKM AN LYLE CASRIEL

Questions about your statement?
Call your Financial Adwisor or the
R4 Resourceline at S00-RMA-1000,
account Q29045772

Value of your account

on May 31 (1)

Your assets 280452277
Visit our website: Your liabilities 0.00
WY, Ubs, Comy [ SANCIASENVICES
des " : Value of your account $2,804,522.77

Tracking the value of your account

§ Thousands

on June 28 (3

i E373 31 273

Dec 30NE May 2019

Member SIPC

CONF|

4028 21,242
0.00
$4,522,021.22
Sources of your account growth
during 2019
Value of wour account
atyear end 2018 $1,000,000000
Mt deposits aned
4,522.0 withd rawals $3,452,75800
Your Investrment returm:
Fage in
narket value $60,203 22
Value of your account
on Jun 28, 2019 $4,572,021.22
Jun 2013
GM_00010050
Page 1 of B
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Friendly account name: lviont Hedae Fund SCOTT STACKBAMLYLE CASRIE|
Account number:

‘% UB 9 Resource Management Account Account name: MONTPELIER TRUS? ____YourFinandial Advisor:
L june 2019 |

Your account balance sheet

Summary of your assets

value on Porcentage of

June 28 (§) FOUr acCount

Cash and money balances 0.00 0.00% Your current asset allocation

Cash allematives 0.00 0.00%
Equities 0.00 0.00%
Foeed ncome Q.00 0.00%

Total assets $4,522,021.22 100.00%

Value of your account $4,522,021.22

Eve on the markets

Percentage change

Irucden June 2015 rear to date
S&P 500 7.05% 18.54%
Russell 3000 7.02% 18.71%
PASC | - Europe, Australia & Far East 5.97% 14, 499
Barclays Capital U5 Aggregate Bond Index 5% |

Interest rates on June 28, 2019
2-manth Treas ry balls: 2 0%

Cme-month LIBOR: 2.40%

CONFIDENTIAL
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Resource Management Account Account name: MONTPELIER TRUST Your Finandial Advisor:

) Friendly account name: lWont Hedge Fund SCOTT STACKMANLYLE CASRIEL
L June 2019 BAccount number

Change in the value of your account Cash activity summary

lume 2019 (§) Year to date (L) See Account soiaty B manth for delals, Baances in your Sweep Oplione are induded in the cpenng and
- _ clesing balances vave. FOIC insurance gpplies to deposits at UES Bank U5A and dl banks participating in the
: UES FDIC Insured Deposit Program. It does not apply 10 deposits a1 UBS AG, Stamford Branch. SIPC
Opening account value $2,804,522.77 $1,000,000.00 T e NPy oo A i ’

protection apples 10 money market sweep fund holdings but not bank deposits. See fmportant information
about your stetement an the |t bwo pages of this dooument for detals

Deposits, including investments

transferred In 1,787 .029.00 3,537,029.00 Juna 2019 (3) ‘Wear to date ($)
Withdrawals and fees, Opening balances $0.00 $0.00
including investrments transferred dditio
out 84,271.00 84,271.00 Adaitions
: " = T Depeosits and other funds credited 0.00 1,750,000.00
Change in market value 14, 740,45 6926322

3 Total additions $0.00 $1,750,000.00
Closing account value $4,522,021.22 $4,522,021.22 ‘

Suhtractions

Furds withdrawn for investments

Summary of gains and losses bought 000  -1,750,000.00

Values reported below exclude peoducts fiar which 0 Nes and losses are not dassified 'Irl.- +a|| fn_l'br.récfl"-:rls $u nu _11 ?sﬂ uuo 'ﬂﬂ
A - . r L) ¥
Realized gains and losses Unrealized
June 2019 ($) vear to date (3)  gaine and loszes ($) Closing balances $0.00 £0.00
Short terr Q.00 0.00 &9 3685 08

Your investment objectives:

You have identified the following investment abjectives far this account If you have questions
abaout these objectives, disagree with them, or wish to change them, please contact your

Financial Adwsor or Branch Manager, You can find a full description of the alternative
investment objectives in lmportant information about your statement at the end of this
document

Your return objective:

Capital appreciation

Your risk profile:

Primary - AQgrassive

Investrent ebgibility consideration - Mone selected

Your account instructions

& Your account cost basis default closing method is FIRC, First In, Frst Out.

Gha_00010052
Fage 3 of B
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% UBS

Your notes
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Resource Management Account
June 2013

o UBS

Your assets

Some prices, income and curent va ues Shown may be spprosimate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jfmvportant information sbout poor statement & the end of this document for
s |FiormElon,

Non-traditional

Privale equity Tunck, Hedge funds, and Other investments are held in your UBS Financia Sanaces Inc. (UBS
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS FS does nof
Quarantes the accuracy of the Infarmation, The value shown |& nOt Recesanly the value you would recew
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongoing due diligence,
athaugh the level perarrmesd msy vary. & doded fund may B jubject 1o Ao angaing digence. A fund that
you puichased elsewhere may never have Deen subject 10 UBS F3 diligence, although UBS F5 may receive
fee from the fund's manager, whic h may constitule a majodty of the management incentive fee, Mease
contaci pour-Anancd Advisor with questions. ° Est. value per wit® is an esimate of waue supplied by an
independent valuation firm and reflects adjustrme nis for factors such as the iquidity of The uts

Account name:
Friendly account name: Wont Hedge Fund
Account number:

MOMTPELIER TRUST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Estimates of value suppied by issuers of certan programs (which afe generally “net el value® estimates)
are thown 28 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
quarterly, based on the MNet Asset Value (" MAV*)in the fund & of the date spedfied, adjusted by adding
capital calls and subtracing dstributions snce the MAY date. The NAVY s primarly based on estenated
portialio viluet provided By the underlying fund iponiar, Theds two vlluss mdy vary Became of diffesncet
In the wigy they were estimated and Decause the " Third party est. value per unit™ may hawe Deen prepared
on the basis of financlal infomnation ather than year-end, Reporied estimates may not reflect resde,
Equidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reported, ganerally on an annual or semi-annual basis. See kmportant information sbowt your statement at
thie end of this staterment

Hedge funds .
Purchase price

Murrber  Average price Cliem Cost  Price per share Value on Unrealized (ta) Imeestment Holdng
Halding of shares per share () inwestment (§) basks (3) on Jun 28 (3) Jun 28 (3) @aln orloss (5) mturn{§) period
ALPHAKEYS MILLEN FHD
BROKERAGE A/D 53112019
Iniial trade date: unavailable 1.000 746,022.00 ST
Initial trade date: unavailable 1.000 871,490.00 5T
Secunity total 1,617,512.00
ALPHAEEYS MILLEMMIIM FD
I WL CLASS B A'O
H3120109
Initial trade date: unavailable 1.000 39.317.00 ST
Intial trade date: unavailable 1.000 45,929.00 5T
Inihial trade date: unavalable ---This information was wnavalable— 1.000 38,867.00
Intbial trade date: unavailable -=-This informaton was unavalable-- 1.0 45,404 00
Initial trade date: unavailable - This information was unavailable 1.000 B84,271.00
Security total 85,245.00
ALPHAKEYS MILLEMMILIN FD
IlLWLC CLASS B &0
0531119
Trade date: Dec 18, 18 1,750 00000 1,750,000.00 1.000 1,794,967 .00 445967 .00 ST

contmued next page
G 00010054
Page 5 of B
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Account name:

Resource Management Account
Jure 2019

% UBS

Your assets » Non-traditional + Hedge funds (continued)

Purchats pade

MSHTPELIER TRLIST Your Finandal Advisor:

Account number:

Friendly account name: hiont He-die Fund SCOTT STACKMANLYLE CASRIEL

Mumber  Average price Client Cost Price per share Value on Unrealized {2 Imestment Holding
Hdding al ehares e shane (3) imwestrrent () basis (3) o Jun 28 4) lun I8 (3) gain ar leds (5) miurn(§) period
GRAHAM ABSOLUTE RETURN
TRADING LTD: CLASS A
AQ O3NS
Trade date: Jan 28, 19 2,012,785 496773 989 ,898.16 999,898.16 088905 1,024,296.22 24,398.06 24 398.06 aT
Total $2.749.898.16  %$2,749,898.16 $4,522,021.22 £69.365.06 $24.398.06
Your total assets
Perentage of Cost Eslimated Unrealized
Valus on Jun Z8 () your count atic (5) annua incorms (1) cin ar loss (§)
Non-traditional * Hedge funds 4,522.021.22 100.00% 2,749,898.16 69,365.06
Total $4,522,021.22 100.00% $2,749,898.16 $69,365.06
* hlissing cosi basls information
. L]
Account activity this month
Investme nt transactions
Fod rocare informatian aloast the price'value thawn for restricted sec usties, tee Imporfant formation about
o stetenrent at the end of this document
Froceeds from Fumnds
investment withdrawn for Aot rued
(&l metivty Desc iptsan Cuaniity Value (§) Price {$) transtions (§) irsirre nl L Bought (5) i erest (5
Jun 20 Transfer ALPHAEEYS MILLEMMNILM FD | LLC CLASS B A/ 38,867.000 38.867.00
04319 FM Y1 28776 8100
CUSIP: Q2076XSME T 5YMBOL: MFSEME
Jun 20 Transfer ALPHAEEYS MILLEMMNIUK FD | LLC CLASS B A/ O 45,404,000 45,404 .00
D431 FM 1 42901 5100
CUSIP: G2076XEME | SYMBOL: MFSEME
Jum 24 Transfer ALPHAEEYS MILLEM FND BROK ERAGE Aro) T45.022.000  746,022.00
S31U2019 M Y1 28776 B100
CUSIE: 90293X8K2 | SYMBOL MRDGDC
Jun 24 Transher ALPHAEEYS MILLEM FND BROK ERAGE AID E71,490.000 871,490.00

FIV2013 A Y1 42901 5100
CUSIP; S02930K2 1 SYMBOL WMREDGDC

COnTrrued NesT Dage

- Fwwermp

CONFIDENTIAL
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2 UBS

Resource Management Account
June 2019

Account activity this month tcontinued)
Investment transactions (continued)

Account name:

Friendly account name: lont H

Account number:

MOMNTPELIER TRUIST

edge Fund

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL

Piosce et froem Fumds
v stme rit withdrawn Tor AL Tued
Date Activity Desciption Curantity Value (%) Price (3) prancactions (3) inwesirrents bought (5) Imerest C%
Jun 24 Transher ALFHAEEYS MILLEMMILM FD I LLC CLASS B AJO 39.317.000 39.317.00
SHIU2019 A Y1 28776 8100
CUSIP: D20T6XSME T SYMBOL: MFSBME
Jun 24 Transher ALPHAKEYS MILLEMMIUM FD 1 LLE CLASS B AJO 45,929,000 45 929,00
S3N2019 A Y1 42901 5100
CUSIP: 020TeXEME T SYMBOL: MFSBME
Jun 24 Cancel Of ALPHAKEYS MILLEMMIUM FD | LLC CLASS B AJD -38,867.000 -38,867.00
Transfer SIU2019 A Y1 28776 B100 AS OF 061919
CUISIP: Q20T6XEME [ SYMBOL NMFSEME
Jun 24 Cancel Of ALPHAEEYS MILLEMMIUKM FD | LLC CLASS B AMOD -45 404 000 -45 404,00
Transher S31/2019 A Y1 42901 5100 AS OF 061919
CUSIP: G20TeaME T SYMBOL: MESEME
Total

Securities transferred in
Securties transferred out

£1,787.029.00
-$84.271.00

CONFIDENTIAL
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&% UBS

Your notes
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.

SONY_GK_00010058
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o M dry e v SeCunilies Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraae],

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosrration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from anather

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

urder “Cagt basis” wvd “Unrealized gar loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on ihis mrlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

youl would actually receive in the market. Prices are
citained from variows third party sources which we
balieve to be reliable, but we do nat guerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
SEELEL S,

— Less actively traded securities may be priced using a
valugtion modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow % " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunties denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a3 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mnvestment trust
securnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private investment
securities and structured products for nformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss rmuy differ substantinlly from pn:u, i
anty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FECET
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
reqular bans by an independent valuation firm,

= lbser, general partner of spondar estimated wakes,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

- iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value anvd the of the information that & the
bask tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated walues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o #tign & vahes, when we become swane
that a material eeent has cocumod that may calla
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the walue of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & they can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg not currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urvesincied stock
of the same ssuer a5 an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the eotentt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Ths estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
balames.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exeoution of tredes,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualized income idividend andior
interast) daaded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are ot held by the Frm and not withm the
Firm's possession of comrol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amourd of sales by UES of 8 particular mutbual
fund family 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

m.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
it kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo comemissions receded in conmection
with the wike or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we andfor
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the insurance
Companies of sponmors of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShane ditibaton, o wall b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
olher compersation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are angaged = short selling 3 securty, you rmay
incur & dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or ° good-1ill-cancelled® orders that
weirds Mo bt by the Alatament dte, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by yow. You are responsible for
orders That are esecuted due to your failure to cancel
esting opsen ard ers.

Privacy

To obtamn a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our waibste
a ¢

= LES Francial Senices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affiliated banks
mﬂmr hird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Irveptment, msurance, and annuity products:
= Mot FOAC rvared » Mo bank guarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and ntérnatianal Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registered trademarnks, serace marks and
registened service marks are of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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2 UBS

Account name: FAOMTPELIER

UBS Financial Seraces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew Yark My 10171-0002

TRUST

Friendly account name: Mot Hedge Fund

Account number:

Your Finandal Advisor:
SCOTT STACK M AN LYLE C ASRIEL

Questions about your statement?
Call your Financial Advisor ar the

Resource Management Account

July 2019

MONTPELIER TRUST
155 SEAPCRT BOULEVARD
ATTN: NUTTER MCCLEMMEN & FISH

)

BOSTOM MA 02210-2698

Value of your account

Sources of your account growth
during 2019

Value of your account
atyear end 2018 $1,000, 000000
Net depesits and -

wathdranals $3.452, 75800
Your investrment returm;

Change in

rrarket vale 11415203
Value of your account
on Jul 31, 2019 $4,565,910.03

SONY_GK_00010060

Ril4 Resourceline at S00-RMA- 1000, on June 25(3) an July 31 (3
HEITRRS Your assets 4,522,021.22 4,566,910.03
Visit our website: Your liabilities 0.00 0.00
wwwy, ubs. com! financialsenvices
e e e Value of your account $4,522,021.22 $4,566,910.03
Tracking the value of your account
§ Thowsands
4,522.0 4, 566.9
£
Ciec 2018 Jun 2019 I 2019
Member SIPC |

CONFIDENTIAL
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% UBS Resource Management Account

July 2019

Your account balance sheet

Account name: hACMTPELIER TRUIST Your Financial Advisor:
Friendly account name: liont Hedge Fund SCOTT STACKMANLYLE CASRIEL

Account number: |

Summary of your assets
Value on Parcentage of
July 31 (§) YOUr acgount
A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash altematives 0.00 0.00%
c Equities 0.00 0.00%
D Fred ncome 0.00 0.00%
E MNon-traditicnal 4,566,910.03 100.00%
F Commodities 0,00 0.00%
G Other 0.00 0.00%
Total assets $4,566,910.03 100.00% E
Value of your account $4,566,910.03
Eve on the markets
Percentage change
e July 2019 Year (o date
S&P 500 1.44% 20.24%
Russell 3000 1.49% 20.48%
M35C| - Europe, Australia & Far East -1.26% 13.05%
Barclays Capital U.5 Aggregate Bond Index 0.22% €.35%

Interest rates on July 31, 2019
3-month Treasury bills; 2.07%
Cme-month LIBOR; 2.229%

e ——————————————— S

CONFIDENTIAL
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Resource Management Account Account name: MONTPELIER TRUST Your Finandial Advisor:

- Friendly account name: lWont Hedge Fund SCOTT STACKMANLYLE CASRIEL
L July 2019 Account number:

Change in the value of your account Cash activity summary

Iuly 2019 (§) Year to date () ‘..f.-:.-l‘!cud it SRy BT ""?'“" for detsle. _E_-i SNCE i ?-L uf S.-\.\'-e.l.-p Opticne are induded in the !_q_u-l'll'n:! andl
closing balances vave. FOIC insurance spplies to deposits at UES Bank USA and dl banks participating in the
: S FOIC Insured Deposit Program. It does not apply 10 deposits 81 UBS AG, Stamford Branch. SIPC
Opening account value $4,522,021.22 $1,000,000.00 T e e s e ’ i :

protection apples 10 money market sweep fund holdings but not bank deposits. See fmporfant information
about your stetement an the |at bwo pages of this document for detals

Depeasits, including investments

transferred in 1,000,000.00 4,537,029.00 July 2019 (3) ‘ear to date (§)
Withdrawals and fees, Opening balances $0.00 $0.00
including investrments transferred dditio
ol -1,000,000.00 -1,084,271.00 FREOR
< funds d 1,000,000.0C 2,750,000.0¢
Change m market value 4428881 114,152.03 Denosas and other Tunds dredis RERE it
T Total additions $1,000,000.00 $2,750,000.00

Closing account value $4,566,910.03 $4,566,910.03 -

Subhtractions

Cther funds debited 1,000,000.00 -1,000,000.00

Summary of gains and losses

Funds withdrawn for investments

values reported below exclude products for which gains and losses are not dassified bounht 0.00 -1 750.000.00
Real gains 05585 ) Fin "
RAed it sl e CRmmisan: Total subtractions -$1,000,000.00  -$2,750,000.00
July 2019 (3) vear to date (1) gains and losses (1)
Short terrr 0.00 0.00 105,073.87 Closing balances $0.00 $0.00
Long term 0.00 0.00C 79 183.00

Total $0.00 $0.00 $184,256.87 Your investment DhiECﬁVES:

ou have identified the following investment objectives for this account 1f you have questions
abaout these ob jectives, disagree with them, or wish to change them, please contact your
Financial &dwsor or Branch Manager. You can find a full descniption of the alternative
investment objectives in important informaton about your statement at the end of this
document

Your retum objective:

Capital appreciation

Your risk profile:

Pnmary - Aggressive

Investrment ebgibility consideration - Mone selected

Your account instructions

& ‘Your account cost basis default dlosing method is FIFD, First In, Arst Out.
GM_0001 0062
Page 3 of &
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% UBS

Your notes
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Account name: MOMNTPELIER TRUST Your Finandal Advisor:
Friendly account name: lont Hedge Fund T STACE R [ C
Bccaunt number

Resource Management Account
July 2019

o4 UBS

Your assets

Some prces, income and curant va ues Shown may be spproximate. A5 8 esult, gains and losses may nol
e accurately reflacied. See fmportant information about powr statement & the end of this document for

miohe |rfarmstion,

Non-traditional

Private equity funch, Hedge Tunds, and Other investments are held in your UBS Financia Sereoes Inc. (LEBS Estimates of walue suppled by issuers of certain progranrs (which e gene rally °nel asel value® estimates)

F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS FS does nof
Quarantes the accuracy of the Information, The value shown |8 nOt Recessaily the value you would recewe
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject to ongoing due diligence,

are thown 28 "issuer est. waue perumit™. For Private equity fundk, ° Est. value per unit® is a value updated

quarerly, based on the Met Asset Value (* NAVE)in the Tund & of the date spedfied, adjutted by addng
capital calls and subtracing dstributions snce the MAY date. The NAVY is primarly based on estenated

athaugh the level perarrmed msy vary. & doded fund may B jubject 1o Ao angaing digence. A fund that
you purchased elsewhe e may never have Deen subgect 10 UBSFS diligence, athough UBS F5 may recelve a
fee from the fund's manager, whic h may constitule a majodty of the management incentive fee, Mease
contaci pour-Anancid Advisor with questions. ° Est. value per umit® is an esfimate of vaue supplied by an
independent valuation firm and reflects adjustrme nts for Tactors such as the iquidity of The urits

partialio valuet provided By the underlying fund ipontar. Theds two vlluss mdy vary Became of diffesncet
in the wigy they were estimated and Decause the ° Third party est. value per unit™ may hawe Deen prepared
on the basis of financlal infomnation atheér than year-end, Reporied esiimates may not reflect resde,
Equidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reported, generally on an annual or semi-annual bass See kmportant informmation sbout your statement at
thie end of this staterment

Hedge funds
Furchase p!-ca’ .

Mumber  Avefage price Cliemt Cost  Price per share Value on Uire alized] (has) Imestiment  Holdng
Halding of shares per share () inwestment (§) basks (3) on Jul 31 (%) Iul 21 {3) @aln orlcss (5) mturn{§) period
ALPHAKEYS MILLEM FD
BROKERAGE A0 0530119
Trade date; Mov 24, 15 1,550,000, 00 1,550,000.00 1.000 1,629,183.00 79,183.00 LT
ALPHAKEYS MILLEMMNILIA FD
| CLASS B AO
DE30M9
Trade date: Jan 1, 19 82,755.00 82,755.00 1.000 8587400 3,119.00 aT
ALPHAKEYS MILLEMNIUM FDr
IILE CLASS B &0
32019
Trade date: Dec 18, 18 1,750,000.00 1,750,000.00 1.000 1,808,222.00 5822200 5T
GRAHAM ABSOLUTE RETURN
TRADING LTD:. CLASS A
AOOF3N19
Trade date: Jan 2B, 19 2,012.785 496 773 999 698,16 999,898.16 518.50 1,043,631.03 4373287 43, 73287 3T
Total $4.382,653.16  $4,382,653.16 £4,566,910.03 £184,256.87 $43.732 87

iDN‘l" i 0001 Dﬂ:i:g! —
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&% UBS

Resource Management Account
July 2019

Your assets continued)

Account name:
Friendly account name; =
Account numlber:

MOMTPELIER TRLIST

L

Your Finandal Advisor:

o

=]

Your total assets -
Pencentage of Cont Estimated Unpealized
Waue an hul 31 ($) your acoount basis (§) annud income (§) gan or loss (§)
Non-traditional Hedge funds 4,566,910.03 100.00% 4,382 653.16 184,256.87
Total $4,566,910.03 100.00% $4,382,653.16 $£184,256.87

Account activity this month

Date Actinity Descrigtion armaunt (§)
Deposits and other funds cedited Il 19 Transfer Fil 1 45170 3100 1,000,000.00
Total deposits and other funds credited £1.000,000.00
Dae ACtiity Cescnplion Armount (§)
Other funds debited Jul 23 Tranefer TO %1 45170 3200 =1 0G0, 000,00
Total other funds debited ~§1,00:0, 000,00
Dae Activity C=scripton Armount (§)
Money balance activities Jun 28 Balance forward $0.00
Jul 22 Bought LIOULID ASSETS GOVT FLND 791 000 U{:,
Jul 24 Sold LEQLND ASSETS GOVT FUND I51 ,000.00
Jul 31 Closing LIQUID ASSETS GOVT FUND $0.00
Jun 28 Balance forward $0.00
Jul 22 Depomit UBS FDIC INSURED DEPOSIT PGM 245 000,00
Jul 24 Withdrawal UBS5 FDIC INSUIRED DEPOSIT PGM A5 OF ON23 19 249 000,00
Jul 31 Closing UBS FDIC-Insured Deposit Program $0.,00

The UES FORC-Insuned Depodt Program & your primany sweep oplion

pooiookege 6 of B
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Fnarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to b scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax boems, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o both frms,

& A5 desorbed i the acoourt ks, o st
rlily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Client Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 3443-612- 0985 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymaert or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Seraces Inc., 1000 Harbor Bhd., 6th floor,
Weehandon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you nead morne
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the erree or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amounts N cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs aith FDGC nules.
For more rformation, please viit www. fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accourd Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micluding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reguest or 3l www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.q., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to thege asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your westments (whether 25 a

result of mirket maverment, Wauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average prce, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-ligw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chang agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

cagnificant changs in your finencial siuston or

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration of
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

s Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment objective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Friendly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit Ime, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, at the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detasied mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeailable m Agresments and Disclooure

A sk capdacoogntdisinaies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

o

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has relied

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information
under “Cagt basis” wvd “Unrealized gar loss™ =
sccurate as of the date of this statement. As swch,
please do not rely on this mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renwestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Romree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
balieve to be relinble, but we do nat guaerartes ther

BCLTACY.

= We generally use the closing price when available or
b mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in cumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnms) and stiuchuned products ane gerrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private imestment
securities and structured products for nformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arry, at which a private imvesiment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
reguiar bans by an independent valuation firm,

= lssuer, general partner of spondor estimated wakes,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o @tign & vahes, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, of when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When neiher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfferent
rom its p-.-'s:hmprv:r

= "Dmtributions to date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= DPF and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad ard even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg not currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of annual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Th estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorme (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
alamces.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualized income (dividend andior
interast) daaded by the current market
valued average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
aszets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two differert components: ()
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset walue of 3
gartiuﬁar rruituial furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to commmissions receded in conmection
wilh the wake or ditribution of snnuity confracte and
unit Fwestment {nust units to our chents, we andfor
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit INvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payiment from MNistShane ditibaton, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
olher compersation from mutual funds and maurance
cormpanied whote products we ditribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged m short selling 3 securty, you rmay
incur & dharge dud 10 cerlan bommowing costs for that
partioular security.

Open orders

Regarding open or °good-1ill-cancelled® orders that
weerds i empcutind by the Satament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by you. You are responsible for
orders That are esecuted due to your failure to cancel
esting opsen ard ers.

Privacy
To obtan a copy of our cument Clenit Frivacy Notice,
phi:w cortact your Fnancial Advsor or vt our wbsite

- LBSFnarI:lal'Serhmvs riot 3 bk, The RMA, Busmess
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senaces and
arrangements with affiliated banks
mﬂmr Fird- party banks, snd provides sccess 1o
rsuranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC irvaured = Mo bank guarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and ntérnational Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
lcense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registersd trademarnks, servce marks and
registened service marks ane of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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UES Financial Servces Inc
Private Wealth Management
298 Park Avenue

26th Floor

Mew York MY 101 71-0002

Resource Management Account
August 2019

4 UBS

MO TPELIER TRUIST
155 SEAPCRT BOULEY ARD
ATTH: NUTTER MCCLEMMEM & FISH
Account name: MOMTPELIER TRLIST LLP
: OSTON MA 02210-269¢
Friendly account name: Mot Hedge Fund BOSTON M4 D2210-2698

Account number: || EEGEGEGN

Your Finandal Advisor:
SCOTT STACKEM AN LYLE C ASRIEL

Questions about your statement?

