From: sorec. vt [
Sent: Thursday, March 3, 2017 4:

To: Epstein, Jeffrey (jeevacation@gmail.com)
Cc: Giuffrida, David J; Taormina, Michael A
Subject: SGD

Hi Jeffrey=o:p>

| think we should start building a position in the 5GD vs USD. Th= authorities use the currency to control inflation and we
expect a slow gr=dual move higher. | would like to get 55MM on here with the intention to=add another S5MM.

Let me know

Paul

Paul Barrett, CFA
Managing Director

Global =nvestment Opportunities Group

JPMorga= Private Bank

This email is confi=ential and subject to important disclaimers and conditions including on of=ers for the purchase or
sale of securities, accuracy and completeness of i=formation, viruses, confidentiality, legal privilege, and legal entity
dis=laimers, available at http://www.jpmorgan.com/pages/disclosures/email=2E
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