
To: jeevacation©gmail.com[jeevacation@gmail.com] 
From: 
Sent: .41•1.11.M 
Subject: Re: interesting / finance 

oh sorry! i thought you were helping advise bill on his "innovative finance" note. he's on the hook to write a note 
for the G20. i thought you were coming up with ideas (SDRs. etc) but I guess I misunderstood - those must have 
been general tutorial things for macroecon. 

tender reform could save more S than offsets - and it is domestic money (well, sort, not the origin in most cases) 
so it forces the dometsic governments to do SOMETHING other than just receive money - which is what they 
are doing now. 

-----Original Message----
From: Jeffrey epstein <jeevacation©gmail.com> 
To 
Set tilt iPt.x./.1 1111 /1 11 
Subject: Re: interesting / finance 

Why 

Sent from my iPad 

On Apr 24, 2011, at 1:13 AM wrote: 

every term i mentor a group of students from the LSE on whatever topic they come up with. 
the last few times have been "tame - one group did a project on urban youth, another about 
supporting elections, etc. 

this term was very interesting. i asked them to look at the procurement processes in the 
developing world. it is staggering. 

so about 70% of all spend in the developing world happens through the tender process. the 
WB and others have worked on reform and governance etc. but it appears from the case 
studies and basic analysis that nearly half of the procurement dollars go the way of leakage. 

this might be a very interesting area for you to learn about and to talk to bill about with his 
"innovative finance" stuff since there are quite a few things that can be done. the students dug 
up some neat things but if taken seriously, you don't need to do more "taxes"... 

the report should be final next week and i can send it to you if you are interested 
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