Call your Financial Advisor ar the
Rila Resourceline at B00-AMA- 1000,
account Q29045172

Visit our websits:
www, ubs comi financialservices

Value of your account

on July 31(3)

Vour assets 4566.910.03

on Auwgust 30 (3
4,574,303 83

Your liabilities 0.00 0.0
Value of your account $4,566,910.03 $4,574,303.83
Tracking the value of your account
i Thousands
4,565.9 4,574.3
&
1, 000,00
Dec 2018 Ul 2019 Aug 2019

Sources of your account growth
during 2019

Value of your account
atyear end 20182

$1,000,000.00
Net depesits and -

wathdranals $3.452, 75800
Your Investrment rebum: )
Dividend and
interest income $268.07
Change in
rnarket value 3121 44576
Value of your account
on Aug 30, 20719 $4,574,303.83

SONY_GK_00010068
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% UBS Resource Management Account

August 2019

Your account balance sheet

Account name:

MOHTPELIER TRLUIST

Friendly account name: Wiont Hedge Fund

Account numlber:

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL

Summary of your assets
Value on Parcentage of
August 30 (§) YOUr acgount
ko A kil ac A A " v Cash and money bafances may include
Cash and money balances 95.07 0.00% Your current asset allocation available cash balances, UBS Bank USA deposit
Cash alternatives Q.00 0.00% account, L |r-r’.’rr:-c-.’ Jn'.|:3'~d D posat Program Bank
sl ; A accounts, LBS AG Stamford Branch deposit
Equities 0.00 0.00% account balances and money market mutual fund
sweep balances. See the Important informaton
Q.00 0.00% about pour statement on the last two pages of

Marn-traditional

4,574,207.76

100.00%

A
B
c
D Fred ncome
E
F
G

Commodities 0.00 0.00%

Other 0.00 0.00%
Total assets $4,574,303.83 100.00%
Value of your account $4,574,303.83

Eve on the markets

this statement for detals about these balances

Percentage change

e August 2019 Year (o date
5&F 500 -1.61% 18 31%
Russell 3000 -2.04% 18.02%
M3C 1 - Europe, Australia & Far East -2,58% 10.14%
Barclays Capital U.5 Aggregate Bond Index 2.59% 9.10%

Interest rates on August 30, 2019
3-month Treasury bills: 1.91%
Cne-month LIBOR; 2.09%

CONFIDENTIAL
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August 2019

%% UBS

Resource Management Account

Account name:

MOMNTPELIER TRUIST

Friendly account name: Wont Hedge Fund

Account number:

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL

Change in the value of your account

Summary of gains and losses

ALgust 2019 (8) Year to date (%)
Opening account value $4,566,910.03 $1,000,000.00
Depeosits, including investments
transferred in 0.00 4,537,029.00
Withdrawals and fees,
including investrments transferred
out 0.00 -1,084,271.00
Dividend and interest income 96,07 96.07
Change in market value 7,297.73 121,4458.76
Closing account value $4,574,303.83 $4,574,303.83

Dividend and interest income earned

For pumposes of this statement, tabilty of interest and dividend Income has been determined from a US
tax reporting perspective, Based upon the residence of the sccount holdes, account type, o product type,
saome interest and'or dividend payments may not be subject to United States (U5 and or Puerto Rico (PR)
Income taxes. The chent monthly statement & nol inténded 1o be wed and canncl be relied upon for Lax
purposes. Clients should refer to the applicable tax reporting forms they receive from UES annudly, such as
the Formme 1099 and the Forme 480, for & reparting infarmaticn. 1t i the practice of UBS to file the
appli cable tax sporing fomns with the US interndd Revenue Service and PR Teeasury Departrment, and in
tuch forms accurately claesfy cividends andior interest & tax eermpt or tacable ncoms, Mease consull your
indicual tax peeparer

August 2019(§) Year to date ($)
Taxable dividends 94 36 9436
Taxable interest 1.1 .M
Total current year £96.07 $96.07
Total dividend & interest $96.07 596.07

values reporied Below cxclude psoducts for which gains and losses are not dassified,

Realized gains and losses Linrealized

August 2019 ($) Yeartodate () gains and losses (3)

Short term Q.00 0.00 100,431 60
Long term Q.00 0.00 91,123.00
Total $0.00 §0.00 $151,554.60

Cash activity summary

See Account actieity this manth for detals. Bdances in your Sweep Opfions are induded in the opening and
tlesing balances vauve. FOIC insumance applies 1o depodits at LES Bank US4 and dl banks pardicipating in the
LES FOIC Infured Depodit Program, It dioes not apply 10 deposits &1 UBS AG, Stamfand Branch. SIPC
profection apples 1o money market sweep fund holdings but not bank deposits. See fmportant information
about pour statement on the [t bwo pages of 1his document for detals,

August 2019 ($) Year to date (3)
Opening balances $0.00 $0.00
Additions
Deposits and other funds credited 0.00 2,750,000.00
Dividend and interest income 96.07 96.07
Total additions $96.07  $2,750,096.07
Subtractions
Other funds debited 0.00 -1,000,000.00
Funds withdrawn for investments
bought 0.00 -1, 750,000.00
Total subtractions $0.00  -$2,750,000,00
Net cash flow $96.07 $96.07
Clesing balances $96.07 596,07

SONY _Gh_00010070

I
CONFIDENTIAL

EFTA01597733



& UB q Resource Management Account Account name; PACHTPELIER TRLIST Your Finandal Advisor:
%

Friendly account name: hiont Hedge Fund SCOTT STACKEMANLYLE CASRIEL

August 2019 Account number: ]
UBS FDIC-Insured Dep Pgm Account APY

fritarast period Jul 8 - Aug 6

Opening UBS FDIC-insured Dep Pgm balance Jul 8 f0.0C
Closing UBS FDIC -Insured Dep Pgm balance Aug & $0.00
Number of days in interest period 30
Average daly balance £48,300.00
Interest eamed $1.71
Annual percentage yeld samed 0.25%

Your investment objectives:

vou have identified the following investment objectives for this account If you have questions
about these objectives, disagree with them, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investment objectives in fmpartant infevmation about your statement at the end of this
document.

Your return ohjective:

Capital appreciation

Your risk profile:

Pnmary - Aggressive

Investrment eligibility consideration - None sslected

Your account instructions

e Your account cost base default closing method is FIFD, Frst In, Rirst Out

CONFIDENTIAL
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Resource Management Account

% UBS August 2019

Your assets

Account name: MWCOHTPELIER TRUST

Your Financial Advisor:

Friendly account name: lWont Hedge Fund SCOTT STACKMANLYLE CASRIEL

account number: [N I

Some prces, income and curant va ues Shown may be spproximate. A5 8 esult, gains and losses may nol
be accurately reflecied. See Jfmportant information sbout poor statement & the end of this document for

mioe |rfarmstion,

Cash
Cash and money balances

Cash and money balamces may indude avalable cxh balances, UBS Bank USA deposit account balances,
UBS FDIC Insured Program Bank Balances, LBS AG Stamford Branch depesit account baances and maney

makel mutud fund sweep balances.

UES Bank LI5S& and all LB FOIC Insured Frocraen Bank depost acoount baances are insured by the FOIC withan
applicable limits, but are not peotected by SPC. UBS &G Stamford Branch deposit account balances are not insured

by FCAC and are nof protected by SIPC. Money markel sweep balances ane protected by SIPC but are nod insuned by

';_e U ke portant dnfovinstian sbout pour statement at the end of this docurment for details sbout those e
ances
Opering balance Closing belance Pece per share Average Divicle ncl Interest Days in
Helding an Aug 1 () on &uc) 20 (4 on Aug 30 §) rate period penod
LIQUID ASSETS GOVT FUND 000 o436 1.00 2.32% Jul 1t dul 31 31
UBS FOIC INSURED DEP PSM 0.00 1.M
Total $0.00 $96.07
UBS FDIC-Insured Deposit Program
Closing baance
Prioity Eank Mame on Aug 20 () Status
i LIES Bank LISA 1.1
2 Wells Fargo Bank, M.A. 0.00 (1)
3 Citibank, N.A& 0.00 (7
4 HSBC Bank USA, WA 0.0 (1
5 Compass Bank 000 (1)
& Eazst West Bank 0.00 (1)
¥ Citizens Bank, M. A Q.00 (1)
g Azsociated Bank, MNLA 0.0 (1}
9 Pacific Western Bank 0.00 (1)
10 Amaris Bank 0.00 (1)
Total 1.1
Status

(1) - Client has opted out of this bank

SONY_GK_ 00010072
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3 UBS

Your assets (continued)
Non-traditional

August 2019

Resource Management Account

Account name:

MACHTPELIER TRIUST

Friendly account name: hiont Hedge Fund
Account number:

Private equity funch, Hedge Tunds, and Other inveitments are hald in your UBS Financial Senaces Inc. (UBS
F3h brokerage account. The postions eponed Delow reflect the recosds of the issuers, and UBS F5does not
cuarantes the accuracy of the information, The value shown is nal Recesiadnly 1he value you would receive
from the issuer if you sold the assets. Funds actively sold by LBS F5 aee subject to angoing due diigence,
athough the level peformed may vary. A dosed fund may Be subject to no angoing diigence, A fund that
you puich&ed elsewhare may never hawve been sutsect to UBSFS diligence, dthough UBS FS may receive a
fee from the fund's manager, which may constitute a majorty of the managementincentive fee, Fease
contac your Anandd Advesor with questions. ° EsL. value per wnil® is an esimate of walue supplled by an
independent valuation firm and reflacts adjustrments far factors such as the hiquidity of the units,

Hedge funds

Hdding

Furchase paice!
AvETagE price Client
pe=r shame (§) inwastment (§)

MNurriier
af chares

Your Finandal Advisor:
SCOTT STACKEMANLYLE CASRIEL

Extimates of value luppbed by e of cerlan pragiams (which sie generally *nel Eie value® estimated)

are o @5 " issuer est. wel ue per unit”

For Private equity fundk, " ESt. value per unit™ is a valus updated

quarterly, based on the Rel Assel Value (" NaV*)in the fund & of the date specified adjusted by adding
capital calls and subtracling dstributions since the MAY date. The MAV is primarily based on estimated
portiolio values provided Dy the underlying fund sponsar, These two vaues may vary Decause of differences
in the way thay were esiimated and because the * Thisd party est. value per unit® may have been prepared
on the basls of financial infommaticn ather than year-end, Reporied estimates may not reflect resde,
liquidation or repunchase walue, if any, and may not reflect distibutions of cap@a unil 1he next valuation is
feported, generally on an annual of semi-annual basis. See kmpartant information sbout your statement at
the end of this staternent,

Cost
back (3]

Price per share
on Awg 30 ($)

Walue on
Aug 70 (%)

Unre alized (1)
gain or ke (5)

Ineestment  Holdng
wturn(f) pericd

ALPHAKEYS MILLEM FND
BROKERAGE &/0 13112019

Trade date: Mov 24, 15

1.550,000.00

1,550,000.00

1.000

1,641,123.00

91,122.00

ALPHAKEY'S BMILLEMRIUNM FD
ILE CLASS B A/O
31209

Trade date: Jan 1, 19

§2,755.00

82,755.00

1.000

86,510.00

3,755.00

ALPHAKEYS MILLEMMILIM FD
LT CLASS B &O
312019

Trade date: Dec 18, 18

1.750,000.00

1.750,000.00

1,821 ,564.00

71.564.00

5T

GRAHAM ABSOLUTE RETURN
TRADING LTD: CLASS A
AQONIIN9

Trade date: Jan 28,19

2,012.785 496.773 289 898,16

PU9.E98.16

208,250

1,085,010, 76

£2,014.60

£2,114.80 al

Total

$4.382,653.16

$4,382,653.16

CONFIDENTIAL

$4,574,207.76

$191.554.60

$25.112.60
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Resource Management Account
August 2019

o UBS

Your assets fcontinusd)

Account name:

Friendly account name: Wont Hedge Fund

Account number:

MOMNTPELIER TRLIST

Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Your total assets
Percentage of Cost Estimated Unrealized
Value on Aug 20 (5) your account basls (5) annual income ($) gain or loss (%)
Cash Cash and money balances 96.07 96.07
Nen-traditienal Hedge funds 4,574.207.76 100.00% 4.382.653.16 191,554.60
Total $4,574,303.83 100.00% $4,382,749.23 £191,554.60
Account activity this month
Dale Activity D riptian Arnount ()
Dividend and interestincome
Taxable dividends Aug 1 Dvwdend LIOUID ASSETS GOWT FUND AS OF O31/19 94.36
Total taxable dividends $94.36
Taxable intenest Aug 7 Interast UBS FDIC INSURED DEPOSIT PROGRAM 1.71
Total taxable interest $1.1
Total dividend and interest income $96.07
Date Activity Descripion Armount (§)
Money balance activities Jul 31 Balance forward $0.00
Aug 1 Bought LICQUID ASSETS GOVT FUMND AS OF OW31719 94.36
Aug 30 Closing LIQUID ASSETS GOVT FUND $94 36
Jul 31 Balance forward $0.00
Aug B Deposit UBS FDIC INSURED DEPOSIT PGM 1.1
Aug 30 Closing UBS FDIC-Insured Deposit Program L |

The UES FORC-Insured Deposit Program is your primany Sweep oplian.

SONY _Gh_00010074

CONFIDENTIAL

Page 7 of B

EFTA01597737



3 UBS

Your notes
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.

SDNY_GM_00010076
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Your assets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o My e v SoCunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

=

+ Cost basis. In determining the cost bass of the

securiles inchuded in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has relied

o infoseration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from anather

firm or that you may have provided to your Finandial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information
under “Cagt basis” wvd “Unrealized gar loss™ =
sccurate as of the date of this statement. As swch,
please do not rely on this mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i available,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafereed stock tha

the imsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomrse name for cur

clientts. Call feature information is obdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
informmation will be provided wpon request

Pricefvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

ol would actually receie in the market. Prices are

citained from vaniows third party sources which we

baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
SEeLril s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
obtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw % " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnms) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragigtered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private investment
securities and structured products for rformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
anty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are suppbed to UBE Fnareml Sermces ona
requiar bans by an independent valuation firm,

= lesuer, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bass tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o #tign & vahes, when we betome swane
thst & material eeent has ocumoed that may calla
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterers
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad ard even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the etentt that restricted securities are eligible for sak,
the valur receied may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of annual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

mruturity. Th estimate & only & guideline; accuracy

and continued income are not guarantesd.

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorme (s cumen yield) would be oversiated.

- We recaive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
alamces.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual Incerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) daaded by the current market
valued average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are nol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two differert components: )
e amourd of sales by UES of 8 particular mutual
furd family 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual Tunds of that fund family.

= In addition to comemissions receded in conmection
with the wake or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate recene reverue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit INvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimmnt from MNistShane ditibanon, o well b5

ing for technology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compersation from mutual funds and maurance
cormpanied whobe products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged m short selling 3 securtty, you rmay
incur b dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or °good-1ill-cancelled® orders that
weiris i dmpcutind by the Aatament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by yow. You are responsible for
orders That are esecuted due to your failure to cancel
esting opsen ard ers.

Privacy

To obtan a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our wibste
a

= LES Francizl Senaces & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affilialed banks
mﬂmr Fird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
agency subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC reauredd » Mo bank guarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and nternational Resoure
Management Accourt are reqisterad senice marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
lcense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All aibwr
wrademurks, registersd trademarnks, servce marks and
registened service marks ane of their respective
COMMparings.

UBS Finarcial Sarvices Ine R, 201810
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LUES Financial Seraces Inc
Private Wealth Management

:% [JB%‘ 295 Park Avenue Resource Management ACCOllIlt

2&th Floor
New Yark NY 10171-0002 September 2019

MOMTPELIER TRUST
155 SEAPORT BOULEY ARD
ATTM: MUTTER MCCLENMEN & FISH
Account name: MONTPELIER TRUST LLP

ASTOM BAL 0122 10260
Friendly account name: hMont Hedge Fund BORTEMIMANCS 1008

Account number: _

Your Finandal Advisor:
SCOTT STACKE M AN LYLE C ASRIEL

Questions about your statement?
Call your Financial Advisor ar the Value Of }Tour accoul]'t
R4 Resourceline at S00-RMS- 1000, on August 30(3) on September 30 (3)
account 0259045172 ; e = e
R > Your assets 4,574,303.83 4,638,197.25
Visit our website: Your liabilities 0.00 0.00
www, ubz comi financialservices
Value of your account $4,574,303.83 $4,638,197.25
Sources of your account growth
1 during 2019
Tracking the value of your account v B
§ Thousands atyear end 2018 $1,000,000.00
— B Ly ek s
4,574.3 i withd rawals $3,452, 75200
Sour investrment retum;
Dividend and
interest income $96.39
. Change in
g market value $185,342.86
Value of your account
Diec 3018 AUa 3019 Sep 2019 on Sep 30, 2019 $4,638,197.25

SONY_GK_00010078
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3 UBS

Resource Management Account

September 2019

Your account balance sheet

Summary of your assets

Value on
Septernber 30 ($)

Account name:
Friendly account name: liont Hedge Fund
Account number:

Parcentage of
yoUr account

MOMTPELIER TRLUIST

A Cash and money balances 96,39 0.00% Your current asset allocation
B Cash altematives 0.00 0.00%
A
C  Equites 0.00 0.00%
D Feed ncome 0.00 0.00%
E Non-traditional 4,638,100.86 100.00%
F Commodities 0.00 0.00%
G Other 0.00 0.00%
Total assets $4,638,197.25 100.00% §
Value of your account $4,638,197.25

Eye on the markets

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL

v Cash and money balances may nclude
avallable cash balances, UBS Bank USA deposit
account, UBS FOIC Insured Deposit Program Banil
accounts, UBS AG Stamford Branch deposit
account balances and money market mutual fund
sweep balances. See the Important information
about your staterment on the last two pages of
this statement for detals about those balances

Percentage change

I September 2019 Year 1o date
S5&F 500 1.87% 20.55%
Russell 2000 1.76% 20.09%
MSCI - Europe, Australia & Far East 2.92% 13.35%
Barclays Capital U.5. Aggregate Bond Index 0.53% 852%

Interest rates on September 30, 2019
3-month Treasury bills: 1.84%
Cne-month LIBOR; 2.02%

CONFIDENTIAL
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September 2019

% UBS

Resource Management Account

Bccount name; MONTPELIER TRIIST
Friendly account name: lWont Hedge Fund
Account number:

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL

Change in the value of your account

Septernber 2019 (%) Year to date (§)

Opening account value $4,574,303.83 $1,000,000.00
Depeosits, including investments

transferred in 0.00 4,537,029.00
Withdrawals and fees,

including investments transferred

out 0.00 -1,084,271.00
Dividend and interest income 0.32 96.39
Change in market value 63,893.10 185,342 86
Closing account value $4,638,197.25 $4,638,197.25

Dividend and interest income earned

For pumposes of this statement, taahiity of interest and dividend Income has been determined from a US
tax reporting perspective. Based upon the residence of the sccount holdes, account type, o product type,
some interest and'or dividend payments may not be subject to United States (U5 and or Puerto Rico (FR)
Incam taes. The chent monthly statement & nol intended 1o be wed and canncl be relied upon for Lax
purposes. Clients should refer to the applicable tax reporing forms they receive from UES annudly, such as
the Formme 1099 and the Foeme 480, for & reparting Infarmaticn. 1t is the peactice of UBS to file the
applicable ta« sporing fomms with the US interndd Revenue Sevice and PR Treasury Departrment, and in
tuch forms accurately claesfy cividends andior interest a8 tax ermpt or tacable ncoms, Mease consull your
inchdcual tax peeparer

September 2012 (§) Year to date ($)

Taxable dividends 0.32 9468
Taxable interest 0.00 1.1
Total current year $0.32 $96.39
Total dividend & interest 50.32 596.39

Summary of gains and losses

values eporied Below ecxclude psoducts for which gains and losses are not dassified,

Realized gains and losses Unrealized
September 2019 {§)

Yeartodata (§)  gains and losses (3)

Short term Q.00 0.00 14E8,065.79
Long term Q.00 0.00 111,140.00
Total $0.00 §0.00 $259,205.79

Cash activity summary

See Account actieity this maonth for detals. Bdances in your Sweep Opfions are induded in the opening and
tlesing balances vave. FOIC insumance applies 1o depodits at LES Bank US4 and dl banks pardicipating in the
LIES FOIC Insured Depodit Program, I does not apply 10 depasits &1 UBS AG, Stamifond Branch. SIPC
profection apples 1o money market sweep fund holdings but not bank deposits. See fmpartant information
abowt pour statement on the &t bwo pages of this document for detals,

Saptern bar 2019 (§) Wear to date (3)

Opening balances $96.07 $0.00
Additions

Deposits and other funds credited 0.00 2,750.000.00
Dividend and interest income 0.32 96.39
Total additions $0.32  $2,750,096.39
Subtractions

Cther funds debited 0.00 -1,000,000.00
Funds withdrawn for investments

bought 0.00 -1, 750,000.00
Total subtractions $0.00  -$2,750,000,00
Net cash flow 50.32 §96.39
Clesing balances $96.39 $96.39

SONY _GK_00010080
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% UB q Resource Management Account Account name: MOMTPELIER TRUST ¥Your Finandcial Advisor;
ke

Friendly account name: hiont Hedge Fund SCOTT STACEMANLYLE CASRIEL

September 2019 Account number: | I

UBS FDIC-Insured Dep Pgm Account APY

Irterest perod Aug 7 - 5ep 8

Opening UBS FDIC-Insured Dep Pgm balance Aug 7 f0.00
Closing UBS FDIC -Insured Dep Pgm balance Sep B $1.71
Number of days in interest period 33
Average daly balance $165
Interest eamed $0.00
Annual percentage yeld samed 0.00%

Your investment objectives:

vou have identified the following investment objectives for this account If you have questions
about these objectives, disagree with them, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full descnphbion of the alternative
investment objectives in fmpartant infevmation about your statement at the end of this
docurment.

Your return ohjective:

Capital appreciation

Your risk profile:

Pnmary - Aggressie

Investrment eligibility consideration - None sslected

Your account instructions

e Your account cost base default closing method is FIFD, Frst In, Rirst Out

I . o o v 4 o ¢
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Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:

Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL
September 2019 Acount umber: I I

Your assets

Some prces, income and curent va ues Shown may be spprosimate. A5 8 esult, gains and losses may not

be accurately reflected. See Jmportant information sbout poor statement & the end of this document for
micee |riormstion,

Cash
Cash and money balances
Cash and money balarmtes may indude avalable cxh balances, UBS Bank USA deposit account balances, UBS Bank US& and all UBS FOIC Insured PFrograen Benk deposit acoount balances are msured by the FOIC withan
UBS FDIC Insured Program Bank Balances, LBS AG Stamford Branch depesit account baances and maney applicable limits, but are not protected by SPC. UBS &G Stamford Branch deposit account balances are not insured
markel mitud fund sweep balances. by FOAC and are not protected by SIPC. Money markel sweep balances are pratected by SIPC but ane not Insured by
the FDIC,
See the ImOOTaTT iRFOAMEROn shoUT pour stadément At the end of this docurme nt for detalls sbout those
balances
Opering ba ance Closing balance Pece per share Average Dirdicle nal Interest Days in
Hdding on Sep 1 ($) on Sep 30 () on Sep 20 (8) rate period period
Cash 0000 006
LIQUID ASSETS GOWT FUND 9436 0.00 1.00 2.15% Aug 1 1o Aug 31 31
Rhta GOWVT MONEY MARKET FD 0.00 94 62 1.00 1.72% Aug 1 o Aug 31 3
LIBS FOOC INSURED DEP PG 1“1 1.71
Total $96.07 $06.39

confinued nest page
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Resource Management Account
September 2019

3 UBS

Your assets » Cash . Cash and money balances (continued)

UBS FDIC-Insured Deposit Program

Clesing bdance

Prioity Bank Mame on Sep 30 (5 Status
1 UBS Bank LISA 1.7
2 Wells Fargo Bank, M.A. 0.00 (1)
3 Citibank, M.A. 0.00 (1)
4 HSBC Bank USA, N.A 0,00 (1)
5 BEVA LA Q.00 (1
B East West Bank 000 (1)
¥ Citizens Bank, M. A 0.00 (1
B Azzociated Bank, MN.A, 0,00 (1)
9 Pacific Western Bank 0.00 (1)
10 Arnaric Bank 0.00 (1)
Total .
Status

(1)~ Client has opted out of this bank

Non-traditional

Private equity funck, Hedge funds, and Othir investments are held in your UBS Financial Serdces Inc. (LUBS
FS) brokerage account. The pasitions reponed below reflect ihe recosds of the issuers, and UBS F5 does not
guarantee the accuracy of the information. The walue showen is nat necessanily the value you would receive
frewm thee s uer i you soldthe sssels. Funds sctively sold by UBS FS s subject ta angaing due diligence,
dthough the level pedormed may varye. A dosed fund may e subject 1o no ongoing dlgence, A fund that
p=1)="ld haged & Leadhe e My Nver hiee Bewn tubgect to UBSFS diligence, lthough LBS FS may receive &
fee from the fund's manager, which may constitute a maodty of the managementincentive fee, Meae
contact your Financid Advisor with questions. * Est. value per unit™ is an esfimate of value supplled by an
independent waluation firm and reflacts adjustrme nts for factors such & the iquidity of the unts,

Account name:
Friendly account name: hiont Hedge Fund
Account number:

MACHTPELIER TRIUST Your Financial Adviser:

SCOTT STACKMANLYLE CASRIEL

Estimates of value suppied by issuers of certaln programs (which afe generally "net mset value® estimates)
are shown a5 ° issuer est. value per unii®. For Private equity fund, ® Est. value per unit® is a value updated
guarterly, based on the Met Asset Value (" NaV*)in the fund 2 of the date spedified, adjusted by addng
copital calls andl subtracting detrbutians Snce the MAY date. The NAV i primarly baged on estmated
portiolio vaues provided by the underlying fund sponsor,  These two vaues may vary Decause of diffesences
in the wary they were esiimaied and becaute the * Thisd party et value per unit™ may have Deen preparecl
on the basis of financial infomnaticn other than year-end. Reporied estimates may not reflect resale,
hquidation or repurchase value, IF any, and may not reflect dist ibutions of capita until the next valuation |s
reported, generally on an annual of semi-annual basis. See kmporant ndarmation sbout your staterment at
the end of this staterment,

