To:

From: Jeffrey Epstein

Sent: Tue 12/7/2010 1:32:48 PM
Subject: Re:

I think your project is very interesting, I think the deal structure is very aggressive.. at least using
a u.s model. | thnk as there is already 400 of sunken costs. the new money would have to go in
to finish the project and be the first money out. with a return.. then there could be a catch -up.
and split.. after that. it is difficult to justify paying for half of costs that are difficult to presently
value .you are very ver talened,, the past projects are brilliant, Wlth the current investment

environment , paying for things past , i believe is a heavy lift.

On Mon, Dec 6, 2010 at 11:58 PM, || |G- o

Thank you for dinner
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