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European central bank =inally acting as much-needed lender of last resort, analysts say. But wil= banks feel comfortable 
enough now to shore up sovereign debt? 
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J.P. Morgan's CE= of United States institutional asset management recommends constructing a =ortfolio that capitalizes 
on today's market turmoil. 
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Italian households' =urb on spending could make it harder for the country to repay its debt, tho=gh optimists say the 
ECB's bank loans will ease the pain. 
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