Hedge funds
Purchase paice
Mumber  Average price Client Cost Price per share Walue on Unrealized (ta) Imvestment  Holding
Hading of shares per share (3) inwestment ($) bask ($) on Sep 30 (3) 030 (%) galn orloss (3} wturn($) pericd
ALPHAKEYS MILLEM FND
BROKERAGE A/Q OR3W2019
Trade date; Nov 24, 15 1,550,000.00 1,550,000.00 1.000 1,881,140.00 111,140.00 LT

continued next page
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Resource Management Account A0 URE neme: MONTPELIER TRUST Your Financial Advisor:
% UB S September 2019 Friendly account name: lont Hedge Fund SCOTT STACKMANLYLE CASRIEL
e Account numter: [N I

Your assets » Non-traditional . Hedge funds (continued)

Nurrber P:r:m[ﬁ;::cﬁ; Client Cost Price per share Walue on Uinie alizec] (t ) Imvestment Holdng
Heiding of shares  pershame (1) inwestment (4) basis 4) on Sep 3014) Sep 30 (4) galn orloss (4) eturn{f) period
ALPHAKEYS MILLEMNNILIM FD
JILC CLASS B A O
0312019
Trade date: Jan 1, 19 82,755.00 82 75500 1.000 87 568.00 4,813.00 5T
ALPHAKEY S MILLEMMILIM FD
s CLASS B AO
oErz 112019
Trade date: Dec 18, 18 1,750,000, 00 1, 750,000.00 1.000 1,843 ,809.00 83 ,809.00 1)
GRAHAM ABSOLUTE RETURN
TRADIMG LTD: CLASS A
MO 0E 3119
Trade date: Jan 28,19 2,005220 496773 995,140.07 996,140.07 221.431 1,045 58386 4944379 4944379 T
Total $4.378.895.07  $4,378,895.07 $4,638,100.86 $259.205.79 $49.443.79
Your total assets
Perzentage of Cost Estimated Unrealized
Value an Sep 30(Y) YOUr acount basic (5) annual incorme (§) gan ar lois (§)
Cash Cash and money balances 96.39 96.39
Non-traditional Hedge funds 4,638,100.86 100.00% 4,378,895.07 259,205.79
Total $4,638,197.25 100.00% $4,378,991.46 $259,205.79
Account activity this month
Date Activity Description Amount (§)
Dividend and interestincome
Taxable dividends Sep 3 Cyvwedend LOUID ASSETS GOWT FUND AS OF 0830719 0.26
S5ep 9 Dividend LMOUID ASSETS GOWT FUND 0.06
Total taxable dividends §0.32
Total dividend and interest income £0.32

SONY _Gh_00010084

| Page 7 of &

CONFIDENTIAL

EFTA01597747



:% UB q Resource Management Account
k

September 2019

Account activity this month (continued)

Account name: hASMTPELIER TRLIST
Friendly account name: hiont Hedge Fund
Account number:

Your Finandal Advisor:

SCOTT STACKMANLYLE CASRIEL

Date Activity Deseriptien Arpcunt ($)
Money balance activities Aug 30 Balance forward $94 36
Sep 3 Bought LELID ASSETS GOVT FUND AS OF 08130019 0.26
p g Sald LESLND ASSETS GOVT FLIND == ’:'...
Sep 30 Closing LIQUID ASSETS GOVT FUND §0.00
Aug 30 Balance forward $0.00
Sep 9 Bought Rbta GOVERMMEMT MOMNEY MARKET FD G4 52
Sep 30 Cloging RMA Governiment Money Market Fd $94.62

CONFIDENTIAL
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.
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EFTA01597749



Your assets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o My e v SoCunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

=

+ Cost basis. In determining the cost bass of the

securiles inchuded in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has relied

o infoseration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from anather

firm or that you may have provided to your Finandial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information
under “Cagt basis” wvd “Unrealized gar loss™ =
sccurate as of the date of this statement. As swch,
please do not rely on this mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i available,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafereed stock tha

the imsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomrse name for cur

clientts. Call feature information is obdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
informmation will be provided wpon request

Pricefvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

ol would actually receie in the market. Prices are

citained from vaniows third party sources which we

baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
SEeLril s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
obtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw % " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnms) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragigtered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private investment
securities and structured products for rformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
anty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are suppbed to UBE Fnareml Sermces ona
requiar bans by an independent valuation firm,

= lesuer, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bass tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o #tign & vahes, when we betome swane
thst & material eeent has ocumoed that may calla
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterers
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad ard even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the etentt that restricted securities are eligible for sak,
the valur receied may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of annual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

mruturity. Th estimate & only & guideline; accuracy

and continued income are not guarantesd.

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorme (s cumen yield) would be oversiated.

- We recaive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
alamces.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual Incerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) daaded by the current market
valued average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are nol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two differert components: )
e amourd of sales by UES of 8 particular mutual
furd family 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual Tunds of that fund family.

= In addition to comemissions receded in conmection
with the wake or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate recene reverue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit INvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimmnt from MNistShane ditibanon, o well b5

ing for technology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compersation from mutual funds and maurance
cormpanied whobe products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged m short selling 3 securtty, you rmay
incur b dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or °good-1ill-cancelled® orders that
weiris i dmpcutind by the Aatament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by yow. You are responsible for
orders That are esecuted due to your failure to cancel
esting opsen ard ers.

Privacy

To obtan a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our wibste
a

= LES Francizl Senaces & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affilialed banks
mﬂmr Fird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
agency subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC reauredd » Mo bank guarsmtees bay kose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and nternational Resoure
Management Accourt are reqisterad senice marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
lcense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All aibwr
wrademurks, registersd trademarnks, servce marks and
registened service marks ane of their respective
COMMparings.

UBS Finarcial Sarvices Ine R, 201810
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3 UBS

LBS Financial Servces Inc
Private Wealth Management
299 Park Avenue

2ath Floor

Mew ark NY 1017 1-0002

Account name: MOMNTPELIER TRLIST
Friendly account name: hMont Hedge Fund

Account number: _

Your Finandal Advisor:
SCOTT STACKEMAN LYLE CASRIEL

Questions about your statement?

Call your Financial Advisor ar the

Ril4 Resourceline at S00-RMA- 1000,

account 029045172

Visit our websits:
www, ubs comi financialservices

Resource Management Account

October 2019

MOMNTPELIER TRUST

155 SEAPCRT BOULEVARD

ATTN: MUTTER MCCLEMMEN & FISH

]

BOSTOM MA 02210-2698

Value of your account

YOUr a55e15

on September 30 (1)

4,638,197.25

Your liabilities 0.00 0.00
Value of your account $4,638,197.25 $4,603,656.66
Tracking the value of your account
i Thousands
46382 46057
-
%ep :‘_~|—_.| -1 Qct1 29

Dec 20NE

Member SIPC

CONFIDENTIAL

Sources of your account growth

during 2019

‘Walue of your account

atyear end 20182
Met depasits and

$1,000,000.00

withdranals $3.452,758.00
Your investrment retum;

Dividend and

interest income $96.44

Change in

rnarket value $150202 22
Value of your account
on Oct 31, 2019 $4,603,656.66

SOMY Gk 00010088
Fage 1 of B
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Resource Management Account

Your account balance sheet

Account name:

MOMTPELIER TRLUIST

Frendly account name: lulont Hedae Fund

Account numlber:

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL

v Cash and money balances may nclude
avallable cash balances, UBS Bank US4 deposit

account, UBS FOIC Insured Deposit Program Bank
A accounts, LB AG Stamford Branch deposit

Summary of your assets
Value on Parcentage of

Cctober 31 (3) YOUr acgount
A Cash and money balances 96, 44 0.00% Your current asset allocation
B Cash alltematives 0.00 0.00%
C  Equites 0.00 0.00%
D Feed ncome 0.00 0.00%
E MNon-traditional 4,603560.22 100.00%
F Commodities 0.00 0.00%
G Other 0.00 0.00%
Total assets $4,603,656.66 100.00% :
Value of your account $4,603,656.66

Eve on the markets

account balances and money market mutual fund
sweep balances. See the Important informaton
about poLr satement on II‘:I.' I.I!.-'n 14/ [} P es ."f
this statement for detals about these balances

Percentage change

e October 2019 Year o date
S&P 500 2.17% 23.16%
Russell 3000 2.15% 22.68%
M5 - Europe, Australia & Far East 3.60% 17.43%
Barclays Capital U.5 Aggregate Bond Index 0.30% 8.85%

Interest rates on October 31, 2019
3-month Treasury bills; 1.55%
Cme-month LIBOR: 1.78%

CONFIDENTIAL
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% UBS

Change in the value of your account

Resource Management Account
Cctober 2019

Account name:

MOMNTPELIER TRLIST

Friendly account name: Wont Hedge Fund

Account number:

October 20191(3) Year to date (%)
Opening account value $4,638,197.25 $1,000,000.00
Depeosits, including investments
transferred in 0.00 4,537 ,029.00
Withdrawals and fees,
including investments transferred
out 0.00 -1,084,271.00
Dividend and interest income 0.05 96, 44
Change in market value -34.540.64 150,802.22
Closing account value $4,603,656.66 $4,603,656.66

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL

Summary of gains and losses

values eporied Below cxclude psoducts for which gains and losses are not dassified,

Realized gains and losses Linrealized

October 2019 ($) Yeartodata () gains and losses (§)

Short term Q.00 0.00 122, 79615
Long term Q.00 0.00 101,865.00
Total $0.00 §0.00 $224,665.15

Cash activity summary

See Account activity this maonth for detals. Bdances in your Sweep Opfions are induded in the opening and
tlesing balances vave. FOIC insumance applies 1o depodits at LUES Bank US4 and dl banks pardicipating in the
LIES FOIC Insured Depodit Program, I does not apply 10 depatits &1 UBS AG, Stamifond Branch. SIPC
profection apples to money market sweep fund holdings but not bank deposits. See fmpartant information

Dividend and interest income earned

about pour statement on the [t bwvo pages of this document for detals,

October 2019 (4)

Year to date ($)

For purposes of this statement, taabilty of interest and dividend Incame has been detemaned from a US Opening balances $95.39 £0.00
tax reporting perspective. Based upon the residence of the account holder, account type, of product type,
same interest and'or dividend payments may not be subject to United States (U5 and or Puerto Rico (PR) Additons
Incomi taes. The chent monthly statement & nol intended 1o be wed and canncl be relied upon for Lax ' .
purposes. Clients should refer to the applicable tar reporing fomms they receive from UBS annudly, such as Deposits and other funds credited 0.00 2, 75000000
the Forme 10939 and the Forme 480, for e reparting irfommation. It is the pactice of UBS 1o file the m— - -
apgli cable tac rponing fomns with the US internad Revenue Service and PR Treasury Department, and in Dividend and interest income 0.05 S96.44
tuch forms accurately claesfy cividends andior interest a6 tax esermpt or tacable ncoms, Mese consull your
Indhclual tax peeparer Total additions $0.05 $2,750,096.44
Octobear 2019 (§) Year to date (£) Subtractions
Taxable dividends 0.05 9473 Cther funds debited 0.00 -1,000,000.00
Taablk interest 0.00 1. Funds withdrawn for investments
: bought 0.00 -1,750,000.00
Total current year $0.05 596.44 :
: _ Total subtractions $0.00  -$2,750,000.00
Total dividend & interest 50.05 596.44
Net cash flow $0.05 $96.44
Clesing balances $96.44 596,44
SDNY GM 00010080
| Page 3 of 8
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& UB q Resource Management Account Account name: PACHTPELIER TRLUIST Your Fnandal Advisor:
b

Friendly account name: hiont Hedge Fund SCOTT STACEMANLYLE CASRIEL

October 2019 Account number: | I

UBS FDIC-Insured Dep Pgm Account APY

irterest pericd 5ep 9 - Oct 6

Opening UBS FDIC-insured Dep Pgm balance Sep 9 $1.71
Closing UBS FDIC -Insured Dep Pgm balance Oct & $1.71
Number of days in interest period 28
Average daly balance $1.M
Interest eamed $0.00
Annual percentage yeld samed 0.00%

Your investment objectives:

vYou have identified the following investment objectives for this account If you have questions
about these objectives, disagree with them, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full desciption of the alternative
investment objectives in fmpartant infevmation about your statement at the end of this
document.

Your return ohjective:

Capital appreciation

Your risk profile:

Pnmary - Aggressie

Investment ehigibility consideration - None sslected

Your account instructions

» Your account cost base default closing method is FIFD, FrstIn, Rirst Out

CONFIDENTIAL
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Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:

Friendly account name: lWont Hedge Fund SCOTT STACKMANLYLE CASRIEL
Cictober 2019 Account number: _ _

Your assets

Some prices, income and curent va ues Shown may be spprosimate. A5 8 esult, gains and losses may nol

be accurately reflected. See fmportant information sbout poor statement & the end of this document for
i |IrfarmEhon,

Cash
Cash and money balances
Cash and money balamces may indude avalable cxh balances, UBS Bank USA deposit account balances, UBS Bank US54 and all UBS FOIC Insgured Frograen Benk deposit acoount balances are msured by the FOIC withan
UBS FDIC Insured Program Bank Balances, LBS AG Stamford Branch depesit account baances and maney applicable limits, but are not peotected by SPC. UBS &G Stamford Branch deposit acoount balances are not insured
miskel mutud fund sweep balamces by FOAIC and are not protected by SIPC. Money markel fweep balances are protected by SIPC bul are not Insured by
the FOAC
See the ImOOTaTT iRFOAMEROn SDOUT pour statément At the end of thes doourmént for details sbow thode
balances
Ope ning bal ance Closing baance Peice per share Average Dnide ndy Interest Days in
Hedding an O 1 () on Oct 31 (§) on Oct 31 () rate period peniod
Cash R ) 0.06
Rt GOWT MOMEY MARKET FD 9462 2467 1.00 1.69% Sep 1w Sep 30 30
UBS FOAC INSURED DEP PGM 1.1 1.71
Total £96.39 $96.44

contnued next page

SONY _Gh_00010082
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Resource Management Account
October 2019

3 UBS

Your assets » Cash . Cash and money balances (continued)

UBS FDIC-Insured Deposit Program

Closing bdance

Prioity Eank Mame on Oct 31 (5 Status
1 UBS Bank LISA 1.7
s Welk Fargo Bank, N.A, 0.00 (1)
2 Citibank, M. A. 0,00 (1)
4 HSBC Bank USA, N.A 0,00 (1)
5 BEVA LA Q.00 )
B East West Bank 000 (1)
T Citizens Bank, M. & 0.00 (1
B Azzociated Bank, MN.A, 0,00 (1)
9 Pacific Western Bank 0.00 (1)
10 Armaris Bank i e i) (1)

Total 1.
Status

(1)~ Client has opted out of this bank

Non-traditional

Private egquity funck, Hedge funds, and Othir investments are held in your UBS Financial Serdces Inc. (LBS
FS) brokerage account. The positions reponed below reflect ihe recoeds of the issuers, and UBS F5 does not
guarantee the accuracy of the information. The walue showen is nat necessanly the value you would receive
frawm thee iz ued i you soldthe sssels. Funds sctively sold by UBS F5 s subject to angaing due diligence,
dthough the level pedormed may vary. A dosed fund may be subject 1o no ongoing dligence, A fund that
you purchaed elsewhe ns may never have been subiect to UBS FS diligence, although UBS FS may receive &
fee from the fund's manager, which may constitute a maodty of the managementincentive fee, FMeaxe
contact your Financid Advisor with questions. * Est. value per unit” s an esimate of value supplled by an
independent waluation firm and reflacts adjustrme nts for factors such & the iquidity of the unts,

Account name:
Friendly account name: hiont Hedge Fund
Account number:

MACHTPELIER TRIUST Your Financial Adviser:

SCOTT STACKMANLYLE CASRIEL
I

Estimates of value suppied by issuers of certaln programs (which ae generally "net mset value® estimates)
are shown a5 ° issuer est. value per unii®. For Private equity fund, ® Est. value per unit® is a value updated
guarterly, based on the Met Asset Value (" NaV*)in the fund 2 of the date spedified, adjusted by addng
capital calls and subtraciing detributions snce the MAV date. The MAVY i3 primarly based on estimated
portiolio vaues provided by the underlying fund sponsor,  These two vaues may vary Decause of diffesences
in the wary they were esiimated and becaute the ° Thisd party est. value per unil® may have been preparec
on the basis of financial infomnaticn other than year-end. Reporied estimates may not reflect resae,
hquidation or repurchase value, IF any, and may not reflect dist ibutions of capita until the next valuation |s
reported, generally on an annual of semi-annual basis. See kmporant nfarmation sbout your staterent at
the end of this staterment,

Hedge funds
Purchase paice!

MNumber  Average price Client Cost Price per share Walue on Unrealized (ta) Imrestment  Holding
Hoiding of shares peet share (5 Inwestment (3) batk {3) on Ot 31 (4) o ) galn orloss (5} eturn {$) pericd
ALFHAEEY'S MILLEN FND
BROKERAGE &/0 93002019
Trade date; Nov 24, 15 1,550,000.00 1,550,000.00 1.00G 1,651 869.00 101,869.00 LT

continued next page
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%% UBS

Resource Management Account
Cctober 2019

Account narme:

Friendly account name: Wont Hedge Fund

Account number:

Your assets » Non-traditional . Hedge funds (continued)

MOMNTPELIER TRLIST

Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Nurrber P:r:;f-:ﬁ;p;::ﬂ Client Cost Price per share Walue on Uinee allzec] () Imestment Holdng
Hedding of shares per share (1) inwestrment (3) basis (1) on Oct 31 {3) Oct 31 {4) galn orloss () eturn{f} perlod
ALPHAKEYS MILLENNILM FD
JILC CLASS B A O
93002019
Trade date: Jan 1, 19 82,755.00 82 75800 1.000 87,078.00 4,323.00 ST
ALPHAKEY S MILLEMMILIN FD
IHLZ CLASS B NO
0o¥3¥2019
Trade date: Dec 18, 18 1,750,000.00 1,750,000.00 1.000 1,833,489.00 §3,459.00 5T
GRAHAM ABSOLUTE RETLIRMN
TRADIMG LTD: CLASS A
MO Q30019
Trade date: Jan 28,19 2005220 496773 995,140.07 996,140.07 514.220 1,031,124.22 34,984.15 2498415 T
Total $4.378.895.07  $4,378,895.07 $4,603,560.22 $224,665.15 $34.984.15
Your total assets
Fenzentage of Cost Estimated Unrealized
Value an Oct 31 (8) yOur acount basic (5) annual incorme (§) gan ar los (§)
Cash Cash and money balances 96.44 96.44
Non-traditional Hedge funds 4,603,560.22 100.00% 4,378,895.07 224 ,665.15
Total $4,603,656.66 100.00% $4,378,991.51 $224,665.15
Account activity this month
Date Activity D ription &mount ()
Dividend and interestincome
Taxabie dividends Ot 1 Cyvwdend UBS RMA GOVERNMENT MOMEY MAREET FUND AS OF 0930719 0.05
Total taxable dividends $0.05
Total dividend and interest income $0.05

SONY _Gh_00010084
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:% lIB S‘ Resource Management Account
L .

October 2019

Account name: hASMTPELIER TRLIST
Friendly account name: hiont Hedge Fund

Your Finandal Advisor:

SCOTT STACKMANLYLE CASRIEL

Assssrpuine: NN ——
Account activity this month (continued)
Cisle Actilty Dwgcriphon Armaianl (§)
Money balance activities Sep 30 Balance forward $94.652
Oct 1 Bought RbAA GOVERMMENT MOMEY MARKET FD A5 OF 0,05
AN 19
Oct 31 Closing RMA Government Money Market Fd $04.67

CONFIDENTIAL
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o ake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rtily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the from of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accourts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accound Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LIBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to these asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your mwestments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'You may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccept an amou detesmined by a

regetered chamng agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

sagnificant changs in your financial siuston o

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that mears fhe acoount does not generate significant

CONFIDENTIAL

income o retums 2nd may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment cbjective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm. Does nof nchude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
loarss, credit e, short account bialinces

v Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awailable m Agresments and Disclocure

A sk capdacoogntdisinaies.

SONY_GK_0001 0098
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Led a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],
+ Cost basis. In determining the cost bass of the
securiles included in this taternent, where indicated
with the numier *1,° LBL Financial Servicos has relied
o infosmration obianed from sources othver than LBES
Friancial Seraces, mcluding mformation from another
frm or that you may have provided to your Finandal
Advisor. The Firm does not ndeperdently verdly or
guarantas the sccuracy or validity of any nfm:m
by sowrces other tham LES Financial Services.
In adkdition, although LBS Financial Senvices generally
updates this mformation as it is received, the Frm
doas not prowide any assurances that the information
under “Cagt basis” wvd “Unrealized gar loss™ s
sccurate as of the date of this statement. As swch,
please do not rely on this mlormation fo make
purchase or sake decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for The pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,
Unrealized gainellestes When data i availabke,
estimated urrealized gandloss es are catculated for
inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-
D and alher renestrment lots and gestematic
purchase kots are each combined to display one
aweraged lot, The “Trade date” cobumn presents the
original fransaciion frade date,
Callabls pacuritiee. Bonds snd prafered stock tha
the fsuer calks for eerly redernption will be sslected
mpartially by kot from among all seourities of that
Eae i QU PEME oF 1 Nomree name for cur
clientts. Call feature imformation is cbdamed from third
ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
informmation will be provided wpon request
Pricefvalue. Prices displayed for securites and ather
products may be higher or lower than the price that
youl would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther
BCLTACY.
= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices lor OTC
STl
— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net retlect an actual market prce
of walug,
= Cortan potlion may ippa s wilhout & price and
will ghow & " price was not ailable” f we are
uniable to cbtan a price for @ security.
— Deposis or secunities denominated in oumencies
aiher than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotations, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnms) and stiuctuned products ane gerrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private imestment
securities and structured products for rformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arty, at which a private imvestment
structured product may be or 50 and do
i mecesaanily repe eserd the WO B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
requiar bans by an independent valuation firm,

= lssuer, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o dfferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value anvd the of the information that & the
bass tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable to @tign 3 vahe, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterers
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= DPF and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
il ard even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Fnancial
Services uses the market price of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far purpases of thy ststement anly. To
the ententt that restricted securities are eligible for sak,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of annual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Ths estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We recaive cornpens ation From UBS Bank LEA, LIES
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
balames.

Ativity
Infiormnation regarding commissions and other charges
incurned in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income (dividend andior
interast) daaded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staterment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your datement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These ssets are nol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amcurd of sales by UES of 8 particular mutbual
fund family 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o e mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to comemissions receded in conmection
wilh the wake or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate receive reverue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponmors of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShane ditibaton, o well b5

ing for technology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compersation from mutual funds and maurance
cormpanied whobe products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previouwsly fumahed o you, and will be
provided to you promptly on reguest.

Shart sslling

If you are angaged = short selling 3 securty, you rmay
incur b dharge dud 10 cerlan bommowing costs for that
partioular security.

Cpen orders

Regarding open or °good-1ill-cancelled® orders that
weerir Mol empcutind by the Slatament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by yow. You are responsible for
orders That are esecuted due to your Tailure to cancel
esting opsen ard ers.

Privacy

To obtamn a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our wibste
a ¢

= LES Franciazl Senices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvces and
arrangemens with affiliated banks
mﬂmr hird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC reaured » Mo bank guarsmtees bay ose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and nternational Resoure
Management Accourt are reqisterad senice marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registered trademarnks, serace marks and
registened service marks are of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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3 UBS

LBS Financial Servces Inc
Private Wealth Management
299 Park Avenueg

26th Floor

Mew ork NY 10171-0002

Account name: MONTFELIER TRUST
Friendly account name: Mot Hedge Fund

account umber: [N

Resource Management Account

Movember 2018

MONTPELIER TRUST

155 SEAPCRT BOULEVARD

ATTN: NUTTER MCCLENMEN & FISH
LLP

BOSTOM MA 02210-2698

Your Finandal Advisor:
SCOTT STACKM AN LYLE C ASRIEL

Fhon = I

Questions about your statement?
Call your Financial Advisor ar the
R4 Resourceline at S00-RMA- 1000,
account 029045172

Visit our websits:
www, ubs comi financialservices

Value of your account
on October 21 (1) on November 29 (3)
Your assets 4,603,656.65 4,657,174.02
Your liabilities 0.00 0.0
Value of your account $4,603,656.66 $4,657,174.02
Tracking the value of your account
{ Thousands
4,605.7 46572
1,000
Dec 2018 oct 2019 Mow 2019

Sources of your account growth
during 2019

Value of your account
atyear end 20182

Mt depasits aned
wyithd rasials 33,452 B61.52
Your Investrment reburm: '

Dividend and

$1,000,000.00

interest income joa48
Change in
rarket vale $204 41602
Value of your account
on Nov 29, 2019 $4,657,174.02

SONY_GK_000100:58
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& UB S Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:

o Friendly account name: lulont Hedage Fund SCOTT STACKMANLYLE CASRIEL

Your account balance sheet

Summary of your assets

Value on Parcentage of

Mowernber 29 (4) your account
A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Feed ncome 0.00 0.00%
E Mon-traditional 4657.174.02 100.00%
F Commodities 0.00 0.00%
G Other 0.00 0.00%
Total assets $4,657,174.02 100.00% E
Value of your account $4,657,174.02

Eye on the markets

Percentage change

Irnden Movember 2019 Year to date
S&F 500 3.63% 27.63%
Russell 2000 3.80% 27.34%
MSCI - Europe, Australia & Far East 1.14% 18.78%
Barclays Capital U.S. Aggregate Bond Index A0.05% 879%

Interest rates on November 29, 2019
3-month Treasury bills: 1.54%
Cme-month LIBOR: 1.70%

. .. 01oofRge 2 oF ©
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Movember 2019

% UBS

Resource Management Account

Account narme:

MOMNTPELIER TRLIST

Friendly account name: lWont Hedge Fund

Account number:

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL
]

Change in the value of your account

Mewember 2019 (%) Year to date (%)

Opening account value $4,603,656.66 $1,000,000.00
Deposits, including investments

transferred in 0.00 4,537,029.00
Withdrawals and fees,

including investments transferred

out 96,48 .1,084,367 48
Dwvidend and interest income 0.04 96 48
Change in market value 53,613.80 20441602
Closing account value $4,657,174.02 $4,657,174.02

Dividend and interest income earned

For pumposes of this statement, tadhilty of interest and dividend Income has been determined from a US
tax reporting perspective, Based upon the residence of the sccount holdes, account type, o product type,
saome interest and'or dividend payments may not be subject to United States (U5 and or Puerto Rico (PR)
Incami laes. The chent monthly statement & nol intended 1o be wed and canncl be relied upon for Lax
purposes. Clients should refer to the applicable tax reporing fomms they receive from UBS annudly, such as
the Formme 1099 and the Forme 480, for & reporting infarmaticn. It is the peactice of UBS to file the
appli cable ta« seporing fomms with the US internd Revenue Service and PR Treasury Departrment, and in
tuch forms accurately claesfy cividends andior interest & tax esrmpt or tacable ncoms, Mese consull your
indidcual tax peeparer

MNovernber 2019 (1) “ear to date [$)

Taxable dividends 0.04 94.77
Taxable interest 0.00 1.7
Total current year $0.04 50648
Total dividend & interest 50.04 596.48

Summary of gains and losses

alues eporied Below exclude psoducts for which gains and losses are not dassified,

Realized gains and losses Linrealized

Movember 2019 (%) Yeartodate (§)  gains and losses (3)

Short term Q.00 0.00 157,967.95
Long term Q.00 0.00 120,311 .00
Total $0.00 §0.00 $278,278.95

Cash activity summary

See Account actieity this manth for detals. Bdances in your Sweep Opfions are induded in the opening and
tlesing balances vave. FOIC insumance applies 1o depodits at LIES Bank US4 and dl banks padicipating in the
LIES FOIC Infured Depodit Program, It dioes not apply 10 deposits &1 UBS AG, Stamfard Branch. SIPC
profection apples 1o money market sweep fund holdings but not bank deposits. See fmportant information
about pour statement on the [t bwvo pages of 1his document for detals,

Nowermber 2019 (4) Year to date ($)

Opening balances $96.44 £0.00
Additions

Deposits and other funds credited 0.00 2,750.000.00
Dividend and interest income 0.04 96.42
Total additions 50.04 $2,750,096.48
Subtractions

Cther funds debited -06.48 -1,000,096.48
Funds withdrawn for investments

bought 0.00 -1, 750,000.00
Total subtractions -496.48  -$2,750,096 48
Net cash flow -996.44 $0.00
Clesing balances 30.00 $0.00

DY Gh_00010100
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& UB q Resource Management Account Account name:; PACHTPELIER TRLUIST Your Finandal Advisor:
k:

Friendly account name: hiont Hedge Fund SCOTT STACKMAMNLYLE CASRIEL

November 2019 account number: || NN ]

UBS FDIC-Insured Dep Pgm Account APY

interest period Oct 7 - Nov 6

Opening UBS FDIC-Insured Dep Pgm balance Oct 7 1.7
Closing UBS FDIC -Insured Dep Pgm balance Mov & $0.00
Number of days in interest period 3
Average daly balance $1.65
Interest eamed $0.00
Annual percentage yeld eamed 0.00%

Your investment objectives:

vou have identified the following investment objectives for this account If you have questions
about these objectives, disagree with them, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investment objectives in fmpartant infevmation about your statement at the end of this
document.

