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and regulatory approval will activate this bridge.
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The Future of Money

Old Money New Money

MO: Bitcoin blockchain as a
settlement layer

4 L 4

M1-M2-M3: Commercial bank money oblrflz:‘il;ibgﬁ;ﬂr?:t:(}:m:f”tlﬁgcllzaall:}?;ig:ain = H
lent via traditional ledgers g P

(via sidechains, smart contracts, etc)

MO: Cash in circulation

“R3Cev [...] convened the April meeting at
Bank of America, which was attended by

more than 75 people from 15 financial
W EARCLAYS institutions” — NYT article on blockchain

i tech

Financial institutions manage cash Financial institutions manage bitcoin

volatility risk via CFTC-regulated FX volatility risk by trading on LedgerX's
trading CFTC-regulated options exchange

CMEGroup gLedgerX

‘E L5, COMMODITY FUTURES TRADING COMMISSION
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“We see investing and trading bitcoin as one of the first major applications of crypto currency...” — Wedbush Equity Research

PANYTERA

secondmarket
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Multi-strategy Making Storage

- Hedge Funds * Arbitrage * Easy APl Access

Family Offices * Experienced
SOROS Governance

Soros Fund Management
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.
Hedgers Need Bitcoin Options

Consumer Businesses

CIRCLE

Consumers

Merchants
Expedia d:sh

overstock.com’

Payment Processors
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LedgerX Approach

Fiat Institutions Bitcoin Companies
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Formal Application Submissions:

Swap Execution FBCi"tV{E} LedgerX Exchange Approved.
Series A Derivatives Clearing Org CFTC Asserts Jurisdiction

— CFTC Enforcement Action against Derivabit, Sep 17, 2015

(1) A Swap Execution Facility ("SEF”) is a derivatives trading platform designation under the CFTC. A SEF license enables a company to list for trading swaps and options on currencies and / or commaodities.
(2) A Derivatives Clearing Organization ("DCO") is a clearing designation under the CFTC. A DCO license is the only regulated way that a company may hold customer funds and collateral in order to effect
settlement and delivery for derivatives on currencies and / or commodities.
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Tom Lewis

Ameritrade CEO
Green Exchange CEO
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Mkt Cap: S31B Mkt Cap: $25B

2014 Rev: $3.1B 2014 Rev: $3.1B

ICE 2Q15 Revenue Mix*

*|CE acquired NYSE in 2012 for S11B, yet NYSE trading revenue (Cash / Spot Trading) is still only 11% of ICE's total transaction revenue. The remaining 89% is from derivatives,
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2003 2004 2005 2006

==Equity Volume ==Equity Derivatives Volume

Source: World Federation of Exchanges (October 2015)
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Jan-16 Mar-16 Jun-16 Dec-16 Dec-17

M Spot M Derivatives

© October 2015 LedgerX Confidential

EFTA_R1_00013238

EFTA01734798



History

Seed: Early 2014
Series A: Mid 2014

Total Raised: ~S6M

Current Status

Raising Series B. Targeting S5M lead check: $30M pre-money, up to $40M post-
money

Use of Funds
($10M Total)

S4M S$2M S2M $2M
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subject to regulatory oversight and approval. All references to specifications herein are made subject to and are superseded by
official LedgerX rules. Current rules should be consulted in all cases concerning contract specifications.

LedgerX™ is a trademark of NYBX Inc. All other trademarks are held by their respective owners.
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