To: Farkas, Andrew L._

From: jeffrey E.
Sent; Wed 6/4/2014 9:58:27 PM
Subject: Re: What did you think?

i think the proposal is good but lacks the critical issues regarding taxation . an excahgne of
property, ( bitcoin) said NOT to be a currency by the irs. has many strange laws. a bitcoin
exchange is not viable , I belive unless regualtions come first. why is it not gambling, maybe it
should be,? barter, ? rules are vague, options security laws . currency the cate gory that it is
not. also has unique issues, Definitions first , not along the way , would be my reccomendation.
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