Your return ohjective:

Capital appreciation

Your risk profile:

Pnmary - Aggressive

Investment eligibility consideration - None sslected

Your account instructions

e Your account cost base default closing method is FIFD, FrstIn, Rirst Out

Y, 1 coo101BAge 4 of
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Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:

Friendly account name; und SCOTT STACKMANLYLE CASRIEL
Noyetmber 2019 Account numbar: I

Your assets

Some prces, income and curent va ues Shown may be spprosimate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmvportant information sbout yoor statement & the end of this document foe
ik |riarmEhon,

Cash
Cash and money balances

O ring Dal anc e Closing bl ance Pace per shane Average Dnide nd Intenest Days in
Hdding on Mov 1 (F) on Mov 29 (§) an/Mow 29 (§) rate period periad
Cash 0.05 0.00
RhAA SOWT MONEY MAREET FD 9467 000 1.00 1.42% Qet 1 o Oct 39 31
UBS FOHC INSURED DEP PG M I | 0.00
Total $96.44 $0.00

UBS FDIC-Insured Deposit Program

Closing balance

Pricity Eank Mame on Nov 29 (§) Stalus
1 LIBS Bank LISA 0.0
F 4 ‘Waells Fargo Bank, M.A 0,00 i1
3 Citibank, .4 000 (1}
4 HSBC Bank US4, N.A 0.00 (1)
5 BEVA LrSA 0.00 (1)
& East West Bank 0.00 (1
7 Citizens Bank, M.A 0.0 (1)
a8 Azzociated Bank, MLA, 0.00 (1)
9 Pacific Westérn Bank 0.00 ()
10 Americ Bank 0.00 [
Total £0.00
Status

(1) - Client has opted out of this bank

SONY G 00010102
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Resource Management Account
Naovernber 2019

3 UBS

Your assets (continued)
Non-traditional

Private equity funch, Hedge Tunds, and Other inveitments are held in your UBS Financial Senaces Inc. (UBS
F3h brokerage atcount. The postions reponed Delow reflect the recosds of the issuers, and UBS F5does not
cuarantes the accuracy of the information, The value showdn is nal pecessadly 1he value you would receive
from the issuer if you solid the assets. Funds actively sold by LBS F5 aee subject to angoing due diigence,
athough the level peformed may vary. A dosed fund may B subject to no angoing diigence, A fund that
you puich&ed elsewhea e may never hawve been sutsect to UBSFS diligence, dthough UBS FS may receive a
fee from the fund's manager, which may constitute a majorty of the managementincentive fee, Mease
contac your Anandd Advisor with questions. ° ES. value per wnil® is an esimate of walue supplled by an
independent valuation firm and reflacts adjustrments far factors such & the iquidity of the units,

Account name:
Friendly account name: hiont Hedge Fund
Account number:

MACHTPELIER TRIUST Your Financial Adviser:

SCOTT STACKMANLYLE CASRIEL

Extimates of vaue iuppbed by igiuem af centan progiamd (which Sie gene raly "nel el value® stirmsted)
are showyn 85 "issuer est. walue per unit™, For Privale equity funck, = Est. value per unit™ is 3 value updated
quarterly, based on the hel Asset Value (" NAY*)in the fund & of the date specified adjusted by addng
capital calls and subtracing dstributions snce the MAY date. The MAV is primarily based on estimated
portiolio vaues provided Dy the underlying fund sponsar, These two vaues may vary Decause of differences
in the way thay were esimated and because the * Thisd party est. value per unit® may have been prapared
on the basls of financial infomnaticn ather than year-end, Reporied estimates may not reflect resae,
liquiaation o repurchiase v e, if any, and may ot reflect distibutions of caplal until the next valugtion |5
reported, generally on an annual of semi-annual basis. See kmportant informetion sbout your statement at
the end of this staterment.

Hedge funds
Purchase price
Mumibier  Average pice Client Cost  Price per share aluee on Limie alize] &) Imeestment  Hold ng
Hdding af chares pe=r shame (§) inwastment (3) basE (1) on Mow 29 (f) Mow 29(3) gain orleks (5) mturn(§) pericd
ALPHAKEYS MILLEMMILIMA
FUND LLC BROK ERAGE CLASS
AMNOINITZNG
Trade date: Mow 24, 15 1.550,000.00 1,550.,000.00 1.00 1.670.311.00 120,311.00 LT
ALPHAKEYS MILLEMMILIM
FUND LLC BROK ERAGE CLASS
B AN 1003172019
Trade date: Jan 1,19 82,755.00 82,755.00 1.000 BB, 103.00 5,348,000 5T
ALPHAKEY S MILLEMMILIN FD
ML CLASS B &0
132019
Trade date: Dec 18, 18 1,750 ,000.00 b 750,000.00 1.000 1,853 884.00 103,884 .00 sT
GRAHAM ABSOLUTE RETURN
TRADING LTC: CLASS A
AOIT3N9
Trade date: lan 28, 19 2,005220 496773 9965,140.07 996,140.07 521.078 1,044 87602 48,735.95 48,735.95 5T
Total $4,378.895.07  %$4,378,895.07 $4,657,174.02 $2178.278.95 $48,735.95
Your total assets
Percentage of Cost Estimated Untealized
Value on Hov 29 (5) FOUr account basis (§) annual income (3) gain or loss ($)
Non-traditional Hedge funds 4,657,174.02 100.00% #4,378,895.07 278,278.95
Total $4,657,174.02 100.00% $4,378,895.07 £278,278.95

CONFIDENTIAL
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Resource Management Account

% UBS Movember 2019

Account name; MONTPELIER TRIIST
Friendly account name: Wont Hedge Fund

Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Account number: _
Account activity this month
Ol e Aty Deicripdnon amaunt (1)
Dividend and interestincome
Taxable dividends Mow 1 Cywndend JBS RMA GOVERMMENT MOMEY MAREET FUND AS OF 10¥31/19 0,04
Total taxable dividends $0.04
Total dividend and interest income $0.04
Dale Activily Cescnplian Armaund (%)
Other funds debited MowE  Transfer TO 1 45170 3100 -96.48
Total other funds debited -§96 .48
Date Activity Description Amount (5)
Money balance activities Oct 31 Balance forward $94.67
Maw 1 Bought RbAA GOVERMMENT MOMEY NARKET FD AS OF 0.0
13119
Mow 7 Sald RMA GOVERMMEMT MOMEY MARKET FD AS OF 94,71
10oa9
Now 29 Closing RMA Government Money Market Fd $0.00
Ot 31 Balance forward $1.1
Mo 7 Withdrawal UBS FDIC INSURED DEPOSIT PGM A5 OF 1106 19 -1.71
Now 29 Closing UBS FDIC-Insured Deposit Program $0.00

SONY_Gh_00010104
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3 UBS

Your notes
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice serng your account.

&l figures shawn are invlended to bo scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax boems, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confirm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt ks, o st
rlily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Department,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» [For TTY services: Call 3443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymaert or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Seraces Inc., 1000 Harbor Bhd., 6th floor,
Weehandon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you nead morne
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the erree or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complaint
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amounts N cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs aith FDGC nules.
For more rformation, please viit www. fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accourd Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micluding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urther protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to thege asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your westments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'Yiou may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-ligw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccapt an amou detesmined by a

regetered chang agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

cagnificant changs in your finencial siuston or

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that means fhe acoount does not generate significant

CONFIDENTIAL

income o retums and may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako mairtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment objective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Friendly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
larss, credit Ime, short account bialinces

o Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, at the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detasied mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeailable m Agresments and Disclooure

A waiuks camdacooantdisinies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v SeCunilies Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

=

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has relied

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information
under “Cagt basis” wvd “Unrealized gar loss™ =
sccurate as of the date of this statement. As swch,
please do not rely on this mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

Eae i QU PEME oF 1 Nomree name for cur

cliertts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation willl be provided wpon request

Pricefvalue. Frices displayed for securites and ather

products may be higher or lower than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
balieve to be relinble, but we do nat guerartes ther

BCLTACY.

= 'We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl i,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnms) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private investment
securities and structured products for rformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arry, at which a private imvesiment
structured product may be oF 50 and do
i mecessanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lesuer, general partner of spondor estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thed party estinated wabues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable to #tign 2 vahes, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, of when a
vatlus would b highly speculston: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfferers
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the initial offering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad ard even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg not currently alighble for publc sake. UBS Fnancial
Services uses the market prce of the urvesincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the etentt that restricted securities are eligible for sak,
the valur receied may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of anmual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Th estimate & only & guideline; accuracy

and continued income are not guarantesd.

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
alames.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the esoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income (dividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield aré not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are ot held by the Frm and not withm the
Firm's possession of comnol. These adsets ore
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disirbution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amourd of sales by UES of 8 particular mutual
fund family 2o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

m.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senices that we provide 1o 1he mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to comemissions receded in conmection
with the wake or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we andfor
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit INvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payiment from MNistShane ditibaton, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
olher compersation from mutual funds and maurance
cormpanied whobe products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are angaged m short selling 3 securty, you rmay
incur & dharge dud 10 cerlan bommowing costs for that
partioular security.

Cpan orders

Regarding open or °good-1ill-cancelled® orders that
weiris i bt by the Slatament dte, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
minucted othenwise by you. You are responsible for
orders That are esecuted due to your failure to cancel
esting opsen ard ers.

Privacy

To obtan a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our wibste
a

= LES Franciazl Senices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvces and
arrangements with affilialed banks
mﬂmr Fird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
agency subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC rvaured = Mo bank guarsmtees bay ose valus
= BMA. Besource Management Account, Busimess
Services Account BSA, IRMA and ntérnatianal Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registered trademarnks, serace marks and
registened service marks are of their respective
COMMparings.

UBS Finarcial Sarvices Ine R, 201810
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LIES Financial Serices Inc
Private Wealth Management

‘% UBQ 290 Park Avenue R{?SOUI‘CG Mﬂﬂagemeﬂt Account

2ath Floor
New York NY 10171-0002 December 2018

MOMTPELIER TRLIST

155 SEAPORT BOULEY ARD

ATTH: NUTTER MCCLEMMEM & FISH
Account name: FAOMNTFELIER TRLET LLP

; = ROSTOM MA 022 10-2659
Friendly account name: Mot Hedge Fund R TON A e 12008

Account number: _

Your Finandal Advisor:
SCOTT STACK M AN LYLE C ASRIEL
Phone: I

Questions about your statement?

Call your Financial Advisor ar the Value Of Your accoul].t

RiWla Resourceline at S00-RMS- 1000, on Movember 29 (3) on December 37 (3)
account 029045172 ; T e e = o
n—— 4 Your assets 4657,174.02 4559,124.12
Visit our website: Your liabilities .00 0.00

waw, ubs comi financiglservices
Value of your account $4.657,174.02 $4,659,124.12

Items for your attention

v Help protect yourself from fraud and

rewew bank, credit card, and brokerage

statements regulary, Also, get vour fres

credit repart annwally from Sources of your account growth

wavwy, annuakcreditreport.com Trac]d_[lg the value 0f }Touln account during 2019

‘Walue of your account

{ Thousands atyear end 215 $1,000,000.00
et depeaits aned
4.657.2 A withdrawials $3,452,661.52
Your inwstment retum:
Dividend and
interest income 198,49
Change in
rnarket value 1206 36511
Value of your account
on Dec 31, 2019 $4,659,124.12

Dec 2018 Mow 2014 Dec 2018

SONY Gh_00010108
Member SIPC Page 1 of &
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3 UBS

Resource Management Account
December 2019

Your account balance sheet

Summary of your assets

Value on
Decernber 31 (£)

Account name:
Friendly account name: Ll
Account numlber:

Parcentage of

your account

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL

MOMTPELIER TRLUIST
= Epnid

A Cash and money balances 0.m 0.00%
B Cash altematives 0.00 0.00%
C  Equites 0.00 0.00%
D Foed ncome Q.00 0.00%
E  Non-traditional 4,659,124.11 100.00%
F Coammodities 0.00 0.00%
G  Other 0,00 0.00%
Total assets $4,659,124.12 100.00%
Value of your account $4,659,124.12

Your current asset allocation

A

Eye on the markets

Percentage change

[[la=3 December 2019 Year 1o date
S&F 500 3.02% 31.49%
Russell 2000 2.89% 31.02%
MSC I - Europe, Australia & Far East 3.27% 22.66%
E::-n::fL_ld:.'_\ f: c:l.)llﬂ. 1 "_- .I'I'l.lﬂ'.__|r'.:‘l;2-_j|,'..-_' E-_lllkf Ir |I_i¢l- -'Tl |:|-" .:':'_. .5. .-l".-_ .::"\n

Interest rates on December 31, 2019
3-month Treasury bills; 1.52%

Cne-month LIBOR; 1.76%

N . 00 10baoe 2

CONFIDENTIAL
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% UBS

Change in the value of your account

Resource Management Account
December 2019

Decarmnber 2019 (3)

Account name:

Friendly account name: lWont Hedge Fund

Account number:

Year to date (%)

Opening account value $4,657,174.02 $1,000,000.,00
Depeosits, including investments

transferred in 0.00 4,537,029.00
Withdrawals and fees,

including investments transferred

out 0.00 .1,084,367 .48
Dividend and interest income 0.01 9649
Change in market value 1,950.09 206,366.11
Closing account value $4,659,124.12 $4,659,124.12

Dividend and interest income earned

MCMTPELIER TRUWST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Summary of gains and losses

alues eporied Below eoclude psoducts for which gains and losses are not dassified,

Realized gains and losses Linrealized

Cecember 2019 (§) Yeartodate () gains and losses (3)

Short term Q.00 0.00 45,313.04
Long term Q.00 0.00 234.916.00
Total $0.00 §0.00 $280,229.04

Cash activity summary

See Account actieity this month for detals. Bdances in your Sweep Opfions are induded in the opening and
tlesing balances va e, FOIC insumance applies 1o depodits at LES Bank US4 and dl banks pardicipating in the
LIES FOIC Infured Depodit Program, I dioes not apply 10 deposits &1 UBS AG, Stamfand Branch. SIPC
protection apples to money market sweep fund holdings but not bank deposits. See fmpartant information
about pour statement on the &t bwvo pages of 1his document for detals,

For pumposes of this statement, tadbilty of interest and dividend Income has been determined from a US
tax reporting perspective, Based upon the residence of the sccount holdes, account type, o product type,
saome interest and'or dividend payments may not be subject to United States (U5 and or Puerto Rico (PR)
Incomi aes. The chent monthly statement & nol intended 1o be wed and canncl be relied upon for Lax
purposes. Clients should refer to the applicable tax reporing forms they receive from UES annudly, such as
the Formme 1099 and the Forme 480, for & reparting infarmaticn. 1t i the practice of UBS to file the
applicable ta« sporing fomms with the US internd Revenue Sevice and PR Teeasury Department, and in
tuch forms accurately claesfy cividends andior interest & tax esermpt or tacable ncoms, Mese consull your
indidcual tax peeparer

December 2019 (1) “ear to date ($)

Taxable dividends 0.01 9478
Taxable interest 0.00 1.7
Total current year $0.01 509649
Total dividend & interest 50.01 596.49

December 2019 ($)

Year to date ($)

Opening balances

Additions
Deposits and other funds credited

$0.00 $0.00

0.00 2,730,000.00

Dividend and interest income

0.0 96.49

Total agdtons

Subtractions
Cther funds debited

$0.01  $2,750,096.49

0.00 -1,000,096.48

Funds withdrawn for investments
bought

0.00 -1,720,000.00

Total subtractions $0.00 -$2,750,096 .48
Met cash flow $0.01 $0.01
Clesing balances 30.01 $0.01

SONY Gk 00010110
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‘% L]B q Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:
b

D ber 2019 Friendly account name:Licstiadas St SCOTT STACKMANLYLE CASRIEL
ecemper 2015

Aot I

Your investment objectives:

You have identified the following investment objectives for this account. F you have questions
about these objectves, disagree with them, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full description of the alternative
investrent objectives in fmportant fnformation about your statement at the end of this
document

Your return objective:

Capital appreciation

Your risk profile:

Primary - Aggrecsive

Investment eligibility consideration - None selected

Your account instructions

& Your account cost base default clos ng method i€ FIF 0. First In, First Qut

CONFIDENTIAL
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Resource Management Account
December 2019

% UBS

Your assets

SoMme prces, income and curent va ues Shown may be spprosimate. A5 8 sult, gains and losses may nol

be accurately reflected. See Jmportant information sbout yoor statement & the end of this document for
i |IrfarmEhon,

Account name:
Friendly account name: lWont Hedge Fund
Account number:

MCMTPELIER TRUWST Your Financial Advisor:

Cash
Cash and money balances

Opening balance Closing balance Pilce per share Average Divide ndl Interest Days in
Hdding on Dec 1 () an Dec 31 ($) on Dec 31 () rate pefiod peniad
Cash 0.00 0.0

Non-traditional

Private equity funds, Hedge funds, and Other investments are held in your UBS Financid Servces Inc. (UBS
F5) brokerage account. The positions epored below reflect the recosds of the issuers, and UBS FS does not
Quarantes the accurady of the information, The walue shown i not necessaily the value you would redew
fram the issuer if you soldthe asseis. Funds actively sold by UES F5 ase subject to angoing due dligence,
dthaugh the level pedormed may vary. A dosed fund may be subject to no angoing diigence. A fund that
ol purchesed glsewhe e may never have been subgect to UBSFS dillgence, although UBS FS may recelve 3
fee from the fund's manager, whic h may constitute a majoity of the management incenti ve fee. Feae
contact your Finanda Advisor with questions. *Est. value per umit” is an estimate of value supplled by an

Estimates of vdue suppled by issuers of certain programs (which ane generaly "net aset waue® estimates)
are showyn a5 " issuer est. walue perunit™. For Private equity fundk, ° Est. value per unit® i$ a value updated
quarterly, based on the Met Asset Value (" NAY*)in the fund & of the date spedified, adjusted by addng
capital calls and sulbtracting distributions @ince the MAY date. The MAV s primarily based on estimated
partfolio vdves provided by the underlying fund sponsar. These two vdues may vary becawse of differences
in the way they were estimated and because the " Thisd party est, value per unit™ may hawe been prepared
on the basis of financid infomnation ather than year-end. Reporied estimates may mot reflect resde,
liquidstion or repurchase walue, If any, and may not reflect distibutions of capital undl 1he next valustion is

Inciepe nckent walusion 1irm and reflects sdjustarents far Tactors such & the iquidity of The wmts, reporied, generally on an annua or sermi-annua bads  See bwpartant information sbout your stalement at

the end of this statement.

Hedge funds

Purchaze peicel
Mumber  Awerage price Client Cost Price per share Walue on
Heading all shares per shae () inest rrent (§) base (1) on Dec 31 (1) Dec 31 (4)

ALPHAKEY'S MILLEMNILIMA
FUND LLC BROK ERAGE CLASS
ANOTUID2019

Trade date: Nov 24,15
ALPHAKEY'S MILLENMILIM
FUMD LLC BROK ERAGE CLASS
B AO 111302019

Trade date: lan 1, 19
ALPHAKEYS MILLEMMILIM FDy

INLLC CLASS B O
1W3F 2019

Trade date: Dec 18, 18

Unrealized (ta) Imrestment  Holding
galn o less 5) wluen ()  perod

1.550,000.00 1,550,000.00 1.000 1,672,821.00 12282100 LT

§2,755.00 £2,755.00 1.000 88,183.00 5,428.00 LT

1,750,000.00 1, 750,000.00 10050 1,856,667.00 10E,EET .00 LT

continued next page

SONY G 00010112
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Account name: MCMTPELIER TRLUIST
Friendly account name: hiont H Fund
Account number:

Your Finandal Advisor:
SCOTT STACKMAMNLYLE CASRIEL

Resource Management Account
December 2019

&% UBS

Your assets » Non-traditional + Hedge funds (continued)

Purchats pie

Average price Client Cost Price per share Yalse on Unrealized (tax) Imestment  Holding
Hdding e shane (5) st rrent (30 basi (3) on Dec 31 () Dac 31 () gain ar leds (5) miurn (§) period
GRAHAM ABSOLUTE RETURN
TRADING LTD: CLASS A
SO TUEN19
Trade date: Jam 28, 19 2,005.2 456,773 996,140.07 996,140.07 51931 1,041,453 11 45,313.04 45313.04 aT
Total $4,378,895.07 $4,378,895.07 $4,659,124.11 $280,229.04 $45313.04
Your total assets
Percentage of Cost Eslimated Unrealized
valve on Dec 31 (§) your scount Gatic (5) annua incorms (1) cin ar loss (§)
Cash Caszh and money balances 0.0 0.01
Non-traditional Hedge funds 4,659.124.11 100.00% 4,378,895.07 280,229.04
Total $4,659,124.12 100.00% $4,378,895.08 £280,229.04
L) " -
Account activity this month
viou have qualified for a 3175.00 Annud account fee waver
Date ATty Descripton Arnourt (§)
Dividend and interestincome
Taxable diwdends Dac 2 Dividend UBS RMA GOVERNMENT MOMEY MAREET FLIND AS OF 112919 o.M
Total taxable dividends £0.01
Total dividend and interest income £0.01

CONFIDENTIAL
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice serng your account.

&l figures shawn are invlended to bo scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax boems, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt ks, o st
rlily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Department,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 3443-612- 0985 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymaert or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Seraces Inc., 1000 Harbor Bhd., 6th floor,
Weehandon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you nead morne
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the erree or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complaint
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amounts N cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs aith FDGC nules.
For more rformation, please viit www. fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accourd Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micluding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urther protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to thege asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your westments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'Yiou may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-lisw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccapt an amou detesmined by a

regetered chang agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

cagnificant changs in your finencial siuston or

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that means fhe acoount does not generate significant

CONFIDENTIAL

income o retums and may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding®

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako mairtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment objective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Friendly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
larss, credit Ime, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, at the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detasied mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeailable m Agresments and Disclooure

A sk capdacoogntdisinaies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v Secunilied Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

=

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infoseration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from anather

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

urder “Cagt basis” wvd “Unrealized gar loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on ihis mrlormation fo make
purcharse or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i available,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

Eae i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
informmation will be provided wpon request

PriceSvalue. Prices displayed for securites and ather

products may be higher or lower than the price that

youl would actually receive in the market. Prices are
citained from variows third party sources which we
balieve to be reliable, but we do nat guerartes ther

BCLTACY.

= 'We generally use the closing price when available or
b mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
SEELEL S,

— Less actively traded securities may be priced using a
valugtion modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow @ " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposits or secunities denominated in oumencies
aiher than U5, dollars are reflected at the exchangs
rate a3 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private inmestment
securities and structured products for rformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
reguiar bans by an independent valuation firm,

= lssuer, general partner of spondor estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bass tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o #tign 3 vahes, when we betome swane
that a material eeent has cocumod that may calla
previously vake imeo question, of when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu: &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represerts the inatial ofiering
price per unit and may nat reflect your cost base

= DPF and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguid ard even & they can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Financial
Services uses the market price of the urresincied stock
of the same ssuer a5 an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for sak,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen

dridend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Ths estimate & only & guideline; accuracy

and continued income are not guarantesd,

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We recaive cornpens ation From UBS Bank LEA, LIBS
AG Htamford Branch and non-affilisted barks

compersation may be 3 morthiy
may be a percentage of sverage daily deposit
alames.

