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Defying the laws of tr=ditional finance theory, low-volatility portfolios outperform their more vo=atile peers thanks 
largely to the effects of compounding and portfolio reba=ancing. 
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When policymakers asse=ble in Tokyo for October's International Monetary Fund—World Bank annua= meetings, they 
must confront the fact that there are few levers left to pu=l when it comes to righting the global economy. 
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