From: Erika Kellerhals

Sent: Monday, November 26, 2012 8:48 PM
To: Jeffrey Epstein
Subject: how's this?

Revenues include the following:

Revenues derived fr=m clients who request that 5TC build algorithms for their own use or that 5TC run the
al=orithms on their behalf and provide comprehensive results back to the clie=t;

Revenues derived fo= managing the algorithms and tailoring the algorithms in response to availability of
new=information;

Revenues from third=arty clients who wish to license the use of algorithms from STC or who wish to buy the
=oftware from STC.
Erika A. Kellerhals

Partner

Kellerhals Ferguson Fletcher Kroblin LLP
9100 Port of Sale Mall

Suite 15

5t. Thomas, U.5. Virgin Islands 00802

Office:
Fax:

Motice: This communication may contain privileged or other confidenti=l information. If you are not the intended
recipient, or believe tha= you have received this communication in error, please do not print, copy,=re-transmit,
disseminate, or otherwise use this information. Also, please indicate to the sender that you have =eceived this e-mail in
error, and delete the copy you received. Than= you,

Circular 230: To ensure compliance with the requirements imposed by the IRS= we inform you that any tax advice
contained in our communication {includi=g any attachments) was not intended or written to be used, and cannot be
u=ed, for the purpose of (i) avoiding any tax penalty or (ii}) promoting, marketing or recommending to another pa=ty any
transaction or matter addressed herein.
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