Ativity
Infiormnation regarding commissions and other charges
incurred in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income (dividend andior
interast) daaded by the current market
valud average balance & based on the |ast dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
aszets are oot held by the Frm and not withm the
Firm's possession of comnol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commissions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two differert components: )
e amourd of sales by UES of 8 particular mutbual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senioes that we provide 1o e mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to comemissions receded in conmection
with the wake or distribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate recene reverue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShine ditibaton, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compersation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are angaged = short selling 3 securty, you rmay
incur & dharge dud 10 cerlan bommowing costs for that
partioular security.

Cpan orders

Regarding open or ° good-1ill-cancelled® orders that
weeris i dmpcutind by thee Slatament dite, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or goerights date unless
minucted othenwise by yow. You are responsible for
orders That are esecuted due to your Tailure to cancel
esting opsen ard ers.

Privacy

To obtamn a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our waibste
a

= LES Francial Senices & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affiliated banks
mﬂmr hird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Irveptment, msurance, and annuity products:
= Mot FOAC rvauredd = Mo bank gquarsmtees bay ose valus
= EMA. Besource Management Account, Busimess
Services Account BSA, IRMA and nternatianal Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All cibwr
wrademurks, registered trademarnks, serace marks and
registened service marks are of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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ot UBS

LBS Financial Servces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew York Ny 101 71-0002

Account name: MONTPELIER TRLIST

Friendly account name: hMont Hedge Fund

Account number: _

Your Finandal Advisor:
SCOTT STACKM AN LYLE C ASRIEL

Questions about your statement?
Call your Financial Advisor ar the
R4 Resourceline at B00-AMA-1000,
account 029045172

Visit our websits:
www, ubzs comi financialservices

Items for your attention

v Help protect yourself from fraud and
rewew bank, credit card, and brokerage
statemnents regularly, Also, gt your fres
credit repart annwally from

www. annuakcreditreport.com

Value of your account

Your assets
YWour liabilities

Value of your account

Resource Management Account

January 2020

MONTPELIER TRUST
155 SEAPCRT BOULEVARD

ATTN: NUTTER MCCLEMMEN & FISH

)

BOSTOM MA 02210-2698

on December 31 (1)
4,659,124.12
0.00
$4,659,124.12

Tracking the value of your account

§ Thousands

4,653.1

on January 31 (3
4.723,707.09
0.CO0
§4,723,707.09

Dec 208

Dec 2019

lan 2020

Sources of your account growth
during 2020
Value of your account

atyear end 2019 465012412

Yaur Investrment retum

Charge in

market value $04,582.97
Value of your account
on Jan 31, 2020 $4.733.707.09

SONY G 00010116

Member SIPC
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laruary 2020

& UBS Resource Management Account

Your account balance sheet

Summary of your assets

Value on
January 31 (§)

Account name: RACMTPELIER TRUIST
Friendly account name: viont Hedge Fund

Account number: N

Parcentage of
your account

Cash and money balances 0. 0.00% Your current asset allocation
Cash altematives 0.00 0.00%
A
Equities 0.00 0.00%
0.00 0.00%

Man-traditional

4,723,707.08

100.00%

A
B
C
D Feed ncome
E
F
G

Commoadities 0.00 0.00%

Other 0,00 0.00%
Total assets $4,723,707.09 100.00%
Value of your account $4,723,707.09

Eye on the markets

Your Financial Advisor:
SCOTT STACKMAMLYLE CASRIEL

Percentage change

e Jaruary 2020 Year to date
S&P 500 -0.04% -0.04%
Russell 3000 0.11% -0.11%
MSC I - BEurope, Australia & Far East -2.08% -2.08%

1.92% 1.92%

Barclays Capital U5 Aggregate Bond Index
Interest rates on January 31, 2020
3-month Treasury bills; 1.50%

One-month LIBOR; 1.66%

CONFIDENTIAL
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Resource Management Account Account name: MONTPELIER TRUST Your Finandial Advisor:

- Friendly account name: lilont Hedge= £ SCOTT STACKMANLYLE CASRIEL

Change in the value of your account

January 2020 (§) Year to date ()
Opening account value $4,659,124.12 $4,659,124.12
Change in market value 64 582 97 64,582 97
Closing account value $4,723,707.09 $4,723,707.09

Summary of gains and losses

values repored below sxclude psoducts for which gains and losses are not dassified

Realized gains and loszes Linrealized
Jamuary 2020 (3) Yeartodate (3}  gains and losses ()
Long term .00 0.0 344 81201

Your investment objectives:

‘fou have identified the following investment objectives for this account If you have questions
about these objectves, dizagree with them, or wish to change them, please contact your
Financial &dwsor or Branch Manager. You can find a full desciption of the alternative
investrment objectives in Impartant infermation about your statement at the end of this
docurment.

Your return ohjective:
Capital appreciation
Your risk profile:
Enmary - Aggressive

Irvestrment eligibility consideration - None selected

Your account instructions

e Your account cost base default closing methaod is FIFD, Frst In, Arst Dut

G 00010118
Page 3 of &
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Your notes
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Resource Management Account
laruany 2020

o UBS

Your assets

Some prices, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmportant information sbout poor statement & the end of this document for
ik |IRfarmEhon,

Account name:
Friendly account name: Wont Hedge Fund
Account number:

MOMNTPELIER TRLIST

Cash
Cash and money balances

Ope ring Dal anc e Closing bl ance Pace per shang Average Dinide nd Intenest Days in
Hdding anlan 1 (§) an Jan 31 (f) an lan 31 (§) rate pefiod peniad
Cash 0.01 0.01

Non-traditional

Private equity funds, Hedge funds, and Other investments are held in your UBS Financia Services Inc. (UBS
FS) brokerage account. The positions eponed below reflect the recosds of the issuers, and UBS F5 does not
Quarantes the accurady of the information, The value shown is not necessaly the value you would redeiw
fram the issuer if you soldthe assels. Funds actively sold by UES F5 ase subject to angoing due dligence,
dthaugh the level pedormed may vary. A dosed fund may be subject to no angoing diigence. A fund that
yoli purchesed elsewhe s may never hive been subgect to UBSFS dilligence, although UBS F5 may recelve 3
fee from the fund's manager, whic h may constitule a maoity of the management incenti ve fee. Feae
contact your Fnanda Advisor with questions. *Est. value per unit” is an estimate of value supplled by an
Indepee ncke nt walusion 1irm and reflects djustae nts far Tactors such & the iquidity of The wmts,

Estimates of vdue supplied by issuers of certain programs (which are generaly "net aset waue® estimates)
are showyn a5 " lssuer est. walue per unit™. For Private equity fundk, ° Est. value per unit® i$ a value updated
quarterly, based on the Met Asset Value (" MAY*)in the fund & of the date spedfied, adjusted by addng
capital calls and sulbtracting distributions @nce the MAY date. The MAV s primarily based on estimated
partfolio vaves provided by the underlying fund sponsar. These two vdues may vary becawse of differences
in the way they were estimated and because the Thisd party est. walue per unit™ may have been prepared
on the basis of financid infomnation ather than year-end. Reporied estimates may not reflect resde,
liquidstion or repurchase walue, If any, and may not reflect distibutions of capital undl 1 he next valustion is

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL

reparied, generally on an annual or semi-annual basis

See kmpartant informabion sboul yoor stafement at

the end of this statement.

Hedge funds

Purchaze peicel
Mumber  Average price Client Cost Price per share Walue on Unrealized (t 2 Imrestment  Holding
Heleing al thares pei hare (1) inwestrrmal {§) bak (1) on lan 31 (1) Isn 31 (4) galn o leds () wluen (§)  perlod

ALPHAKEYS MILLERMMILIN
FUND LLC BROK ERAGE CLASS
ANOIHIT2019

Trade date: Nov 24, 15
ALPHAKEY'S MILLENMILIM
FUMD LLC BROK ERAGE CLASS
B A 1231072019

Trade date: lan 1, 19 82,755.00 82 75500 1.000 89,39 .00
ALPHAKEYS MILLEMMILIM FD»
ILLC CLASS B AO

123 %209

Trade date: Dec 18, 18

1.550,000.00 1,550,000.00 1.000 1,695,747.00 145747 .00 LT

6,641.00 LT

132,142.00 LT
continued next page

1,750,000.00 1, 750,000.00 1.000 1,852,142.00

SONY G 00010120
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Friendly account name: hiont Hedge Fund SCOTT STACE MAMNLYLE CASRIEL

@ UB q Resource Management Account Account name: MACMTPELIER TRLIST Your Finandal Advisor:
b ! T
January 2020 Account number: |

Your assets . Non-traditional » Hedge funds (continued)

Purchats piade

Mumber  Average price Client Cost Price per share Value on Unrealized {2 Imestment  Holding
Hdding al chares e shane (5) imwest rrsnt 04 bai (1) on lan 31 (3) lan 31 (3) cain or lcds %) slurn (%) pericd
GRAHAM ABSOLUTE RETURN
TRADING LTD: CLASS A
SO 131119
Trade date: Jan 28, 19 2,005220 496773 996, 140,07 956,140.07 52b6.836 1,056 42208 6028201 60.282.01 LT
Total $4.378,895.07 $4,378,895.07 $4,723,707.08 £344.812.1 $60,282.01
Your total assets

Pementage of Cost Eslimated Unrealized
Value on lan 31 (%) FOUr ECount atic (% annua incorms ($) cmn ar loes (%

Cash Caszh and money balances 0.0 0.01
Neon-traditional Hedge funds 4,723.707.08 100.00% 4,378,895.07 344,812.01
Total $4,723,707.09 100.00% $4,378,895.08 £344.812.01

&M _oootoiBage 6 of 6
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice serng your account.

&l figures shawn are invlended to bo scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax boems, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confirm any oral communikations nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We informed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed n the acoourt ks, o st
rlily us of sy emors or fraud imolving ﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Department,
PO, Bes 766 Unian Cily, NI 07087,

= All statements shall be deemed complete and sccurste
il nat obpected to i writing withen &0 days.

» [For TTY services: Call 3443-612- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymaert or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Seraces Inc., 1000 Harbor Bhd., 6th floor,
Weehandon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you nead morne
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Deserine the erree or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complaint
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular scoount Fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amounts N cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Sweep Options

LUES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs aith FDGC nules.
For more rformation, please viit www. fdi, gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, MurﬁrFu'ld
shares ore protected by SIPC. See “UBS Fruncial Services
Accourd Profecton” below,

Upson youof recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

securities account,

Furtheer information about swailsble seeep options,
micluding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to all elighble clients, collectvely under
this prodection & $500 million as of December 10, 2016,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urther protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !

= Certan financial assets controlled by (and ncluded n

ur sccount wikud) But bl away from LBS Financal

rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
and commodity cplion confracts; and

# Depost accounts l:mesm certificates of i) at LES
Bark L, UBS AG U5, brarches and 5 i the
FOIC irsured Depsosit Proorarm.

The SIPC protection and 1he supplemental protection do

not apply to thege asels uuen“-ﬁ they caberwise appess

on ypour statermenits. The SIPC protection and the
wpplemental pratecton do nol pratect sgarst dhangss

n the market value of your westments (whether 25 a

result of mirket maverment, Hauer barknuptcy or

otherwne).

Dividend Remvestmant Program (DRIF)

The price retlecied 5 an average price, 'Yiou may obtam
the actusl price from yowr Financial Advisor. Only wihole
shares ane purchassd under DRIP; partial shares will be
sold and the cash will be deposited in your Bccount. The
dividerd rerestment price supplied by the lisuer may
differ :.:!uﬂ the market price at whach the partial thares
are 40

Cash-in-ligw

Only whale units may be beld in your sccounl. ¥ you are

erfitled 1o 3 partial unit a5 aresult of a dvidend payment

o otherwise, the Firm will eithar sell partual units at

market price of 3ccapt an amou detesmined by a

regetered chang agency, and credit your account

Irve stmeent objectives

The wrvestmiont abjectves and rigk profile are speciic to

each account and may vary between your accounts,

Please adbvise the Firm prompitly in writing of any

cagnificant changs in your finencial siuston or

imestment obgectives. For each acoount held, you

chaawe ane of the fallowing investment cbjectnes !

= Produce Cument Income: Investments seeking the
gerwration of mooms only

o Achwewe Capetal Appreciaton; Fwestments seeking
growth of prmcipal rather than the geraration af
nCome:

» Froduce Combinaton of income and Capital
Apprecabion: INvitmets sedking both the gendratson
of moome and growth of principal.

Cwarall risk profiles

# Conservative: Seeks to mantam mitial princpal, with
lawey ik v walatiliry to the accourt owerall, even #
that means fhe acoount does not generate significant

CONFIDENTIAL

income o retums and may not keep pace with
inflatson

Muoderate: Willing 1o acoept some risk o principal and
talerate sorme walatdity 1o seak higher returns

* Aggrezzve: Willing to accept Fugh risk to princpal and
hisgh wolatility to seek high retums ower tinme.
fnvestmant Elgibiity Consderatmn: B sslscted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako mairtan jort account
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in

separate ervelopes, may decline householding by
calling your Financial Advioe

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment objective or risk profile associated with your
aocounts, and & nol a promss of guaramtee that wealh,
o any Tmancial resuls, canor will be achewed. All
imastments invobae the rick of lode, inchading the rish of
lorss of the emire investrnent. You can change your
Friendly account names through Onling Services or by
contacting your Financial Advsor,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
urredlized marks 1o marked, and enain asets not beld
by thee Frm.  Does nof nclude unprced securitied assets
o the end of the prior and current statement periods, ar
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives incudes debit balsmnces, ounstanding mangn
larss, credit Ime, short account bialinces

o Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, at the close of 1he statemant panod.
Hon-commodity free credit balarces in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detasied mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeailable m Agresments and Disclooure

A waiuks camdacooantdisinies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v Socunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraae],

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numiser *1,° LBL Financial Servicos has relied

o infoseation obianed from sources otfver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commissions,
charges andfcr WthﬁfymhMMMn“-

D and olher renuestrment hots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callable pacuritiee. Bonds snd prafereed stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

Eae i QU PEME oF 1 nomree name for cur

cliertts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation willl be provided wpon request

Pricefvalue. Frices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
cltained from vaniows third party sources which we
baliave to be relinble, but we do nat guaerartes ther

BCLTACY.

= 'We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl S,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghow % " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quartity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private investment
securities and structured products for nformational
purposes only. Acouracy s mot guarantsed.

= Thiste vislss iy differ substantinlly from pn:u, i
arry, at which a private imvestiment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date @i are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lesuer, general partner of spondar estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bass tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mgt priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urable o @tign & vahes, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, of when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterert
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial offering
price per unit and may nat reflect your cost base

= DPF and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illiguad and even & ihey can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the eotentt that restricted securities are eligible for salk,
the valur receied may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of annual income is based on curmen

driidend and nterest rates, assuming the seourties will

be held for one year from statement date or until

muturity. Th estimate & only & guideline; accuracy

and continued income are not guarantesd.

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

- We receive cornpens ation From UBS Bank LEA, LIES
AG Htamford Branch and non-affiliated barks

compersation may be 3 morthiy
miay be a percentage of sverage daily deposit
alamces.

Ativity
Infiormnation regarding commissions and other charges
incurned in conmect ion with the exsoution of trades,

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualized income (dividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets ae rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat retporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two differert components: )
e amourd of sales by UES of 8 particular mutual
furd famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituial furd Tamily's shares bald ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iranser
Bgent senices that we provide 1o he mutual funds.
Thirte faes are paid from investor ssels in
i kol fund and are & fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to comemissions receded in conmection
wilh the wake or ditribution of snnuity confracte and
unit Fwestment {nust units to our chents, we and’or
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
Companies of sponmors of the unit INvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payiment from MNistShine ditibaton, o well b5

ing for sechnology development, training and

education,

= Qur gifiliates ako receive tradng commissions and
other compensation from mutual funds and maurance
cormpanied whote products we digtribute.

CONFIDENTIAL

including option transactions has been nduded on
confimmations previously fumahed 1o you, and will be
provided to you promptly on reguest.

Shart selling

If you are engaged m short selling 3 securty, you rmay
incur & dharge dud 10 cerlain bommowing costs for that
partioular security.

Cpen orders

Regarding open or °good-1ill-cancelled® orders that
weeris i et by thie Slatament dte, apen buy and
sefl stop crders are reduced by the amount of deadends
or rights o an e diadends or gerights date unless
rinucted othenwise by yow. You are responsible for
orders That are esecuted due to your failure to cancel
esting opsen ard ers.

Privacy

To obtan a copy of our cument Clenit Frivacy Notice,
please cortact your Fnancial Adwser or wsit our waibste
a

= LES Francial Services & not 3 bank, The RMA, Busness
Services Account BSA and IRMA sre brokerage
acu:nuis M‘ui::h prosade access to banking senvaces and
arrangements with affilialed banks
mﬂmr Fird- party banks, snd provides sccess 1o
suranoe and annusty products issued by unaffiliated
whird party imurance companies Becugh inaurance
ageny subsidiaries of UBS Financial Services inc.
Frveptment, msurance, and annuity produdts:
= Mot FOAC rvared = Mo bank guarsmtees bay kose valus
= BMA. Besource Management Account, Busimess
Services Account BSA, IRMA and nternational Resoure
Management Accourt are reqisterad senioe marks of
LES Francial Services inc
— WISA & 3 regitered ademark owned by Viss
International Service Association and used under
leense. The UBS Visa credit cands and the UBS Visa
debit cards are tssued by UBS Bank USA with
permision from Viea US.A. incorporated. All ctbwr
wrademurks, registered trademarnks, serace marks and
registened service marks ane of their respective
COMMparisgs.

UBS Finarcial Sarvices Ine R, 201810
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UES Financial Servces Inc
Private Wealth Management
299 Park Avenug

2ath Floor

Mew York Ny 101 71-0002

Resource Management Account
February 2020

3 UBS

MONTPELIER TRUST
155 SEAPORT BOULEVARD
ATTH: NUTTER MCCLEMMEN & FISH

o

BOSTOM MA 02210-2698

Account name: FOMNTFELIER TRLUST
Friendly account name: hMont Hedge Fund
Account number:

Your Finandal Advisor:
SCOTT STACKE M AN LYLE C ASRIEL

Questions about your statement?

Call your Financial Adwisor or the

Value of your account

Ri& Resourceling at S00-RMA-1000,
account 029045172

Your assels
Visit our website:

www, ubzs comi financialservices

Value of your account

Items for your attention

v Help protect yourself from fraud and
rewew bank, credit card, and brokerage
statements regularly, Also, g2t vour fres
credit report annwally from

wawy, annuakcreditre port. com

Wour liabilities

on January 21 (3)
4,723,707.09
0.00
$4,723,707.09

Tracking the value of your account

§ Thousands

4,6859.1 4.723.7

on February 28 (3
4,732,037.76
0.C0
54,732,037.76

Sources of your account growth
during 2020

Value of your account
atyear end 2019 465512412

Your Investrient rehum

7 i Change in

market vale $72913.64

Value of your account

on Feb I8, 2020 $4.732.037.76

Dec 2018

Dec 20719 lan 2020

Member SIPC

CONFIDENTIAL

Feb 2020
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3 UBS

Resource Management Account

February 2020

Your account balance sheet

Summary of your assets

Account name:

MOMTPELIER TRLUIST

Friendly account name: Llont Hadae &

Account numlber:

Parcentage of

FUr aCCoun

A Cash and money balances 0.0 0.00%
B Cash allematives 0.00 0.00%
C  Equites 0.00 0.00%
D Feed ncome 0.00 0.00%
E Mon-traditional 4,732 ,037.7¢ 1 00.00%
F Commodities 0,00 0.00%
G Other 0,00 0.00%
Total assets $4,732,037.76 100.00%
Value of your account $4,732,037.76

Your current asset allocation

A

Eve on the markets

Your Financial Advisor:

i CTACK B r

Percentage change

February 2020 Year to date

e

S&F 500 8 239 827%

Russell 3000 -8 19% 8.29%

MSC | - Europe, Australia & Far East 9.03% 10.92%
1.80% 3 76%

Barclays Capital U 5 Aggregate Bond Indes

Interest rates on February 28, 2020
3-month Treasury bills; 1.23%

T

Cne-month LIBOR; 1.529%

CONFIDENTIAL
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Resource Management Account Account name: MONTPELIER TRUST Your Finandial Advisor:
Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL
\ February 2020 Aecount number: ] .

Change in the value of your account

February 2020 (3) Year to date ()
Opening account value $4,723,707.09 $4,659,124.12
Change in markat value 8,230.67 7291364
Closing account value $4,732,037.76 $4,732,037.76

Summary of gains and losses

walues repored below exclude psoducts for which galns and losses are not dassified

Realized gains and loszes Unrealized
February 2020 (%) Yeartodate (3]  gains and losses (3)
Long term 0.00 0.00 353,142.68

Your investment objectives:

You have identified the following investment objectives for this account If you have questions
about these objectves, disagree with them, or wish to change them, please contact your
Financial Adwsor or Branch Manager. You can find a full descnphbion of the alternative
ISRt \.p'.'l|t'|.'1l‘|lt"5 1i] Jn'rlf_l-:"'!.:].l'l'.' Jnfo'rrmr.-:-n abaut J:.II.H sfatementat [I'It' end Tf 1|'I|i.
docurment.

Your return ohjective:

Capital appreciation

Your risk profile:

Pnmary - Aggressie

Investment eligibility consideration - None sslacted

Your account instructions

» Your account cost bass default closing methad is FIFD, Frst In, Arst Dut

SONY Gh_00010126
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Resource Management Account
February 2020

% UBS

Your assets

Some prices, income and cumrent va ues Shown may be spprosimate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmportant information sbout poor statement & the end of this document for
mioke |nformstion,

Account name:
Friendly account name: Wont Hedge Fund
Account number:

MCMTPELIER TRWST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Cash
Cash and money balances

Opering balance Cloging balance Pice per share Average Dinfiche ik Intenest Days in
Hdding an Feb 1 (8 an Feb 28(%) on Feb ZB (%) rate perind period
Cash 0.0 0.0

Non-traditional

Private equity funds, Hedge funds, and Other investments are held in your UBS Financid Services Inc. (UBS
F5) brokerage account. The pasitions reponed bDelow reflect the recosds of the issuers, and UBS F5does not
guarantes the accuracy of the |pformatson, The value shown io not necessasly he value you wiould recelve
fram the issuer if you soldthe asseis. Fumds actively sold by UES F5 ase subject to angoing due dligence,
dthaugh the level pedormed may vary. A dosed fund may be subject to no angoing diigence. A fund that
yioui purchesed elsewhe e may never have been subgect to UBSFS diligence, although UBS F5 may recelve 3
fee from the fund's manager, which may constitute a maonty of the management incentive fee. Feae
contact your Fnanda Advisor with questions. *Est. value per unit” is an estimate of value supplled by an
Inciepe ncke nt walustion 1irm and reflects djustame nts far Tactors such & the iquidity of The wmts,

Estimates of vdue suppled by issuers of certain programs (which are generaly "net aset waue® estimates)
are shown a5 " issuer est. walue per unit™. For Private equity funch, ° Est. value per unit® i5 a value updated
quarterly, based on the Met Asset Value (" MNAY*)in the fund & of the date spedified, adjusted by addng
capital calls and sulbtracting distributions @nce the MAY date. The NAV i primarily based on estimated
partfolio vaves provided by the underlying fund sponsor. These two vdues may vary becawse of differences
in the way they were estimated and because the * Thisd party est, value per unt™ may hawe been prepared
on the basis of financid infomnation ather than year-end. Reporied estimates may mot reflect resde,
liquidstion or repurchase walue, If any, and may not reflect distibutions of capital undl The next valustion is
reparied, generally on an annual or sermi-annual bads See kmportant informabion sboul your stafement at

the end of this statement.

Hedge funds

Purchase paice!
Mummber  Awerage price Client Cost Price per share Walue on
Heading af thares per shae () inestrrent (3) bas (1) on Feb 28 (1) Feb 28 (1)

ALPHAKEYS MILLEMMILIM
FUMD LLC BROKERAGE CLASS
ANO WUZN2020

Trade date: Nov 24,15
ALPHAKEYS MILLENNILIA
FUMD LLC BROK ERAGE CLASS
B AiD U3 2020

Trade date: lan 1, 19
ALPHAKEYS MILLEMNILM FDy

INLLC CLASS B O
112112020

Trade date: Dec 18, 18

Unrealized (ta) Imrestment  Holding
gain ofleds (5) miurn (§) period

1.550,000.00 1,550,000.00 1.000 1,700,400.00 150,400.00 LT

§2,755.00 £2,755.00 1.000 89,623.00 6,868.00 LT

1,750 ,000.00 1, 750,000.00 1.000 1,886 870.00 136,870.00 LT

continyed nest page
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Friendly account name: hiont Hedge Fund SCOTT STACE MANLYLE CASRIEL

ORI e

Your assets . Non-traditional » Hedge funds (continued)

Purchats pie

% [I B g Resource Management Account Account name: RACMTPELIER TRLIST o antidd Adliieer
L

Mumber  Average price Client Cost Price per share Value on Unrealized {2 Imestment. Holding
Hdding af chares e shane (3) imwest rrsnt 4 baii (1) on Feb 28 (3) Fobh 28 (1) cain or gt 05 slurn (%)  pericd
GRAHAM ABSOLUTE RETURN
TRADING LTD: CLASS A
O Ou3IN20
Trade date: Jan 28, 19 2,005220 495,773 S96,140.07 956,140.07 526195 1,055,144.75 559,004.68 59.004.68 LT
Total $4.378,895.07 $4,378,895.07 $4,732,037.75 $353,142 68 $59,004.68
Your total assets

Perentage of Cost Eslimated Unrealized
Value on Feb 28(§) FOUr ECount Eatic (% annua incorms (3 i ar loss (§

Cash Caszh and money balances 0.0 0.01
Neon-traditional Hedge funds 4,732,037.75 100.00% 4,378,895.07 353,142.68
Total $4,732,037.76 100.00% $4,378,895.08 £353,142.68
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

This statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 13 documens, contaning contlicting data showlkd
ot be refied upon, Hyou bebeve thers is an emor or
omeaion, please report it imme distely in writing to the
Branch Manager of the oifice servng yvour sccount.

all figures shawn are invlended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc) when prepanng your {ax retumn, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake traractiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

= M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o beth frms,

& A5 desorbed i the acoourt
rtily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or tolldree at B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Department,
F.0. Bes 766 Unian Cily, NI 07087,

= All statements shall be desmed complete and sccurste
il nat obpected to i writing withen &0 days.

» For TTY services: Call 8443-617- 0986 or from outside
he LS Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Seraces Inc., 1000 Harbor Bhd., 6th floor,
Weehandoon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

st you the first statement on which the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Desorine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial instibution ndcated on the fromt of this
staternent. In addition to regular scoount fees, accounts
sy be sbject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
o other mstiutons may be subject 1o a wanster fee.

LIBS Swaep ang

LS offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
busnks and money marke muiual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks paticipating in the LIES FDIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts at UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC. Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youf recuest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble seeep options,
micuding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services socownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocls securitses cLATOMENs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial assets controlled by (and ncluded n
ur sccount wikud) But bl away from LIBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irnsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplsmantal protection do not protact sgarst dhangss

in the marked walue of your mwestments fnkether a5 a

result of market moverment, ssuer bankmuptcy o

othervviee).

Drvidend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from your Fnangial Adviser. Only wihiole
shiares are purchased under DRIP; partial shares will b2
old Nlhi cah w:lbtdmhﬂ n yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-n-liau

Cridy wihiole units rmay be held in your acoount. § you are

entitled 10 3 partial unit &5 & result of & dvsdend payment
o otberwice, the Firm will either sell panisl unins an

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Imvestmant objectives

The snvestrieet abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuaton or

imaestnent abjectives. For each sccount held, pou

chaose one of the fallowing investment cbijectves:

s Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiews Capital Apprecistion; Ivestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaltal
Apprecabon: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitlal principal, with
lowy risk, gy walatility to the account owerall, even
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept sorme risk o principal and
talerate some valatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako mairtan jornt account
relatiorshies with other chients 21 the same address,
yous prefer o receive individual statements mailed in
separate ervelopes, r:-u muay decline howussholding by
calling your Financial Adv

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chieciive or risk profile asociated 'mﬂ'-
aocounts, and & nol a promss of guaramiee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irabstmente imvabar the rigk of loae, inchading the righ of
lorss of the emre investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsar.

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nchude unprced securitied assets
o the end of the prior and current statement pariads, or
prreate rwesiments, unvested stock options and
emrcicable stocdk options,

» Ligbiives incudes debit balsnces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money matket mutusl fund
semep balances, 3t the close of the statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢ losing value.

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreerment and the General
Terr and Conaditions. LES Statement of Credit Fractices
awilable m Agresments and Disclhoures at

s ube comiiecngmtdickuyies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o mary e v Secunilied Leed a8 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numier *1,° LBL Financial Servicos has reled

o infosmration obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccurscy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Cagt basis” wvd “Unrealized garl loss™ s

sccurate as of the date of this statement. As swch,

please do not rely on his mlormation fo make
purchase or sale decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for 1he pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the wmsuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Otber call
atures may east which could #fedt yweld; complete
inforrmation will be provided wpon request

Pricefvalue. Prices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
baliave to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not aailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securiies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to facilitate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmesion or under any state securibes We
provide estmated values for private inmvestment
securities and structured products for nformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanly repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a cerlain
date avd are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lsser, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd g fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim hes not supplied o is
urabli o #tign & vahes, when we betome swane
that & material eeent has cocumod that may calls
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & ihey can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currently alighble for publc sake. UBS Financial
Services uses the market price of the urresincied stock
of the same ssuer & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for salk,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of anmual income is based on curmen
driidend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur =Hfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estrmated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income idividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented ane
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsibie for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplemnental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affiliate receive
reverue sharing paymants from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset wahue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
i kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and'or
cur afiliate recene revenue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affliates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimant from MNistShaie ditibalon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimstions previously fumshed 1o yow, and will be
prowided 1o you promptly on regquest.

Ehart selling

if yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

at wovwe b, Comiprgc ypolicy.

= LIS Fimancial Servioes i not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party mewrance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WiBA 15 3 regiered frademark owned by Visa
International Searvice Association and uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

L85 Finarscial Sarvices Inc Rev, 202002
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o UBS

LBES Financial Servces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew *ork My 1017 1-0002

CHPFD0S0031E30320 1241 O

Resource Management Account

March 2020

Account name: PMONTPELIER TRLST

Friendly account name: Mot Hedge Fund

Account number: [N

Your Anandal Advisor:
SCOTT STACKMAN LYLE C ASRIEL

Questions about your statement?
Call your Financial Advisor ar the
R4 Resourceline at B00-AMA- 1000,
account 029045172

MOMNTPELIER TRUST

155 SEAPCRT BOULEVARD

ATTN: NUTTER MCCLEMMEN & FISH

LLP

BOSTOM MA 02210-2698

Value of your account

on February 28 ($)

Your assets 4,732 .037.76

on March 31 (3)

4,706,546, 33

Visit our website: Your liabilities 0.00 0.00
www, ubs comi financialservices
Value of your account $4,732,037.76 $4,706,646.33
Items for your attention
v Help protect yoursalf fram fraud and
rewew bank, credit card, and brokerage
statemnents regularly, Also, gt vour fres
credit repart annwally from
ww. annuakcredit rt y o
v snnuakreditreport com Tracking the value of your account
1 Thousands
4,654, 47320 4 706.6
—&
Diec 2018 Dec 2019 Feb 2020 Mar 2020
Member SIPC

CONFIDENTIAL

Sources of your account growth
during 2020

Value of your account
atyear end 2019

Mt depasits and

$4,655,124.12

it rasrals 3001
Your Investrrent retum; '
Change in
rnarkat valpe 47,522 22
Value of your account
on Mar 31, 2020 $4,706,646.33

SONY G 00010132
Page 1 of &
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March 2020

3 UBS

Resource Management Account

Your account balance sheet

Summary of your assets

Value on

harch 31 ($)

Account name: WSHTPELIER TRLIST
Friendly account name: lWiont Hedge Fund
Account number:

Parcentage of

FOUr aCCoun

A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash allematives 0.00 0.00%

C  Equites 0.00 0.00%

D Foed ncome Q.00 0.00%

E MNon-itraditional 4,706,646.33 100.00%

F Commodities 0.00 0.00%

G Other 0,00 0.00%

Total assets $4,706,646.33 100.00% e

Value of your account $4,706,646.33

Eve on the markets

Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Percentage change

I harch 2020 Year to date
SAP:son -12.35% -19.60%
Russell 3000 -13.75% =20 90%
MASC | - Europe, Australia & Far East -13.25 237

I e ), SO 159

E'.,'-_':._Iﬂ! _-.I':.-:',.'I|.1 I '_. .-"'l.l._i.Jrv.—_u;:ih.-i siple|

Interest rates on March 31, 2020
3-manth -|"-'._|'.I.':,' balls: 0.10%

T

Cme-month LIBOR; 0.99%

CONFIDENTIAL
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Resource Management Account Account name: MONTPELIER TRUST Your Finandial Advisor:

q ) Friendly account name: lWont Hedge Fund SCOTT STACKMANLYLE CASRIEL

- L4 L3 -
Change in the value of your account Your investment objectives:
March 2020 (§) vear to date ($) You have identified the following investmant abjectives for this account If you have questions
about these objectives, disagree with them, or wish to change them, please contact your

Opening account value $4,732,037.76 $4,659,124.12 Financial Adwsar or Branch Manager. You can find a full description of the aklernative
Withdrawals and feas investrent objectives in important infomation about your statement at the end of this
including investments transferred document.
out -0.m -0.0 Your return objective:

. " ol e \ . Capital appreciation
Change in market value -20,391.4/ 4f 52222 ;

- -l Your risk profile:

Closing account value $4,706,646,33 £4,706,646.33 Primary - Aggressive

Investrent elbigibility consideration - Mone selected

Summary of gains and losses

values repored Below salude psoducts for which gaing and losses are not dassified

Your account instructions

» Your gccount cost basis default closing method is FIFG, First In, First Out

Reslized gains and losses Unrealized
March 2020(3) Yeartodate (3)  gainsand losses (3)
Long term 0.00 0.00 327,751.26

Cash activity summary

See Account activity this monthion detdls, Balances in your Seweep Optlons are induded i n the opening and
closing balances value, FOIC nsuance applies to deposits at UES Bank USA and al banks paricipating in the
UES FOIC Insured Ceposit Program, It does not apply 10 deposits &1 UBS AG, Stamford Branch. SIPC
protection apples 1o monsy market sweep Tund holdings but not bank deposits. See important fnfodmaton
Sbout pour statemant on the |ast bwo pages of this document for detals,

March 2020 (1) Year to date (§)
Opening balances $0.01 £0.01
Subtractions
Other funds debited 0.01 0.m
Total subtractions -$0.01 -$0.01
Net cash flow -50.01 -30.01
Closing balances 50.00 $0.00

SONY G 00010134
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3 UBS

Your notes
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Resource Management Account
March 2020

%% UBS

Your assets

Some prces, income and curent va ues Shown may be spprosimate. A5 8 esult, gains and losses may nol

be accurately reflecied. See Jfmportant information sbout poor statement & the end of this document for
b |riarmEhon,

Account name:
Friendly account name: Wont Hedge Fund
Account number:

MCMTPELIER TRUWST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Cash
Cash and money balances

O i ng Dal anc e Closing bl ance Pace per shane Average Dnide nd Intenest Days in
Hdding an Mar 1 (§) on Mar 31 (4) on Mar 31 (§) rate period peniad
Cash 0.0 0.00

Non-traditional

Private equity funds, Hedge funds, and Other investments are held in your UBS Financia Services Inc. (UBS
F5) brokerage account. The positions eponed below reflect the recoeds of the issuers, and UBS FS does not
Quarantes the accurady of the information, The walue shown i not necessaily the value you would redeiw
fram the issues if you soldthe asseis. Fumds actively sold by UES F5 ase subject to angoing due dligence,
dthaugh the level pedarmed may vary. A dosed fund may be subject to no angoing diigence. A fund that
ol purchesed elsewhe s may never have been subgect to UBSFS dilligence, although UBS F5 may recelve 3
fee from the fund's manager, whic h may constitute a maonity of the management incenti ve fee. Feae
contact your Fnanda Advisor with questions. *Est. value per uit” is an estimate of value supplled by an
Incepe nckent walustion firm and reflects sdjustane nts far Tactons such & the iquidity of The wmts,

Hedge funds

Purchaze peicel
Mumber  Awerage price Client
Hedding al chares pei ahane (§) investment (3)

Estimates of vdue supplied by issuers of certain programs (which ane generdly "net aset waue® estimates)
are showyn a5 " issuer est. walue per unit™. For Private equity fund, ° Est. value per unit® i$ a value updated
quarterly, based on the Met Asset Vialue (" MNAY*)in the fund & of the date spedfied, adjusted by addng
capital calls and sulbtracting distributions @nce the MAY date. The MNAV i primarily based on estimated
partfolio vdves provided by the underlying fund sponsar. These two vdues may vary becawse of differences
in the way they were estimated and because the Thisd party est. walue per unit™ may have been prepared
on the basis of financid infomnation ather than year-end. Reporied estimates may mot reflect resde,
liquidstion or repurchase walue, If any, and may not reflect distibutions of capital undl 1he next valuation is
reparied, generally on an annual or sermi-annual bads See kmportant informabion sboul yoor stafement at
the end of this staternent.

Cost Price per share Walue on
bas (1) on Mar 31 (1) Bar 31 (4)

Unrealized (t 2 Imrestment  Holding
galn o less 5) wluen (§)  perlod

ALPHAKEY'S MILLEMNIUIM
FUMD LLC BROFK ERAGE CLASS
ANO H2H2020

Trade date: Mov 24, 15 1,550,000.00

1,550,000.00 1.000

1,706,326.00 156,326.00 LT

Al PHAKEY'S MILLEMMILIBA
FUMD LLC BROK ERAGE CLASS
B A N2 2020

Trade date: lan 1, 19 82,755.00

£2,755.00 1.000 89,935.00 7,180.00 LT

ALPHAKEYS MILLEMMILIM FD
INLLC CLASS B O
22912020

Trade date: Dec 18, 18 1,750 ,000. 00

1, 750,000.00 1.000

1,893 ,434.00 143,434 00 LT

continued nest page
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‘% L]B q Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:
b

Friendly account name: Wont Hadge Fund SCOTT STACKEMANLYLE CASRIEL

Mwch. 3000 e,

Your assets . Non-traditional » Hedge funds (continued)

Purchats pie

Mumiber  Average price Client Cost Price per share Value on Unrealized {2 Imestment  Holding
Hading af charas e shane (3) imwest rrmnt 0 basis (3) on Mar 31 (3 Mar 31 (%) cain or lcds (%) siurn (%) pericd
GRAHAM ABSOLUTE RETURN
TRADING LTD: CLASS A
B0 QN 29 20
Trade date: Jan 28, 19 2,005220 496773 S96,140.07 956,140.07 EOT. 52 1,016,951.33 20:811.26 20.811.26 LT
Total $4,378,895.07 $4,378,895.07 $4,706,646 33 $327,751.26 $20.811.26
Your total assets

Pementage of Cost Eslimated Unrealized
valug on kar 31 (%) YOLUr Ecount atic (% annua incormss (1) cmn ar loss (%

Non-traditional Hedge funds 4,706,6456.33 100.00% 4,378,895.07 327.751.26
Total $4,706,646.33 100.00% $4,378,895.07 £327,751.26

Account activity this month

The SCtiwty descriptions for distribution trarsacticons incleded in this section are provided by the plan
admi nistrator or plan trustes. LIBS Financial Sendces Ing, does not indepe ndently verily o guarantes the
accuracy or validity of 1 his information

Dl Activily Dwicnplian Arraunt (1)
Other funds debited Mars  Transfer T ¥1 45170 3200 001
Total other funds debited -50.01

—_0001 D1me E o
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EFTA01597800



LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Seraces and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdates of LBS Securities LLE. The Firm's financial
staternent i avalshle upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

This statement represents the ony official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofsial 1a= documens, contaning contlicting data showlkd
ot be refied upon, B you bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice sering your sccount.

&l figures shawn are invended to be scourate,
staternent data shoulkd not be used for tac purposes, Redy
solely on year-end Lax boems, (e, Form 1099, 5498,
10825, ede.) when prepanng your {ax retun, The Fam s
required by law to report to $he IRS all taable dridends,
reportable rom-laabile dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communikations nwriting
to further protect your rights, induding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sennces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt
rtily us of sy emors or r amvrgﬁch
reflected on your statennent wilhin 30 daygs after it was
mailed or made avalable

= Flenss direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt B00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LBS
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bes 766 Unian Cily, NI 07087,

= All statements shall be desmed complete and sccurate
il nat obpected to i writing withen &0 days.

» For TTY services: Call 844-617- 0986 or from outside
he LS. Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Seraces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaces,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

st you the first statement on whikh the emor or

problem sppeared.

= Presade your name amd acoourtt number (F am,

= Dgserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is am ormor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

The Firmn or Card lssuer will rvestigate your complairt
sl will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness diys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular scoount fees, accounts
sy be subject o martenanoe lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
busnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks participating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts at UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youof recueest, badsres in the bark deposizs rnay be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micluding current irenest rates and yields, & availsble 2
i Ui o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm i 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadabde upon
reqguest or 3t www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
o payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019,
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the policy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn sppdy bo !
= Certan financial assets controlled by (and ncluded n
ur sccount wikud) Bt bl away from LBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment Merests feg,,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Deposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Busets even if they othenwise appess

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplsmantal protection do not protact sgarst dhangss

in the marked walue of your mwestments fwkbether a5 2

result of market moverment, ssuer bankmuptcy o

othervviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from your Fnangial Adviser. Only wihiole
shiares are purchased under DRIP; partial shares will b2
old Nlhi cah w:lbtdmhﬂ n yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entit led 10 & partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis at

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Imvestmant objectives

The snvestrient abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuaton or

imaestnent abjectives. For sach sccount held, you

chaose ane of the fallowing investment cbijectves:

& Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiews Capital Apprecistion; Investments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaltal
Apprecabon: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Sesks 1o mantain mnitlal principal, with
lowy risk, gy walatility to the account owerall, even &
that mears the accourt does not gererate significant

CONFIDENTIAL

income o retums and may not keep pacs with
nflation,

Muoderate: Willing 1o acoept sorme risk o principal and
talerate some valatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 5
partion of the porthalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding®

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chients 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u may decline householding by
calling your Financial Adv

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you 1o assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment chjeciive or risk profile asociated 'mﬂ'-
aocounts, and & nol a promss of guaramtee that weal'u..
o any Tmancial resubs, canor will be achewed. All
irebtrmente imvabar the rigk of lose, inchading the righ of
lorss of the emre investrnent. You can change your
Frierdly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unpriced securitied assets
o the end of the prior and current statement pariads, or
prreate rwesiments, unvested stock options and
emrcicable stodk options,

» Ligbiives incudes debit balsmces, ounstanding mangn
loarss, credit Ime, short account bialinces

o Cashimeney balances. Total of uninvested avalabde
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutuel fund
semep balances, at the close of 1he statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds sre payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detaded mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreament or Account dgreerment and the General
Terr and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Disclooures at

ek comigecnntdlickuyies.

SONY_GKM_00010138
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v SeCunilies Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the statement period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numiser *1,° LBL Financial Servicos has reled

o infoemation obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvces generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Caat basis” wd “Unrealized garl loss™ s

sccurate as of the date of this statement. As such,

please do not rely on ihis mlormation fo make
purchase or sake decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect comminsions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls sacurities. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEE oF 1 nomrse name for our

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
inforrmation willl be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from vaniows third party sources which we
balieve to be reliable, but we do nat guaerartes ther

BCCLTACY.

= 'We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
securnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmasion or under any state securibes We
provide estmated values for private inmestment
securities and structured products for rformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a certain
date ad are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lssuer, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bask tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o #tign 3 vahe, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, or whean a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When neiher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterers
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & they can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer a5 an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for sak,
the valur receied may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of annual income is based on curmen
dridend and nterest rates, assuming the seourties will
be held for one year from statement date or urntil
muturity. Th estimate & only & guideline; accuracy
and continued income are not guarantesd.

— Cur =ffiliates abo recaive trading commissions and
other compersation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-affilisted barks

through our cash sweep programs, This

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income (dividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
assurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset walue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

m.

= We and our affiliasde also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
e kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wike or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate recenve reverue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affdiates of the insurance
companies of sponans of the unit iINvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShaie ditibaton, o wall b5

ing for sechnology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and cther charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

f yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an e dividersds or escrights date unliess
rstructed otherwise by pou. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancisl Advisor of veit our wibdite

at s i, Comup g ypodicy,

= LES Fimancial Services is not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WiBA 15 3 regiered frademark owned by Visa
International Sarvice Aspociation and uted wnder
Eense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqislered serace marks are of their respeciive
COMpanies.

LBS Finarcial Sarvices Inc Rev, 202002
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2 UBS

LES Financial Seraces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew Yark MY 1017 1-0002

CNFTDDGS55733 0420 Y1 0

Resource Management Account

April 2020

Account name: MONTPELIER TRLIST

Friendly account name: Mot Hedge Fund

Account number: _

Your Finandal Advisor:
SCOTT STACK M AN LYLE C ASRIEL

Questions about your statement?
Call your Financial Advisor ar the
RiWl4 Resourceline at S00-RMA- 1000,
account 029045172

Visit our websits:
www, ubs comi financialservices

Items for your attention

v Help protect yourself from fraud and
rewew bank, credit card, and brokerage
statements regularly, Also, gt vour fres
credit report annwally fram

W, annua Cﬁ?dlthPO-"- O

MONTPELIER TRUST

155 SEAPCRT BOULEVARD

ATTN: NUTTER MCCLEMMEN & FISH
LLP

BOSTOM MA 02210-2698

Value of your account
on March 31 (3)
4,705,646.33

Your assets 4,576,966.05

Your liabilities 0.00 0.0
Value of your account $4,706,646.33 $4,576,966.05
Tracking the value of your account
i Thousands
4,653, 4, TE.E 45770

Dec 2018 Dec 2019 Mar 2020 Bpr 2000

Member SIPC

CONFIDENTIAL

on April 30 (%)

Sources of your account growth
during 2020

Value of your account
atyear end 2019

$4,655,124.12
Met depesits and -

withd rasrals 3001
Your investrment returm,

Change in

rrarket value -$82 15806
Value of your account
on Apr 30, 2020 $4,576,966.05

Page 1 of &
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Resource Management Account

% UBS *

pril 2020

Your account balance sheet

Summary of your assets

Value on
Apnl 30(3)

Account name:

Friendly account name: Wiont Hedge Fund

Account numlber:

Parcentage of

FOUr aCgoun

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL

MACMTRPELIER TRLIST

A Cash and money balances 0.00 0.00%
B Cash altematives 0.00 0.00%
C Equities 0.00 00%
D Foed ncome 0.00 00%,
E MNon-traditiona 4,576,966.05 1 00.00%
F Commodities 0.00 00
G Other 0,00 00%
Total assets $4,576,966.05 100.00%
Value of your account $4,576,966.05

Your current asset allocation

Eve on the markets

Percentage change

e April 2020 Year to date
5&F 500 12.82% -9, 29%
Russell 3000 13.24% -10.42%
PASC | - Europe, Australia & Far East 6.54% -17.66%
Barclays Capital U S Aggregate Bond Indes 1. 78%% 4,98%

Interest rates on April 30, 2020
manth '|"-'._|'.I.':,,' balls: 0.10%

my

Cme-manth LIBOR: 0. 33%

I . .t 2 - ¢

CONFIDENTIAL

EFTA01597804



Resource Management Account Account name: ICINTPELIER TRUST Your Financial Advisor:
q : Friendly account name: lWont Hedge Fund SCOTT STACKMANLYLE CASRIEL
2 R Mo

" L4 L3 -
Change in the value of your account Your investment objectives:
april 2020 ($) vear to date (4) You have identified the following investmant abjectives for this account If you have questions
' about these objectives, disagree wath them, or wish to change them, please contact your
Opening account value $4,706,646.33 $4,659,124.12 Financial Adwsar or Branch Manager. You can find a full description of the alernative
Withdrawale and feas investrment objectives in important information about your statement at the end of this
including investments transferred document.
out 0.00 0.01 Your return objective:
Change in market value -129,680.28 -82,158.06 Copns Sppmoation
Your risk profile:
Closing account value $4,576,966.05 £4,576,966.05 Primary - Aggressive

Investrent eligibility consideration - Mone selected

Summary of gains and losses

alues repored Below salude psoducts for which gaing and losses are not dassified

Your account instructions

» Your gccount cost basis default closing method is FIFG, First In, First Out

Realized gains and losses Unrealized
April 2020(3) Yeartodate (3)  gainsand losses(3)
Long term .00 0.00 198,070.98

Cash activity summary

Seg ACCount sctivity this monthfor detals, Balances in your Sweep Options are induded | n the opening and
closing balances value, FOIC nsumance applies to deposits at LUES Bank USA and al banks paricipating in the
UES FOIC Insured Deposit Program, b does not apply 10 deposits &1 UBS AG, Stamford Branch. SIPC
protection apples to monsy market sweep Tund holdings but not bank deposits. See important nfodmaton
0wt pour statemant on the last bwo pages of this document for detals,

April 2020(3) Year to date ()
Opening balances $0,00 $0.01
Subtractions
Cther funds debited 0.00 0.01
Total subtractions $0.00 -$0.01
Net cash flow $0.00 -30.01
Closing balances 50.00 $0.00

SONY G 00010142
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3% UBS

Your notes
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Resource Management Account
April 2020

o UBS

Your assets

Some prces, income and curent va ues Shown may be spproximate. A5 8 esult, gains and losses may not

be accurately reflecied. See fmvportant information sbout poor statement & the end of this document for
i |InfarmEhon,

Non-traditional

Privale equity Tunch, Hedge Tunds, and Other investments are held in your UBS Financia Serwces Inc, (UEBS
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS F& does not
Quarantes the accuracy of the Infarmation, The value shown |8 ROt Recessanly the valug you would recewe
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongoing due diligence,
athaugh the level perharrmed msy vary. & doded fund may B jubect 1o Ao ongaing digence. A fund that
you purchased elsewhere may never have Deen subject 10 UBS FS diligence, although UBS F5 may receive a
fee from the fund's manager, whic h may constitule a majodty of the management incentive fee, Mease
contaci pour-Anancd Advisor with questions. ° Est. value per uit® is an esimate of waue supplied by an
independent valuation firm and reflects adjustrme nts for factors such as the iquidity of The urits

Hedge funds

Purchase price
MufrDer  Avedace face Client
Hdding of shares per share (4) inmestment (§)

Account name:
Friendly account name: Wont Hedge Fund
Account number:

MOMTPELIER TRUST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Estimates of value suppled by issuers of certan programs (which afe generally “net el value® estimates)
are thown a8 "issuer est. waue perumit®. For Private equity fundk, ° Est. value per unit® is a value updated
quarterly, based on the MNet Asset Value (" MAV*)in the fund & of the date spedfied, adjusted by adding
capital calls and subtracing dstributions snce the MAY date. The NAVY s primarly based on estenated
partfalic vd ves provided by the underlying fund spontor. These bwo vaues mdy vary becawe of differences
In the wigy they were estimated and Decause the ° Third party est. value per unit™ may hawe Deen prepared
on {he basis of financlal infommaticon ather than year-end, Reporied esiimates may not reflect resde,
Equidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reported, generally on an annual of sermi-annual basls See kmportant information sbout your statement at
the end of this statement

Cost  Price per share Walue on
basis (3] on Apr 30 () Apr 20 (3)

Uimieadized (1ax) Irmestment  Hold ng
galn orloss (5) sturn(§)  pericd

ALPHAKEY S MILLEMMILINM
FUND LLC BROK ERAGE CLASS
AANDIZN2020

Trade date: Mov 24, 15 1,550 00000

1,550,000.00 1.000

1,702 54800 152,545.00 LT

ALPHAKEY'S MILLEMMILIM
FUMD LLC BROK ERAGE CLASS
B AN W 2020

Trade date; Jan 1, 19 82,755.00

&82,735.00 1.000 89,735.00 5,580,00 LT

ALPHAEEYS MILLENMNIIM FD
IMLT CLASSE AO
33112020

Trade date: Dec 18, 18 1,750,000.00

1,750,000.00 1.000

1,889,228.00 139.228.00 LT

GRAHAM ABSOLUTE RETURN

TRADING LTD. CLASS A

AQ 0320

Trade date: Jan 28, 19 2005220 496773 S965,140.07

996,140.07 446.562

B95,455.05 -100,685.02 -100.685.02 LT

Total $4.378,895.07

£4,378,895.07

$4,576,966.05 $198,070.98 -$100,685.02

SONY Gh_00010144
Page 5 of &
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[I[] 9 Resource Management Account Account name: hOMTPELIER TRLIST Your Financial Advisor:
% o

o Friendly account name: hiont Hedge Fund SCOTT STACKEMANLYLE CASRIEL

Your assets (continued

Your total assets
Percentage of Cont Estimated Unreall ped
Value on Apr 30(E) YOUr accoumt basis (§ annua income (§) gan or loss (%
Non-traditional Hedge funds 4,576,966.05 100.00% 4,378,895.07 198,070.98
Total $4,576,966.05 100.00% $4,378,895.07 $£198,070.98

CONFIDENTIAL

EFTA01597808



LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Serices and UBS
Bark USA are ndrect subsiduries of LBS AG and
affliates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofisial 3= documens, contaning contlicting data showkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice sering your sccount.

&l figures shawn are invended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law 1o report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan cowensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisl inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt
retily us of sy emors or ir amvrgﬁch
reflected om your statennent wilhin 30 daygs after it was
mailed or mude avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt S00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Bes 766 Unian Cily, NI Q7087

= All statements shall be deemed complete and sccurate
il nat obpected to i writing withen &0 days.

» For TTY services: Call 3443-612- 0986 or from outside
he LS Call 201-352-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymart or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes,

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than 60 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourt number (F am,

= Dserine the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is am ommor of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complant
sl will comrect ary emor promptly. For alleged eerors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in rmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of this
staternent. In addition to regular acoount fees, accounts
sy be subject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
o other mstilutons may be subject 1o a wanster fee.

LIBS Swaep ang

LES offers options for sweeping cash balances o bark
deposit accounts at non-affikated barks and afiliated
bsnks and money marke mutual funds (Money Fundsh.
Dreporsit aooounts at LBS Bank US4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, please visit www il gov. Deposit
Bsccounts st UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Aocound Profecton” below,

Lpson youf recuest, badsrees in the bark deposizs rmay be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble seeep options,
mcluding current irenest rates and yields, & availsble 2
i Ui o sl e Py bk, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm i 3 memiber of the Securdies Investor Protection
Carporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l eligble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subygct to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the policy wording is awailable
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial assets controlled by (and ncluded n
ur sccount wikud) Bt bl away from LIBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the aocount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapd certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Bssets even if they othenwise appesr

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fnkether a5 a

result of market moverment, ssuer bankmuptcy o

othervviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from your Fnangial Adviser. Only wihiole
shiares are purchased under DRIP; partial shares will b2
old Nlhi cah w:lbtdmhﬂ n yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entitled 10 partial unit &5 & result of & dvadend payment
o oiberwice, the Firm will either sell panisl unis an

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Imvestmant objectives

The snvestrient abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestent abjectives. For sach sccount held, pou

chaose ane of the fallowing investment cbijectves:

s Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Apprecistion; Ivestments sesking
growth of principal rather than the gereration of

nCome

s Produce Combinaton of income and Caaltal
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitlal principal, with
lowy risk, gy walatility to the account owerall, even &
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept sorme risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selscted, 5
partion of the porthalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding®

‘e may consolidate all relssed socount staternents with
thee game address in the same envelope, e.g. because
they have owners who ako maimtan jort account
relatiorshies with other chients 21 the same address,
you prefer o receive individual staterments mailed in
separate ervelopes, r:-u may decline howuseholding by
calling your Financial Adv

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
hug no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment cbjeciive or risk profile asociated 'mﬂ'-
aocounts, and & nol a promss of guaramtee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irabstrmente imvabar the rigk of lose, inchading the righ of
lorss of the emre investrnent. You can change your
Friendly account names through Onling Services or by
contacting your Financial Advsar.

Agcount overview

= Vakne of pour socombiportiolz Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nchude unpriced securitied assets
o the end of the prior and current statement pariads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchudes debit balsmces, ounstanding mangn
loares, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
samep balances, at the close of 1he statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢ losing value.,

Lendirg infarmation

For detasied mlormation on the Frm's Iend;E practioes
s disclesures, refer to your Cliers Re -3
Agreement or Account dgresment and the General
Terrd and Conaditions. LES Statement of Credit Fractices
aeailable m Agresments and Disclooures at

ek comigecnmtdivkuyies.

SONY_GK_00010148
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v SeCunilies Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the statement period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numiser *1,° LBL Financial Servicos has reled

o infoemation obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvces generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Caat basis” wd “Unrealized garl loss™ s

sccurate as of the date of this statement. As such,

please do not rely on ihis mlormation fo make
purchase or sake decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect comminsions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls sacurities. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEE oF 1 nomrse name for our

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
inforrmation willl be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
oitained from vaniows third party sources which we
balieve to be reliable, but we do nat guaerartes ther

BCCLTACY.

= 'We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
securnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmasion or under any state securibes We
provide estmated values for private inmestment
securities and structured products for rformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a certain
date ad are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lssuer, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bask tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o #tign 3 vahe, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, or whean a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When neiher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterers
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & they can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer a5 an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for sak,
the valur receied may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of annual income is based on curmen
dridend and nterest rates, assuming the seourties will
be held for one year from statement date or urntil
muturity. Th estimate & only & guideline; accuracy
and continued income are not guarantesd.

— Cur =ffiliates abo recaive trading commissions and
other compersation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-affilisted barks

through our cash sweep programs, This

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income (dividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
assurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset walue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

m.

= We and our affiliasde also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
e kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wike or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate recenve reverue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affdiates of the insurance
companies of sponans of the unit iINvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShaie ditibaton, o wall b5

ing for sechnology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and cther charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

f yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an e dividersds or escrights date unliess
rstructed otherwise by pou. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancisl Advisor of veit our wibdite

at s i, Comup g ypodicy,

= LES Fimancial Services is not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WiBA 15 3 regiered frademark owned by Visa
International Sarvice Aspociation and uted wnder
Eense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqislered serace marks are of their respeciive
COMpanies.

LBS Finarcial Sarvices Inc Rev, 202002
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3 UBS

LBES Financial Servces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew *ork MY 101 71-0002

CNPPDDETZI3450520 Y1 0

Account name:; FMONTPELIER TRLIST

Friendly account name: bont Hedge Fund

Account number: N

Your Ainandal Advisor:
SCOTT STACKMAMN LYLE C ASRIEL

Questions about your statement?
Call your Financial Advisor ar the
R4 Resourceline at B00-AMA- 1000,
account 029045172

Visit our websits:
www, ubs comi financialservices

Items for your attention

v Help protect yoursalf fram fraud and
rewew bank, credit card, and brokerage
statements regularly, Also, gt your fres
credit repart annually fram

wwy, annuakcreditreport. com

Value of your account

Your assels

Resource Management Account

May 2020

MOMNTPELIER TRUST

155 SEAPCRT BOULEVARD

ATTHN: NUTTER MCCLENNEM & FISH
P

BOSTOM MA 02210-2698

on Apeil 20 (3)
4. 575,966.05

on May 29 (3)
470319511

Your liabilities 0.00 0.00
Value of your account $4.576,966.05 $4,703,195.M
Tracking the value of your account
i1 Thousands
4,654, 4 577.0 4,703.2
1,000
Dec 2018 Dec 2019 Apr 2020 Way 2020

Sources of your account growth
during 2020

Value of your account
atyear end 2019

et depasits and

$4,655,124.12

withdrasals -30.01
Your Investrrent retum; '
Change in
rarkat valpe 44,071 80
Value of your account
on May 29, 2020 £4,703,185.71

SONY G 00010148
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Resource Management Account

A UBS ™

V2
y 2020

Your account balance sheet

Summary of your assets

Value on

r'-u-'.-Tr 29 |.-_:

Your Financial Advisor:
SCOTT STACKMAMLYLE C ASRIEL

Account name: RACMTPELIER TRUIST
Friendly account name: viont Hedge Fund
Account number:

Parcentage of

FoLUr acgounl

A Cash and money balances 0.00 0.00% Your current asset allocation
B Cash altematives 0.00 00%
c Equities 0.00 00%
D Foed ncome Q.00 00%
E Mon-traditiona 4,703,195 71 | 00.00%
F Commodities a.00 00
G Other o 0%
Total assets $4,703,195.71 100.00%

Value of your account $4,703,195.71

Eve on the markets

Percentage change

Irucden: hday 2020 Year to date
5&F 500 }. 76 7%
Russell 2000 5.35% 5.63%
MSC | - Europe, Australia & Far East 4, 42 % -14,03%,
Barclays Capital U 5 Aggregate Bond Indes ] AT % L. 47%

Interest rates on May 29, 2020
manth Trea Ly b lls: 0149

One-month LIBOR; 0.18%

N 1 _oontofage 2 < ©
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Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:

q B Friendly account name: Wont Hedge Fund SCOTT STACKMANLYLE CASRIEL
> B .

" L L3 -
Change in the value of your account Your investment objectives:
May 2020 (3) Year to date (£) You have identified the following investmant abjectives far this account If you have questions
about these objectives, disagree wath them, or wish to change them, please contact your

Opening account value $4,576,966.05 $4,659,124.12 Financial Adwsar or Branch Manager. You can find a full description of the alernative
Withdrawals and fees investrment objectives in important information about your statement at the end of this
including investments transferred document.
out 0.00 -0.01 Your return objective:

- E = P 7 Capital appreciation
Change in market value 126,229.66 44,011 .60

9 L Your risk profile:

Closing account value $4,703,195.71 £4,703,195.71 Primary - Aggressive

Investrment eligibility consideration - Mone selected

Summary of gains and losses

values repored Below saclude psoducts for which gaing and losses are not dassified

Your account instructions

» Your acoount cost basis default closing method is FIFG, First In, First Out

Realized gains and losses Unrealized
May 2020 (%) Yeartodate (3)  gainsand losses (1)
Long term .00 0.00 324,300.64

Cash activity summary

See Account activity this monthion detdls, Balances in your Sweep Optlons are induded i n the opening and
closing balances value. FOIC nsuance applies to deposits at UES Bank USA and al banks paricipating in the
UES FOIC Insured Cepasit Program, It does not apply 10 deposits &1 UBS AG, Stamford Branch. SIPC
protection apples to monsy market sweep fund holdings but not bank deposits. See important o aton
0wt pour statement on the |ast bwo pages of this document for detals,

hay 2020 (3) Year to date ()
Opening balances $0.00 £0.01
Subtractions
Cther funds debited 0.00 0.01
Total subtractions $0.00 -$0.01
Net cash flow 50.00 -30.01
Closing balances 50.00 $0.00

SONY Gh_00010150
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Resource Management Account

K UBS e

Your assets

Some prices, income and curent va ues Shown may be spprosimate. A5 8 esult, gains and losses may nol

be accurately reflected. See Jmportant information sbout poor statement & the end of this document for
i |rfarmEon,

Non-traditional

Privale equity Tunch, Hedge Tunds, and Other investments are held in your UBS Financia Serwces Inc, (UEBS
F5) brokerage account. The pastions epored below reflect the recosds of the issuers, and UBS F& does not
Quarantes the accuracy of the Information, The value shown |8 ROt Recessanly 1he value you would recew
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongoing due diligence,
athaugh the level pedarmed msy vary. A desed fund may be subject to no angoing diigence. A fund that
you puichased elsewhere may never have Deen sublject 10 UBS FS diligence, athough UBS F5 may receive a
fee from the fund's manager, whic h may constitule a majodty of the management incentive fee, Mease
contaci pour Anancid Advisor with questions. ° Est. value per umit® is an esimate of waue supplied by an
indepe nde nt wvaluation firm and reflects adjustrrme nts far factors such as the hiquidity of the umts,

Account name:
Friendly account name: iWont Hedge Fund
Account number:

MOMNTPELIER TRLIST

Estimates of value suppied by issuers of certan programs (which aie generally “net el value® estimates)
are thown & "issuer est. waue perumit™. For Private equity fundk, ° Est. value per unit® is a value updated
quarnerly, baséd on the MNet Asdet Value (* NAVE)In the fund & of the date sped fied, adjusted by addng
capital calls and subtracing dstributions snce the MAY date. The NAVY s primarly based on estemated
portialio vlluet provided By the underlying Tumad iponior. Thede two vl uss msy vay became of il e nceE
In the wigy they were estimated and Decause the ° Third party est. value per unit™ may hawe Deen prepared
on the basis of financlal infomnation ather than year-end, Reporied estimates may not reflect resde,
Bquidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reported, generally on an annual of semi-annua basls See kmportant information sbout your statement at

Your Financial Advisor:
SCOTT STACKMANLYLE CASRIEL

thie end of this staterment.

Hedge funds

Purchase price
Murrbier  Awvesage price Client Cost  Price per share Walue on Umee alized (15 Imeestment  Holdng
Hdding of shares per share (4) inmestment (§) basis (3] on May 29 (3) May 29 (3) galn orlgss (5) sturn{§) percd

ALPHAKEY'S MILLEMMILIM
FUMD LLC BROK ERAGE CLASS
AN 8302020

Trade date: Mov 24, 15
ALPHAKEYS MILLEMMILIM
FUND LLC BROK ERAGE CLASS
B &Q 430F 2020

Trade date; Jan 1, 19 82,755.00 82,755.00 1.000 92 ,322.00 9,567 .00 LT
ALPHAKEYS MILLEMNMILIM FD

LT CLASSE AO

4300 2020

Trade date: Dec 18, 18

SRAHAM ABSOLUTE RETURN

TRACANG LTC: CLASS A

B0 Q30 20

Trade date: Jan 28, 19 2005220 496,773 996, 140.07 996,140.07 456.842 916,068.71 -80,071.36 -50,071.36 LT

Total $4.378,895.07  $4.378,895.07 $4,703,195.71 £324300.64 -$80,071.36

1,550 00000 i, 550,000.00 1.000 1,751,363.00 201 363.00 LT

1,750 ,000.00 1,750,000.00 1.000 1,943 ,442.00 193.442.00 LT

iDN‘l" iM 0001 m::_g! —
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‘% U P ‘% Resource Management Account Account name: MONTPELIER TRUST Your Finandial Advisor:
J I\

Friendly account name: hiont Hedge Fund SCOTT STACKMAMLYLE CASRIEL

Mgy 2080 st

Your assets continued

Your total assets
Percentage of Cont Estimated Unreall ped
Value on May 29(%) your account basis (§ annud income (§) gan or loss (%
Non-traditional Hedge funds 4,703,195.71 100.00% 4,378,895.07 324,300.564
Total $4,703,195.71 100.00% $4,378,895.07 $324,300.64

pooiofBage 6 of B

CONFIDENTIAL

EFTA01597816



LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are ndrect subsiduries of LBS AG and
affdates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frnarial Semaces Inc
1200 Harbor Boulevard
Weehawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
ofsial 3= documens, contaning contlicting data showkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

&l figures shawn are inended to be scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law to report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confirm any oral communications n writing
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisd inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your aocount as chaning
broker by amangement with the indicated institution
We iformed you of this relationship when
epsnid this sccourt. In tha case, your and
securiles are located at UBS Financial Sernces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o beth frms,

& A5 desorbed i the acoourt
retily us of sy emors or r amvrgﬁch
reflected on your statennent wilhin 30 daygs after it was
mailed or mude avalakle

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1683
or toll-dree gt S00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LBS
Francial Sendces Inc, Cliert Relatiors Departmant,
PO, Be 766 Unian Cily, NI Q7087

= All statements shall be desmed complete and sccurate
il nat cbpected to i writing withen &0 days.

» For TTY services: Call 8443-617- 0986 or from outside
he LLS: Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs trangter (EFT), bill paymart or LES Visa® debit
card transactions, call S00-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhd., 6th floor,
Weehandon, M OP0EE, Anm: RMABSA Servaces.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

senit you the first statement on whikh the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Dserioe the ernee or ihe iranser you e ursure
about, and explan a5 clearly a5 yow can why you
Barheve il is ar oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied error

Thee Firmn or Card lssuer will rvestigate your complaint
ard will correct ary emor promptly. For alleged errors
rwohvirgg UBS Visa® debit cand transactions, # we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial institution ndcated on the fromt of his
staternent. In addition to regular acoount Fees, aocounts
sy be sbject o martenance lees, charges for late
payment for securities purchases and charges for unpasd
amourts n cash acoounts, Accounts that are transfemed
o other mstiutons may be subject 1o a wanster fee.

LIBS Swaep ang

LES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
banks and money marke mutual funds (Money Fundsh.
Dreposit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FDIC-Insured Deposit
Program are FDAC-insured i accordamcs with FDGC nules,
For more rformation, pleass viit www fdi, gov. Deposit
Bsccounts &t UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accound Profecton” below,

Lpson youof recueest, badsres in the bark deposizs ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble seweep options,
micuding current inenest rates and yields, & availsble 2
i Ui o sl Pk ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm i 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3t www. sipcorg. The SIPC gswet protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l elighble clients, collectvely under
this prodection & $500 million as of December 10, 2019
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the policy wording is available
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial asets controlled by (and ncluded n
ur sccount wikud) Bt bl away from LBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Irastment coriracts of reesirment iMerests feg,
limniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escapt certificates of deposit) at LES
Bark LS4, UBS AG LS, branches and banks in the
FDIC Irsured Deposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Busets even if they othenwise appesr

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplemantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fwkether a5 a

result of market moverment, ssuer bankmuptcy o

othervviee).

Drvidend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may obitan
the actusl price from yowr Fnangial Adviser. Only wihiole
shiares are purchased under DRIP; partial shares will b2
old Nlhi cah w:lbtdmhﬂ n yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-liau

Cridy wihiole units rmay be held in your acoount. § you are

entitled 10 & partial unit &5 & result of & dvsdend payment
o otberwice, the Firm will either sell panisl unis at

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Imvestmant objectives

The snvestrient abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuston or

imaestnent abjectives. For sach sccount held, pou

chaose ane of the fallowing investment cbijectves:

s Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiews Capital Apprecistion; Ivestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaital
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitial principal, with
oy risk, g walatility to the account owerall, even #
that mears the accourt does not gererate significant

CONFIDENTIAL

income o returms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some valatiity 1o saek higher returns.

* Aggreszve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selscted, 5
partion of the porthalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate sl relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maintan jort acoount
relatiorshies with other chents 21 the same address,
you prefer o receive individual statements mailed in
separate ervelopes, r:-u may decline howuseholding by
calling your Financial Ad

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
mestrment chieciive or risk profile asociated 'mﬂ'-
aocounts, and & nol a promss of guaramiee that weal'u..
o any Tmancial resuls, canor will be achewed. All
irebstrmente imvabar the rigk of loae, inchading the righ of
lorss of the emre investrnent. You can change your
Friendly account names through Onling Services or by
contacting your Financial Advsar,

Agcount overview

= Vakme of pour socombiportiolz. Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm. Does nof nchude unpriced securitied assets
o the end of the prior and current statement pariads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives includes debit balsnces, ounstanding mangn
loarss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of 1he statemant panod.
Hon-commodity free aredit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds sre payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢ losing value.

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practioes
o disclesures, refer to your Cliers Re -3
Agreement or Account dgreerment and the General
Terrd and Conaditions. LES Statement of Credit Fractices
aeilable m Agresments and Disclooures at

s b comigccnmtdikuyies.

SONY_GK_00010154
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v SeCunilied Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the staterment period are
listed at market value a5 of the end of the statement

peraae],

+ Cost basis. In determining the cost bass of the

securiles included in this taternent, where indicated

with the numiser *1,° LBL Financial Servicos has reled

o infosmation obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantes the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvices generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information
under “Cagt basis” wvd “Unrealized gar loss™ =
sccurate as of the date of this statement. As swch,
please do not rely on this mlormation fo make
purchase or sake decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrnation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect commisions,
charges andfcr WthﬁfymhMMMn“-

D and alher renestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls pacuritiee. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEME oF 1 Nomree name for cur

cliertts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
informmation will be provided wpon request

Pricefvalue. Frices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
citained from variows third party sources which we
balieve to be reliable, but we do nat guaerartes ther

BCLTACY.

= ‘We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices lor OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw % " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
seCurnme) and stiuchuned products ane gerrally highly
dhcund. Certain structured products bhave not Been
ragigtered with b Securites and Exc
Cormmesion or under ary state securibes We
provide estmated values for private investment
securities and structured products for nformational
EANpeSEs Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestiment
structured product may be oF 50 and o
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a certain
date avd are supphed to UBS Fnareml Sermces ona
reguiar bans by an independent valuation firm,

= lssuer, general partner of spondor estimated walkues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bash tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied or is
urable o #tign 2 vahes, when we betome swane
that & material deent has ocumod that may calla
previously vake ime question, or when a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When nefher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterent
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude retumm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= DPF and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & they can be sald, rEe
recened may be bess b pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssusr & an mputed valus for the
regiricted stock far puvpases of thy ststement anly. To
the etentt that restricted securities are eligible for sak,
the valur receed may be substantially less than the
imputed vale shown.

= Est. (estimated) moome, current yields and rates.

An estmate of annual income is based on curmen
dridend and nterest rates, assuming the seourties will
be held for one year from statement date or until
muaturity. Ths estimate & only & guideline; accuracy
and continued income are not guarantesd,

— Cur aHfiliates abo recaive trading commissions and
other comperaation from mutual funds and murance
companies whose products we dstribute,

= We receive comnpens ation from UBS Bark LEA, LIES
AG Yemiond Branch and non-afilisted barks

through our cash sweep programs, This

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= dnastimate of anualized income (dividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
aasurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Accuracy and continued yield are not guarartesd.

= Asgets not held by UBS Financial Services. Certan
aszets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets ore
displayed on your gatement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17hb-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amourts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset walue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

im.

= We and our affiliade also receive network g and
omnbus processing fees in comsideration for iransier
Bgent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
i kol fund and are 3 feeed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition to commissions receded in conmection
with the wake or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate receive reverue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affdiates of the nsurance
companies of sponans of the unit Investment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt rom MNistShaie ditibanon, o well b5

ing for technology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily deposit
balances.

Ativity

Irfarmuton regarding commasions and other charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previousl fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

f yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an ex- dividersds or excrights date unliess
rstructed otherwise by you. You e responsicle for
onders that are executed due to your failere to cancel
easting open orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancial Advisor of veit our wibdite

v giles, Comip vy poly.

= LIES Fimancial Servioes is not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa! Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WIBA 15 3 regiered frademark owned by Visa
International Sarvice Aspociation and uted wnder
Eeense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.S.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqistered serace marks are of their respeciive
COMpanies.

LBS Finarscial Sarvices Inc Rev, 202002
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3 UBS

LBS Financial Servces Inc
Private Wealth Management
299 Park Avenue

26th Floor

Mew *ork MYy 101 71-0002

CNPPDOTEI7BST D620 X123 Y1 O

Resource Management Account

June 2020

Account name: FMONTPELIER TRLIST

Friendly account name: Mot Hedge Fund

Account number: -

Your Finandal Advisor:
SCOTT STACK M AN LYLE C ASRIEL

phone: -

Questions about your statement?
Call your Financial Advisor ar the
Ril4 Resourceline at S00-RMA- 1000,
account 029045172

Visit our websits:
www, ubz comi financialservices

Items for your attention

v Help protect yourself from fraud and
rewew bank, credit card, and brokerage
statements regularly, Also, gt your fres
credit repart annwally fram

wiww. annuakcreditre port. Com

MONTPELIER TRUST

155 SEAPCRT BOULEVARD

ATTN: MUTTER MCCLENMEN & FISH

LLP

BOSTOMN MA 02210-2698

Value of your account

on May 29 (1)
Your assets 4,703,195.71
Your liabilities 0.00

Value of your account $4,703,195.71

Tracking the value of your account

§ Thousands

4,629.1 4,032

on June 30 (3)

4,241 818.09
0.C0
54,841,818.09

48418

1,000.0

Dec 2018 Dec 2019 May 2030

Member SIPC

CONFIDENTIAL

Jun 2020

Sources of your account growth
during 2020

Value of your account
atyear end 2019

et depasits and

$4,655,124.12

withd rasrals =001
Your Investrment reburm: )
Change in
rharket value $182 pO3 9=
Value of your account
on Jun 30, 2020 $4,841,818.09

SONY Gh_000101586
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:m UB q Resource Management Account
e Jung 202C

Your account balance sheet

Summary of your assets

Account name: RACMTPELIER TRLIST
Friendly account name: lWiont Hedge Fund
Account number:

Parcentage of

yoLUr aCgounl

A Cash and money balances 0.00 1.00% Your current asset allocation
B Cash altematives 0.00 0%
c Equitees Q.00 0%
D Fixed income 0.00 00%
E iF1-trai i 4841 81809 | O0.00%
F Commodities 0.00 00%
G Other v e,
Total assets $4.841,818.09 100.00%

Value of your account $4,841,818.09

Eve on the markets

Your Financial Advisor:
SCOTT STACKMAMLYLE C ASRIEL

Percentage change
I Jurme 2020 Year 1o date
S&F 500 1.99% 3. U
Russell 2000 1. 29% 48%
M5C1 - Europe, Australia & Far East 3. 447 -1

E'.-.':. ET L apital L Aaoregate E

Interest rates on June 30, 2020
o

manth Trea Ly bulls: 0.1 4

Cme-month LIBOR: 0. 168%

o180 2 < ©

CONFIDENTIAL
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Resource Management Account Account name: MONTPELIER TRUST Your Financial Advisor:

q - Friendly account name: lont Hedge Fund OTT STACKM CASRI

Change in the value of your account Cash activity summary

June 2020 [§) Year to date () See Account sciity Bhi manth for delale, BASsncet in your Sweep Oplione sre induded in the opemnng shd
: = - clesing balances va e, FOIC insurance spplies to deposits at UES Bank U5A and dl banks participating in the
: SFEDIC | Pr : o5 sits ] W 5
Opening account value $4,703,195.71 $4,659,124.12 UES FDIC Insured Deposit Program. It dioes not apply 10 deposits &1 UBS AG, Stamford Branch. SIPC

protection apples 1o money market sweep fund holdings but not bank deposits. See fmportant information
about your stafement an the last bwvo pages of this dotument for detals

Withdrawals and fees,

including investments transferred June 2020 (%) ‘Wear to date ($)
out 0.00 0.0 .
Opening balances $0.00 $0.01
Change in market value 138,622.3 182,652.94 Sibtractions
Clesing account value $4,841,818.09 $4,841,818.09 Other funds debited 0.00 0om
Total subtractions $0.00 -30.01

Summary of gains and losses ot P 30,00 8001

alues repored Below satlude psoducts for which galng and losses are not dassified

Closing balances $0.00 £0.00
Realized gains and losses Unrealized
June 2020 ($) Yeartodate (§)  gainsand kosses(3) Y L t b K ti
= : our Investment objectives:
Short term .00 0.00 264, 480.00 ] *
identifisd follo . ' . this ace " e
Long term 0.00 0.00 198,443.02 You have |de..t!1|e<_ the -._'nllu.ulng investment objectives for this account If you have questions
about these objectves, disagree with them, or wish to change them, please contact your
Total $0.00 $0.00 $462,923.02 Financial Advisor or Branch Manager. You can find a full description of the ahernative
investrment objactives in impartant information about your statement at the end of this
document

Your return objective:
Capital appréeciation

Your risk profile:
Prnmary - Aggressie
Invastrent abgibility consideration - Nong selectad

Your account instructions

e Your account cost basis default closing method is FIFD, First In, Frst Out

Gh_00010158
Page 3 of &
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Your notes
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Resource Management Account
June 2020

% UBS

Your assets

Some prces, income and curant va ues Shown may be spproximate. A5 8 esult, gains and losses may nol

be accurately reflecied. See fmvportant information sbout yoor statement & the end of this document for
ik |IrfarmEhon,

Non-traditional

Privale equity Tunch, Hedge Tunds, and Other investments are held in your UBS Financia Seraces Inc. (UEBS
F5) brokerage account. The pastions mpored below reflect the recosds of the issuers, and UBS FS does not
Quarantes the accuracy of the Information, The value shown |& nOt Recessanly 1he value you would recewe
from the issuer if you sold the assets. Funds actively sold by UBS F5 ase subject toongoing due diligence,
athaugh the level pedarmesd msy vany. A desed fund may be subject to ao angoing diigence. A fund that
you purchased elsewhere may never have Deen subject 10 UBSFS diligence, sthough UBS F5 may receive a
fee from the fund's manager, whic h may constitule a maodty of the management incentive fee, Mease
contaci pour Anancd Advisor with questions. ° Est. value per uit® is an esimate of waue supplied by an
indepe ndent wvaluation firm and reflects adjustrre nts far factors such as the hquidity of the umts

Hedge funds

Purchase paice
MufriDer  Aveface pace Client
Hading of shares per share (4) inmestment (§)

Account name:
Friendly account name: Wont Hedge Fund
Account number:

MCMTPELIER TRUWST Your Financial Advisor:

SCOTT STACKMANLYLE CASRIEL

Estimnates of value suppled by issuers of certan programs (which are generally “net el vallue® estimates)
are thown a8 "issuer est. waue perumit™. For Private equity fundk, ° Est. value per unit® is a value updated
quarterly, based on the MNet Asset Value (" NAV*)in the fund & of the date spedfied, adjusted by adding
capital calls and subtracing dstributions snce the MAY date. The NAVY s primarly based on estenated
partfalic vd ves provided by the underlying fund spontar, These two vaues mdy vary becawe of differences
in the way they were estmated and because the * Thisd party est. value per unit™ may hawe been prepared
on the basis of financlal infomnation athér than year-end, Reporied estiimates may not reflect resde,
Bquidation or repurchae vaue, if any, and may not reflact distibutions of capita until the next valustion is
reported, generally on an annual of sermi-annual bass See kmportant information sbout your statement at
the end of this staterment.

Cost  Price per share Walue on
basis (3] on Jun 30 (3) Jun 30 (3)

Ui gl ze] (t ) Irestiment  Hold ng
galn orloss (5) sturn(§) percd

ALPHAKEY'S MILLEMMNILIN
FUMD LLC BRCK ERAGE CLASS
A A SE32020

Trade date: May 259, 20 1,550,000.00

i, 550,000.00 1.000

1,802, 216.00 252 216.00 sT

ALPHAKEY'S MILLEMMILIM
FUMD LLC BROK ERAGE CLASS
B AND W31 2020

Trade date; May 29, 20 82,755.00

&2,735.00 1.000 95.019.00 12,264,00 aT

ALPHAEEYS MILLENMNILIM FD
IMWLT CLASSE A0
3112020

Trade date: Dec 18, 18 1,750 ,000.00

1,750,000.00 1.000

1,999,942.00 249,942 .00 LT

GRAHAM ABSOLUTE RETURN

TRADIMNG LTC. CLASS A

MO QY320

Trade date: Jan 28, 12 2005220 496773 995,140.07

996,140.07 4.0

944,641.09 -51,498.98 -51,498.98 LT

Total $4.378,895.07

£4,378,895.07

$4,841,318.09 £462,923.02 -$51,498.98

SONY_GK_00010160
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LI[‘ S,l Resource Management Account Account name: MOMTPELIER TRLIST Your Financial Advisor:
% )

s Friendly account name: hiont Hedge Fund SCOTT STACEMAMLYLE CASRIEL

.

Your assets continued

Your total assets
Percentage of Const Estimated Unreallped
Value on Jun 20 (8) YOUr accoumt basis (§ annua income (§) gan or loss (%
Non-traditional Hedge funds 4,841,818.09 100.00% 4,378,895.07 4562 ,923.02
Total $4,841,818.09 100.00% $4,378,895.07 $462,923.02
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LES Financial Senvices inc. (the Firm or UBS Financial
Services), & a member of all principal security, commodity
and cptions exchanges. UBS Financial Senices and UBS
Bark USA are mdrect subsiduries of LBS AG and
affdiates of LBS Securities LLE. The Firm's financial
staternent i avalsble upon request. The Firm's exequtie
offxes are at:

UBS Frnarial Semaces Inc
1200 Harbor Boulevard
Weshawken, M| 07026

Thiss statement represents the onky official record of your
LIS Financial Senvices account. Orbher reconds, escept
offsial 1a= documens, contaning contlicting data showkd
ot be refied upon, Hyou bebeve thers i an emor or
omesion, please report it imme distely in writing to the
Branch Manager of the oifice servng your account.

all figures shawn are invended to b scourate,
staternent data should not be used for tac purposes, Redy
solely on year-end Lax borms, (e, Form 1099, 5498,
10825, edc.) when prepanng your {ax retun, The Fam s
required by law to report to $he IRS all taable dridends,
reportable rom-laable dividends and tacble merest
eamed on securties held in your acoount, net proceeds
o sake trar actiord, and cost Bask on certan covensd
securilies.

Communications with the Firm

+ Flease re-confrm any oral communications nwriting
to further protect your rights, indluding your rights
urdder e Securilies nvestor Protection Act (SIPA).

» M the financisd inctitution on the top left of the frem
of this statermen is nat UBS Financial Services, UBS
Financial Sendces camies your acount as chaning
broker by amangement with the indicated institution
We imformed you of this relationship when
epsnid this scoourd. In tha case, your and
securiles are located at UBS Financial Sennces and nal
the introducing broker, and youw must make a repor
of ary emor or omisson 1o boeth frms,

& A5 desorbed i the acoourt
retily us of sy emrors or ir amvrgﬁch
reflected om your statenent wilhin 30 daygs after it was
mailed or mude avalable

= Flense direct customer complaimts or inquines o the
Firn's Client Belations Department at 201 -352-1693
or toll-dree gt S00.354-9108, 8:00 A, M. to 500 F.M
ET Monday through Friday, or inwriting to LES
Francial Sendces Inc, Cliert Relatiors Departmant,
F.0. Be 766 Unian Cily, NI Q7087

= All statements shall be desmed complete and sccurste
il nat obpected to i writing withen &0 days.

» [For TTY services: Call 8443-612- 0986 or from outside
he LLS.: Call 201-3592-149%

» Incase of ermors or questions about an electronic
funichs transter (EFT), bill paymaert or LES Visa® debit
card transactions, call SH0-T62-1000, or write to UES
Friancial Senaces Inc., 1000 Harbor Bhed., 61h floor,
Weehawdon, M OP0EE, Anm: RMABSA Servaes.

Call or write a8 $00n a¢ you can, F you think your
statemant or receipt & wrong or & you need more
rforrmation aboud a trarmfer on the claternant o
receipl. The Fem or Card bsuer (as applcable) must

Important information about your statement

hear froen you no later than B0 days after the Firm

st you the first statement on which the emor or

problem sppeared.

= Presade your name and acoourtt number (F am,

= Dserine the erree or ihe iranser you e ursure
about, and explan a5 clearly a5 wow can why you
Barheve il is ar oo of why you need mane
riormation.

= Provade the dollar amount of the suspecied eror

Thee Firmn or Card lssuer will rvestigate your complant
il will comrect ary emor promptly. For alleged errars
rwohvirgg UBS Visa® debit cand transactions, f we take
maore than 10 bus iness dirys to do this, we will oredit
your accour for the amount you think is in grmor, 5o that
you will hawe the use of 1he money during fhe time it
takes Us to complete our imesligation,

Please make all checks payable 1o the Fim or the
fimancial instibution ndcated on the fromt of this
staternent. In addition to regular scoount fees, aocounts
sy b subject to martenanoe lees, charges for late
payment for securities purchases and charges for unpasd
amourts 0 cash acoounts, Accounts that are transfemed
1o other mstiutons may be subject 1o a wanster fee.

LIBS Swaap ang

LUES offers options for sweeping cash balances to bark
deposit accounts at non-affikated barks and afiliated
bsnks and money marke mutual funds (Money Fundsh.
Dreposit aooounts at LBS Bank IS4 and non -affllated
banks paticipating in the LIES FOIC-Insured Deposit
Program are FDAC-insured n accordamcs with FDGC nules,
For more rformation, please viit www fdi, gov. Deposit
Bsccounts at UBS AG Stamfond Branch and shares af
oney Funds are nod nsured by the FOIC.

Bank deposits are nat protected by SIPC, Ma
shares are protected by SIPC. See “UBS Franci smcm
Accourd Profecton” below,

Lpson youof recueest, badsres in the bark deposies ray be
withcrawn, and shares of 2 Maoney Fund may be
liguidated, and the proceeds returmed to you or your

seourties account.

Furtheer information about swailsble sweep options,
micuding current irenest rates and yields, & availsble 2
i Uik o sl P ks, e your Firancial Adviser
or by calling $00-762-1000.

UBS Financial Services aocownt protection

Thee Firm is 3 memiber of the Securdies Investor Protection
Corporation (SIPC), which protocts securitses cLATOMErs
of s mermbers up to $500, 000 (nckuding $250,000 for
clawres for cash). Explanatory brochure avadlabde upon
reqguest or 3l www. sipcorg. The SIPC gt protection
lirmsits apply to &l accounts that yow hald in a particular
capacity

The Firm, together with certain affikates, has abo
purchased supplernental insurance. The maximum
amaur payable to 2l eligble clients, collectvely under
this prodection & $500 million as of December 10, 2019,
Subyect to the policy condiions and limitations, cash s
the Frm 5 {urher protected for up to 31.9 million in the
aggregate for sl your sccounts held in a particulsr

capacity. A full copy of the palicy wording is awailable
upon reguast.

Hetther fhe SIPC protection nor the supplemental
protectisn spply bo !
= Certan financial assets controlled by (and ncluded n
ur sccount wikud) But bl away from LBS Financal
rvices. For example cenain (i) msurance products,
ncluding vansble annuities, and (i) shares of mutual
funds registered in the name of the socount holder on
the books of the issuer or franster agent);

» Iastment coriracts of reesirment iMerests feg,
lirniled partnerships and peivale placements) that are
nat regstered under the Securities Act of 1933,

» Commaodities contracts (e.g., foreign exchange and
precious metal condracts), ncludeng futures corracts
#nd commodity oplion confracts;

+ Sacurties on koan to LBS Fnancesl Senaces; and

» Deposd accounts (escopd certificates of deposit) at LES
Bark LS4, UBS AG L3, branches and banks in the
FDIC Irsured Dieposit

The SIPC protection mdpﬁruppmu protection do

not apply to these Busets even if they othenwise appesr

an j'¢1:l' 'l-‘l'-ll;ti"f'lll"fl'l mi’ﬁ protection and the
swpplsmantal protection do not protact sgarst dhangss

n the marked walue of your mwestment s fntether a5 2

result of market moverment, ssuer bankmuptcy o

othervwviee).

Drividend Remvestment Pragram (DRIF)

The price raflocted it an awerage proe, You may abitan
the actusl price from your Fnangial Adviser. Only wiiole
shiares are purchased under DRIP; partial shares will b2
old Nlhi cah w:lbtdmhﬂ i yh.-rltthl‘l‘l- The
dividend rervestment price supplied tssuermar
differ L;vm the market price a2 ﬂhn:h partial thares
are 50|

Cagh-mn-lau

Cridy wihiole units rmay be held in your scoount. § you are

entitled 10 partial unit &5 & result of & dvsdend payment
o oiberwice, the Firm will either sell panisl unis ot

miarket Fm#ﬂémmmﬁtmdha

registered clearng agency, and credit your account.

Imvestmant objectives

The snvestrient abjectmes and risk profile are speciic to

each account and may vary between your accounts,

Flease advise the Firm promgtly in writing of any

signilicant change in your financial siuaton or

imaestent abjectives. For sach sccount held, pou

chaose ane of the fallowing investment cbijectves:

s Proguce Current Income: Investmens seeking the
generation of noome only.

» Achiewe Capital Approcistion; Ivestments sesking
growth of principal rather than the gereration of

neome

s Produce Combinaton of incame and Caaltal
Apprecaton: Investments seeking both the generation
of income and growth of principal

Owerall rizk profiles

» Consesanive: Seeks 1o mantain mnitial principal, with
lowy risk, gy walatility to the account owerall, even &
that mears the accourtt does not gererate significant

CONFIDENTIAL

income o returms and may not keep pace with
nflation,

Muoderate: Willing 1o acoept some risk o principal and
talerate some volatiity 1o saek higher returns.

* Aggrezzve: Willing to accept Fugh risk to princpal and
high wlatll?m seek high retums over time.
fovestmant Elgibity Consideration: H selicted, 5
partion of the portalio for that account may include
comple strategies, limited liquidity and greater
wolatiiy.

Staternant "householding™

‘e may consolidate 3l relssed socount staternents with
thee game address in the same envelope, ¢.g. because
they have owners who ako maintan jornt account
relatiorshigs with other chents 21 the same address,
you prefer o receive individual staterments mailed in
separate ervelopes, r:-u muay decline howuseholding by
calling your Financial Adv

Friendly account name

The Friendly sccount name & & oustomizable ®nackonams®
chiosen by you to assist you with your recordkesping. B
b no legal effect onyour sccount, i Not intended to
reflect any strategy, prochuct, recommensdation,
imestrment chjeciive or risk profile asociated 'mﬂ'-
aocounts, and & nol a promss of guaramtee that weal'u..
o any Tmancial resubs, canor will be achewed. All
irebstmente imvabar the rigk of lose, inchading the righ of
lorss of the emre investrnent. You can change your
Friendly account names through Onling Services or by
contacting your Financial Advsar.

Agcount overview

= Vakme of pour socombiportiolz. Met of assets and
ligkilities

# Assets Includes available cash balances, valuss for
restricted secunty (est ), and Global Time Deposits,
wrwedlized marks 1o marked, and certain assets not held
by thee Frm.  Does nof nclude unpriced securitied assets
o the end of the prior and current statement pariads, or
prreate rwesiments, unvested stock options and
emrcicable stock options,

» Ligbiives inchudes debit balsmces, ounstanding mangn
larss, credit e, short account bialinces

o Cashimeney balances. Total of uninvested avalable
cash balances, plus deposit balaroes at affiliated and
rion-affikat e barks, and money market mutusl fund
semep balances, 3t the close of the statemant panod.
Hon-commodity free credit balances in your acoount are
ot & fram other balances and e Firm may
use By of these funds in the ondinery course of its
bustinets. Theee funds are payalsle upan your demand
Thes total 5 rchuded m the curent penod ¢losing value.,

Lendirg infarmation

For detased mlormation on the Frm's Iend;E practices
s disclesures, refer to your Cliers Re -3
Agreement or Account dgreement and the General
Terr and Conaditions. LES Statement of Credit Fractices
awilable m Agresments and Discloures at

e ks comigecnmtdickugies.
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Your aesets

Your statemert temnices securitios and other assets beld
in the atoount at the end of the staternent period. You
may ask for delvery of fully paid securities at amy time,
o ary e v SeCunilies Leed a5 boan collatersl sfior
payrg any balanoe due on thern, Ay securities
transferred to the Firm during the statement period are
listed at market value a5 of the end of the statement

peraa],

+ Cost basis. In determining the cost bass of the

securiles included in this staternent, where indicated

with the numiser *1,° LBL Financial Servicos has reled

o infoemation obianed from sources othver than LBES

Friancial Seraces, mcluding mformation from another

frm or that you may have provided to your Finangial

Advisor. The Firm does not ndeperdently verdly or

guarantas the sccuracy or validity of any nfm:m

by sowrces other tham LES Financial Services.

In adkdition, although LBS Financial Senvces generally

updates this mformation as it is received, the Frm

doas not prowide any assurances that the information

under “Caat basis” wd “Unrealized garl loss™ s

sccurate as of the date of this statement. As such,

please do not rely on ihis mlormation fo make
purchase or sake decsions, for tax purposes or
otherwse, Accounts trarsferred to the Frm may
reflect garfloss information only for the pericd of
time they are held 2t the Ferm. More histonical
inforrmation can be added by your Financial Advisor,

Unrealized gainellestes When data i availabke,

estimated urrealized gandloss es are catculated for

inclividual security lots, The trarsaction data for
ncdividual lots may or may not reflect comminsions,
charges andfcr WthﬁfymhMMMn“-

D and alher renuestrment lots and gestematic

purchase kots are each combined to display one

aweraged lot, The “Trade date” cobumn presents the
original fransaction frade date,

Callabls sacurities. Bonds snd prafered stock tha

the isuer calks for eerly redernption will be sslected

mpartially by kot from among all seourities of that

e i QU PEE oF 1 nomrse name for our

clientts. Call feature information is cbdamed from third

ies and s acouracy is not guarantesd. Odber call
atures may east which could #fedt yweld; complete
inforrmation willl be provided wpon request

PriceSvalue. Frices displayed for securites and ather

products may be higher or low er than the price that

woul would actually receive in the market. Prices are
oitained from vaniows third party sources which we
balieve to be reliable, but we do nat guaerartes ther

BCCLTACY.

= 'We generally use the closing price when available or
e mean of the bid and ask prices for listed
securities and options or only bid prices for OTC
Sl s,

— Less actively traded securities may be priced using a
valuation modal or the most recent price we
abtaned and may net reflect an actual market prce
of walug,

= Cortan potilion may ippa s wilhoul & price and
will ghaw & " price was not ailable” f we are
uniable to cbtan a price for @ security.

— Deposiis or secunities denominated in oumencies
aiber than U5, dollars are reflected at the exchangs
rate a5 of the staternent date.

Important information about your stalement (continued)

= For certam securies frading m non-conforming
denominations, price and quantity (face value) may
have bean adjusted to faciltate proper valzation.
To obtain cument quotalions, when avalable, contact
your Frnancisl Advicr,

Private investrments and structured products.
participation program and real estate mvestment trust
securnme) and stiuchuned products ane gervrally highly
dhcund. Certain structured products bhave not Been
ragitered with b Securites and Exc
Cormmasion or under any state securibes We
provide estmated values for private inmestment
securities and structured products for rformational
EANpeSES Acouracy s mot guaranteed.

= These vakss sy differ substantinlly fram pn:u, i
arty, at which a private imvestment
structured product may be oF 50 and do
i mecesaanily repe eserd the YOI B FE LT
upon liquidation.

= Third party estimales of valse sre & ol a certain
date ad are supphed to UBE Fnareml Sermces ona
regular bans by an independent valuation firm,

= lssuer, general partner of spondar estimated wakues,
i ary, are supplisd to the Firm by the issuer,

neral partner or sponsor and may be caloulated
gﬁd o fferent mformation from that wsed by
third pariies bo derive Thair estimated values.

— iou can obtain sdditional information regarding
the methodology used to determine the estimate of
value and the of the information that & the
bask tor the estimate by contacting your Fnancial
Advsar,

= Thid party estinated wabues may be raflecied a3
Mot priced” in several sttuations: when an
ndependant valuation fim has not supplied o is
urable o #tign 3 vahe, when we betome swane
that & material eeent has cocumod that may calla
previously vake ime question, or whean a
vatlus would b highly speculstoe: dus bo the nature
of the securty,

= When neiher an ssuer, general parner of sponsor
estmated valug ner & thed-pany estmated valu &

, the value of the security wall be dfterers
rom its p-.-'s:hmprv:r

= "Dmtributions o date” may nclude returm of
capital, income of both

= "Ongnal unit size” represents the inatial ofiering
price per unit and may nat reflect your cost base

= PP and unlisted REIT securities are not listed on s
national securtties exchanige, and are enel:ll;.'
illigud ard even & they can be sald, rEe
recened may be bess e pear share eslma‘ltd
walue provaded in the account statemsnt.

Restricted securities. Festricted secunmies generally
arg ot currenthy alighble for publc sake. UBS Fnancial
Services uses the market price of the urresincied stock
of the same ssuer a5 an mputed value for the
regiricted stock far puvpases of thy ststement anly. To
the ententt that restricted securities are eligible for sak,
the valur receied may be substantially less than the
imputed vale shown.

= Est. (estimated) meome, current yields and rates.

An estmate of annual income is based on curmen
dridend and nterest rates, assuming the seourties will
be held for one year from statement date or urntil
muturity. Th estimate & only & guideline; accuracy
and continued income are not guarantesd.

— Cur =ffiliates abo recaive trading commissions and
other compersation from mutual funds and murance
companies whose products we dstribute,

= We receive compens ation from UBS Bark LSA, LIES
AG Yemiond Branch and non-affilisted barks

through our cash sweep programs, This

= Estimated anrwsl income and curment yield for
certain types of sscuritiss could inchude 3 retum of
principal or capital gairs in which cane the est.
incorre (s cumen yield) would be oversiated.

= Estrnated annwal moome and curment yield and the
sctual mcerme ard yield might be lower or higher
than the estmated amounts

= Anastimate of anualived income (dividend andior
interast) dasded by the current market
value average balance & based on the last dividend
of Fberest payment made by the mser and
assurmes the seouritiesdeposits will be held for one
year from the staberment date or untd maturity,
Acouracy and continued yield are not guarartesd.

= Assets not held by UBS Financial Services. Certan
assets are rot held by the Frm and not withm the
Firm's possession of comrol. These adsets are
displayed on your atement for rformationsl
purposes only.  Positions and valies presented are
prowded by the ssung firm, UBS Fnancial Seraces 5
nat resporsible for this mdormation and does nat
guarantes it accuracy. These sssets are mol protected
By SIPC or the Firm's supplernental SIPC coverane.

s Revenue sharmg and additional compensation.

= In addition to commisions on sales and 17b-1 fees
recereed in connection with (ke disiribution of mutual
fumds 1o our clients we and'or our affillate receive
reverue sharing payments from distributors andlor
ad'nsusmmmmlh.rdsmmwesell These
amounts are based on two diferert components: )
e amourd of sales by UES of 8 particular mutual
fund famiby 1o our chents; and ) 1he amset walue of 3
gartiuﬁar rruituinl furd Tamily's shares beld ot the

m.

= We and our affiliasde also receive network g and
omnbus processing fees in comsideration for iranser
agent senices that we provide 1o he mutual funds.
Thase fees rally are paid from investor assels n
e kol fund and are 3 fieed dollar amourt based
o the number of accourts at ihe broker-dealer
helding musual funds of that fund family.

= In addition bo commissions receded in conmection
with the wike or detribution of snnuity confracte and
unit Fwestment inust units to our chents, we and’or
cur afiliate recenve reverue sharing compensation
from mary of the rsurance companies undensiting
e annuity contracts, affdiates of the insurance
companies of sponans of the unit iINvestment Trusts
we detribute.

= In addition bo commissions receded from the
purchase and sale of MestShares funds, we andlor our
affilizte racesa an awset-based revenus sharmg
payimnt from MNistShaie ditibaton, o wall b5

ing for sechnology development, training and

education,

CONFIDENTIAL

comparaation may be a morihly per accourd fee o
may be 3 percentage of average daily depost
balances.

Ativity

Irfarmaton regarding commasions and cther charges
miurred n conmect ion with Bhe exsoution of trades,
inchuding option transactions has been inchuded on
confimmstions previously fumshed 1o yow, and will be
prowitded 1o you promptly on regquest.

Ehart selling

f yous are angagad in short selling a security, you may
nour a Mgﬁewcmhwmm for that
particular securty,

Cpen orders
Regarding apen or wnd Alkcancelled® crders that
wene ot executed by the sustement date, open buy and

2l stop orders e reduced by the amount of deidends
of righits o an e dividersds or escrights date unliess
rstructed otherwise by pou. You e responsicle for
onders that are executed due to your failure to cancel
easting opsen orders.

Prvacy

Tor obitam & copy of our cument Chent Privacy Motice,

pheage contact your Fnancisl Advisor of veit our wibdite

at s i, Comup g ypodicy,

= LES Fimancial Services is not a bank, The RMA, Business
Services Account B3A and IRMA are brokerage
accounts which proside aocess to banking senaces and

oty thicugh arangements with sifilised Banks

and oiher third-party banks, and provides access 1o

rsurance and annuity products isued by unaffiliated

third-party meurance companies throwgh insurance

agency subsidiaries of LUBS Financial Services inc.

i ttrmert, reurance, and snnuly producis:

— Mot FDOC reuredd » Mo bank guarsess May lose value

= EMA. Retowrce Management Account, Busiress
Services Account B34, IRMA and nternationa Resource
Management Account are registered service muarks of
LS Fnancial Senvices ine.

= WiBA 15 3 regiered frademark owned by Visa
International Sarvice Aspociation and uted wnder
Eense. The UBS Viea credi cards and the UES Visa
debit cards are issused by UBS Bank LISA with
permission from Visa U.5.A. incorporated. All other
Wradermarks, registened trademarks, service marks and
reqislered serace marks are of their respeciive
COMpanies.

LBS Finarcial Sarvices Inc Rev, 202002
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